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¢ six (6) copies of Financial Information of Alpha Bank A.E. and the Group for the
period from January 1, 2006 to September 30, 2006 in English,
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s six (6) copies of Consolidated Interim Financial Statements as at 30.09.2006 in
accordance with the International Accounting Standard 34 in English.
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. ALPHA BANK

Press Release

ALPHA BANK 9-MONTH 2006 PROFITS UP 31.4 %
Net Profit at Euro 473.4 million

«l am delighted to report another very good set of results. Our top priority remains the
pursuit of strong profitable growth as we transform ourselves from being the largest
business lender in Greece to a key market player in financial services both in Greece
and in Southeastern Europe. | would like to thank our Staff for working hard towards
the attainment of the targets of the business plan Agenda 2010, our clients for putting
their trust on the Bank and its products and our shareholders for their support».

Yannis S. Costopoulos, Chairman

«In the third quarter of 2006 our forward momentum was sustained, with net profits in
the nine-month period to September 2006 rising by 31% from last year. Our strong
profitability is supported by our increasing market share through both our successful
presence in the retail banking market in Greece and the rapidly expanding network in
Southeastern Europe. In this environment, and in the face of ever increasing
competition, our prospects for delivering further profitable growth remain solid».

Demetrios P. Mantzounis, Managing Director

FINANCIAL SUMMARY

Earnings per share at Euro 1.20 from Euro 0.89 last year (+34.2%).

Net profit attributable to shareholders up by 31.4% to Euro 473.4 million.

- Net interest income up by 18.0% to Euro 1,059.3 million, maintaining NIM at 3.07%.
- Fee and commission income rose by 14.5% to Euro 295.6 million.

. Cost to income ratio continues improving to 45.6% from 48.8% last year.

- Return on equity at 28.6% from 22.7% last year.

- Capital adequacy strong at 11.9% with Tier | at 9.2% and core Tier | at 7.0%.

L

KEY DEVELOPMENTS

- Retail lending growth in Greece remains strong despite an increasingly more
competitive landscape.
Household and small business lending reached Eurc 14.6 billion representing more than
52% of the loan portfolio in Greece, while profits before tax from these activities rose to
Euro 285.6 million or 47% of the total.
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Organic growth in Southeastern Europe progresses in line with the targets set out in our Agenda
2010 plan.

QOur network already consists of 226 Branches and is expected by year end to be strengthened with
another 41 Branches which are at an advanced stage of preparation.

Alpha Bank joins forces with AXA, one of the leading financial protection companies in the world,

in the provision of insurance products in Greece.

In the context of the sale of Alpha Insurance to AXA for Euro 255 million to be concluded in early 2007,
the signing of a long-term exclusive cooperation agreement between Alpha Bank and AXA on October
16™ 2006 opens up new possibilities to the Bank to raise significantly its volumes and commissions from
the distribution of life and non-life insurance products while at the same time, drawing upon its expertise in
the area of asset management, to develop further its bancassurance business.

Standard and Poor’s (S&P} revises Alpha Bank outlook to positive on profit improvement.

On Qctober 10, 2006 S&P revised its outlook on Alpha Bank from stable to positive. According to S&P,
this upward revision took place “in response to the substantial strengthening of Alpha's financial
performance in recent years, and expectations of continued superior returns.”

SUMMARY PROFIT AND LOSS
{in Euro milfion) 9M 2006 oM 2005 % change Q3 2006 Q2 2006 Q1 2006
Income 1,466.7 1,255.3 16.8% 496.2 489.5 481.0
Ofwhich.  Greece 1,275.8 1,086.3 17.5% 431.2 426.5 418.0
Southeast Europe 179.4 156.6 14.6% 59.9 60.1 595
Costs 668.6 612.2 8.2% 2219 2297 217.0
Of which:  Greece 547.8 510.8 7.3% 179.9 189.1 178.8
Southeast Europe 112.1 929 20.7% 39.2 376 353
Net Profit before tax 609.2 454.3 34.1% 215.9 194.2 189.1
Of which:  Greece 556.1 4021 38.3% 198.2 177.0 180.9
Southeast Europe 50.2 48.0 4.5% 154 17.3 17.6
Net Profit Attributable to Shareholders 473.4 360.3 31.4% 167.5 155.2 150.7
EPS (in Euro) 1.20 0.89 34.2% 0.43 0.39 0.38
Recurring Profits before Tax 569.0 424.6 34.0% 206.1 188.7 174.2
Cost/ Income Ratio 45.6% 48.8% 44.7% 46.9% 45.1%
Return on Equity 28.6% 22.7% 31.2% 28.5% 26.7%
Capital Adequacy Ratio 11.9% 14.5% 11.9% 12.5% 13.2%




SUMMARY BALANCE AND OFF-BALANCE SHEET HIGHLIGHTS

[-)
{in Euro million) 30.9.2006 30.6.2006 | 31.3.2006 | 31.12.2005 30.9.2005 30.9/?2A0061
30.9.2005
Assets 47,823 46,476 45,426 44,007 41,396 15.5%
Loans and Advances to customers 32,377 31,000 29,174 28,397 26,926 20.2%
of which:.  Greece 28,235 27,169 25712 25,088 23,884 18.2%
Southeast Europe 3,624 3,279 3,023 2,865 2,664 36.0%
Deposits and Repos 23,507 22,243 21,8605 21,645 21,244 10.6%
of which.  Greece 19,778 18,708 18,275 18,617 18,192 8.7%
Southeast Europe 3,347 3,172 2,963 2,657 2,658 25.9%
Alpha Bank Bonds Retail 6,462 5,844 5,442 4.902 4,757 35.8%
Private Banking 4,681 4,501 4,688 4.241 3,955 18.4%
Mutual Funds 4,193 4,409 4,912 5,188 4,957 -15.4%
Equity 2,231 2,071 2,286 2,225 2,223
Enquiries:
Alpha Bank
Marinos Yannopoulos, General Manager and C.F.O. Tel.: +30 210 326 2366
Michael Massourakis, Senior Manager, Economic Research & IR Tel: +30 210 326 2828
www.alpha.gr

Financial Dynamics
Geoffrey Pelham-Lane Tel.: +44 (0) 20 7269 7294

Athens, 15 November 2006




NINE-MONTH 2006 PERFORMANCE OVERVIEW

Net profit attributable to shareholders for the nine-month period to September 2006 increased by 31.4% to
Euro 473.4 million compared with the same period last year, while recurring pre tax profits advanced by
34% demonstrating the effectiveness of our business strategy. Total Income reached Euro 1.5 billion, up by
16.8%, largely due to the strong expansion of net interest income and fee and commission income, which
together rose by 17.2%. More specifically, net interest income grew by 18% with a Net Interest Margin
(NIM) of 3.1%, which is unchanged since the beginning of the year. This was the result of the continuous shift
of the product mix towards higher yielding retail business despite weakening spreads in certain loan
categories. Likewise, fees and commissions increased by 14.5%, with two thirds of revenue derived from retail
lending and asset management in Greece and our Southeastern European business where we continue to
expand rapidly. Income from financial operations from Euro 18.2 million last year, rose to Euro 40.2 million.
This includes an extraordinary negative result of Euroe 2.4 million from foreign exchange differences due to the
revaluation of the serbian dinar against the euro. Finally, other income reached Euro 71.6 million from an
adjusted level of Euro 69.2 million last year.

Operating costs rose by 9.2%, in line with the budget, which is below the cost growth recorded in the first half
of the year (+10.4%), on account of lower general expenses growth. Costs continue to reflect the targeted
expansion in Southeastern Europe where operating expenses grew by 20.7% due to perscnnel recruitment to
staff our new Branches. Wage costs in this region increased by 23.9%, as opposed to Greece where the
increase was only 5.3%. Moreover, general expenses increased by 14.1%, as advertising expenses growth
decelerated 10 16.8% from 57.9% in the first half.

With regard to business growth, loans and advances to customers (gross basis) reached Euro 32.4 billion
compared to Euro 26.9 billion in September 2005, posting an increase of 20.2%, primarily due to the rapid
growth of Greek retail and Southeastern European lending volumes of 22.6% and 36% respectively.
Allowances for impairment reached Euro 1,179 million at end-September from Euro 1,172 million at end-
June 2006, while write-offs since the beginning of the year amounted to Euro 102 4 million, of which Euro 8.1
million in the third quarter. Impairment losses as a percent of average loans declined further to 75 bps in the
third quarter from 87 bps in the second quarter, on account of improvement in credit quality as well as in the
collection mechanism for overdue loans. This allowed the use of higher loss given default coefficients to be
applied in the impairment test for consumer credit t¢ improve the Bank's risk profile.

Customer assets totalled Euro 40 billion in September 2006, an increase of 10.4%. This was the result of
growth in deposits in Greece which, together with Alpha Bank Bonds placed with retail customers, rose by
16.5% and in Southeastern Europe where deposits grew by +26%. Moreover, customer balances in Private
Banking grew by 18.4% to Euro 4.7 billion. At the same time, a shift of customer money has been taking place
in the market mainly from bond mutual funds to time deposits due to weakening bond markets. As a result, our
total mutual funds outstandings have declined at the end of September 2006 year on year by 154%
{compared to a market decline of 18%), with a corresponding increase in time deposits of 73% (compared to a
market increase of 37%).

BUSINESS UNIT ANALYSIS

CONSUMER AND SMALL BUSINESS BANKING

Profits before tax reached Euro 285.6 million (+42%). The expansion of morigage credit, the core of our retail
lending business, continued unabated reaching 27.6% year on year. Consumer credit balances rose by 23%,
with alternative distribution channels (telemarketing and instant credit) accounting already for approximately
45% of new production in consumer loans. Small business loans (turnover below 2.5 million and credit limits
up to Euro 1 million) rose by 12.1% and, within this category, loans to very small businesses (credit limits up to
Euro 90 thousand) registered a 19.5% increase in outstandings. Growth dynamics have been supported by
the adoption of centralised operational procedures for all business lines (mortgages. consumer loans, cards,
small business loans) covering approval and support functions which have facilitated the development of
innovative products and led to further market penetration.




('?:gfoiﬁ;,“:,‘;g 9M 2006 | 9M 2005 [ % change | Q3 2006 | Q3 2005
Total Income 7749 643.8 20.4% 269.2 231.7
Total Expenses 362.5 3391 6.9% 1201 116.9
Impairment Losses 126.8 102.9 23.2% 49.5 38.0
Profit before tax 2856 201.8 41.5% 99.6 76.8
Return on Regulatory Capital 43.3% 37.6% 42.1% 41.8%
Risk Weighted Assets 10,995 8,950 22.8% 11,823 9,197
Cost/ Income Ratio 46.8% 52.7% 44 6% 50.5%
Customer Financing {end-period) 14,570 11,888 22.6% 14,57C 11,888

OPERATIONS IN SOUTHEASTERN EUROPE

Profits before tax rose to Euro 50.2 million {+4.5%). This is mainly due to rising operating costs (+20.7%)
owing to the expansion of our Branch network in the region. Already, since the beginning of the year and up
to end-October 2006, we have established 50 new Branches {24 in Romania, 21 in Bulgaria, 2 in Serbia, 2 in
Albania and 1 in FYROM) and hired 506 employees or 16% of the end-2005 level. In opening Branches, we
aim from day one for our Branches to operate according to Alpha Bank standards in Greece so as, in a short
period of time, the risk-adjusted returns to our invested capital to reach the high levels attained in other
activities. Our expansicn in the region is also supported by specialised centrally located units for marketing,
information technology systems and audit and control so that the proper functioning of our rapidly growing
operations may be ensured. Customer financing has already reached Euro 3.6 billion (+36%) while deposits
rose to Euro 3.3 billion (+25.9%). The entry of Bulgaria and Romania in the European Union from the
beginning of 2007 is expected to improve conditions for further development of our operations. Already,
Bulgaria has announced the lifting of credit restriction and the reduction of the corporate tax rate from 15%
currently to 10% from January 1%, 2007.

f;’:gz'r‘o'fnﬁfhﬁ;" Europe Operations | qp1 2005 | oM 2005 | % change | @3 2006 | Q3 2005
Total Income 179.4 156.6 14.6% 59.9 56.7
Total Expenses 1121 92.9 20.7% 39.2 30.6
Impairment Losses 171 15.7 8.9% 5.3 6.5
Profit before tax 50.2 48.0 4.5% 15.4 19.6
Return on Regulatory Capital 25.6% 29.6% 20.2% 35.3%
Risk Weighted Assets 3,272 2,685 21.8% 3.821 2,720
Cost / Income Ratio 62.5% 59.3% 65.4% 54.0%
Customer Financing (end-period) 3,624 2,664 36.0% 3624 2,664

MEDIUM AND LARGE CORPORATES

Fre-tax profit reached Eurc 155.6 million {+27.7%). This increase mainly reflects the significant reduction of
impairment losses due to a credit quality improvement following the liquidity issues experienced by corporate
customers last year. At the same time, loans expanded to Euro 13.3 billion {+14.3%), maintaining our leading
position in the market. With a view to improve servicing our medium-size corporate customers, a project for
the establishment of commercia! financing centers is under a pilot phase. QOur planning provides for the
establishment of 10 centers all around Greece from mid-2007, which will assume all approval and support
functions so that Branches may concentrate in servicing consumers and small business more effectively.




os T @S LATgE LATpETaEs 9M 2006 | 9M 2005 | % change | Q3 2006 | Q3 2005
{in Euro million)

Total Income 2718 267 .1 1.7% 93.8 89.7
Total Expenses 72.3 71.9 0.6% 23.2 245
Impairment Losses 439 73.4 -40.2% 32 201
Profit before tax 155.6 121.8 27.7% 67.4 45.1
Return on Regulatory Capital 22.5% 18.7% 28.1% 20.4%
Risk Weighted Assets 11,528 10,834 6.4% 11,990 11,043
Cost/ Income Ratio 26.6% 26.9% 24.7% 27.3%
Customer Financing (end-period) 13,320 11,859 14.3% 13,320 11,659

ASSET MANAGEMENT

Profits before tax reached Euro 45 million (+10.3%). Customer assets under management remained roughly
unchanged on a yearly basis to Euro 9.1 billion as the drop in mutual funds by 15.4% was fully offset by an
increase in customer money with private banking by 18.4%. Overall, however, our market share in non-money
market mutual funds was improved with respect to end-2005 from 21.3% to 21.6%. This became possible
through the enrichment of our product mix with new and innovative mutual funds of high value added like, inter
alia, a new bond mutual fund of low risk and a new balanced mutual fund bearing capital protection features,
which was received favourably by the market. The customer funds invested in the new alternative mutual
funds currently reach Euro 850 million from Euro 240 million at year end-2005, comprising more than 20% of
the total. To promote the asset gathering business, the newly established Diviston for Savings and Investment
Products in the Bank is instrumental in developing and marketing tailor-made product offers for various
customer segments. This, in combination with the distribution of AXA insurance products through the Branch
network, has significantly improved the potential of the Bank in the area of bancassurance. The Bank will be
increasingly targeting sales of investment/pension type products in line with the projected increase in demand,
making use of its strong position in the mutual fund market as well as its cooperation agreement with AXA,

‘(?:gﬁfo"f;;}:geme"t 9M 2006 | 9M 2005 || % change | Q3 2006 | Q32005
Total Income 108.9 96.1 13.3% 34.3 323
Total Expenses 62.8 58.5 7.4% 208 19.2
Profit before tax 450 40.8 10.3% 13.0 13.1
Return on Regulatory Capital 51.7% 44.8% 47 5% 43.2%
Risk Weighted Assets 572 594 -3.7% 584 592
Cost / Income Ratio 57.7% 60.9% 60.6% 59.4%
Customer Funds (end-period) 9,143 9,122 0.2% 9,143 9,122

INVESTMENT BANKING AND TREASURY

Profit before tax reached Euro 47.1 million {+90.6%]), of which Euro 37.5 million refate to treasury activities.
investment banking had a satisfactory performance on account of a strong rise in brokerage fees which offset
a weaker result in underwriting commissions.

:g’gjrg",;;j;sa“king andTreasury | om 2006 | 9M 2005 || % change | Q3 2006 | Q3 2005
Total Income 77.2 48.5 50.1% 17.3 213
Total Expenses 301 23.8 26.4% 10.2 7.9
Profit before tax 471 24.7 90.6% 74 13.4
Return on Regulatory Capital 23.0% 18.4% 11.0% 26.0%
Risk Weighted Assets 3,415 2,241 52.4% 3,233 2,573
Cost [ Income Ratio 39.0% 49.1% 59.0% 37.2%




ASSETS-LIABILITIES AND OFF-BALANCE SHEET ITEMS
%
in Euro million 30/09/2006  30/6/2006  31/3/2006 31/12/2005 30/9/2005  30/6/2006  31/3/2005 : 30.9.2006 /
30.9.2005
Assets 47.823 46.476 45.426 44,007 41,396 40.182 34710 15,5%
Loans and advances to customers 31.213 29.844 28.069 27.357 25.922 24.458 23.316 20,4%
Securities 8.425 8.413 8.200 7.868 5.664 2912 2.909 48,7%
Deposits & Repos 23.507 22,243 21.605 21.645 21.244 20.733 20.062 10.6%
Alpha Bank Bonds (Retail) 6.462 5.844 5.442 4,902 4.757 4.642 4.619 35,8%
Private Banking 4.681 4.501 4.688 4.241 3.955 3.572 3.413 18,4%
Mutual Funds 4.193 4.409 4912 5.188 4.957 4.798 4.678 -15,4%
Alpha Bank Bonds (Senior) 4.653 4177 4.248 3.275 3109 2.690 1.984
Subordinated Debt 998 1.001 1.030 1.016 1.078 1.080 1.067
Shareholders Equity 2.231 2.0M 2.286 2.225 2,223 2174 2.078
Hybrid Capital 838 841 a70 845 844 838 819
RESULTS

in Eurg million 9M 2006 9M 2005 % change Q3 2008 Q2 2006 Q1 2006
Total Income 1466,7 1255,3 16,8% 496,2 489,5 481,03

Net interast income 10593 8981 18,0% 3621 354,6 3426

Fee and commission income 2956 258,3 14,5% 101.4 99,6 94,6

Income from financial operations 40,2 18,2 121,3% 98 55 25,0

Other income 7186 80,7 -11,4% 229 29,9 18,8
Total Expenses 668,6 612,2 8,2% 2219 229,7 2170

Staff costs 3619 3374 7.3% 120.2 122,2 119,5

General expenses 2594 2274 14,1% 86,0 92,0 81,4

Depreciation and amontization expenses 47,3 47,4 0.3% 15,7 15,5 16,1
Impairment Losses 188,9 188,8 0.0% 58,4 65,6 64,9
Net Profit before tax 609,2 4543 34,1% 215,9 194,2 199,1
Taxes 134,2 91,6 46,5% 47,8 384 48,0
Net Profit after tax 4751 3627 31,0% 168,1 155,9 1511
Net Profit Attributable to Sharehoiders 4734 360,3 31,4% 167.5 155,2 150,7
Earnings per Share (in Euro) 1,20 0,89 34,2% 0,43 0,39 0,38
Recurring Profits (*) 569,0 424 6 34,0% 206,1 188,7 174,2

RATIOS
oM 2006 9M 2005 Q3 2006 Q2 2006 Q1 2006

Net Interest Income / Average Assets - MARGIN 3,07% 3,20% 3,07% 3,09% 3,07%
Cost to Income Ratio 45,6% 48,8% 44,7% 46,9% 45,1%
Return on Equity -ROE 28,6% 227% 31,2% 28,5% 26,7%
Capital Adequacy Ratio (Total) 11,9% 14,5% 11,9% 12,5% 13,2%
Capital Adequacy Ratio (Tier ) 9,2% 11,0% 9,2% 9,6% 10.2%

{*) Net Profit before tax excluding income from financial operations and impact from Delta Singular merger (€ 11.5 m in other income in Q2 2005)




in Euro million 9M 2006 9M 2005 % change

Fee and Commission Income 2956 258,3 14,5%
Loan Charges 46,1 35,2 30,9%
Letters of Guarantee 27,7 26,3 54%
Imports-Exports 146 14,5 0, 1%
Credit Cards 36,4 309 17.5%
Asset Management 51,4 422 21.9%
Brokerage Fees 30,0 19,3 55,5%
Underwriting and Advisory 39 10,8 -64,0%
Foreign Exchange Transactions 9.6 8,0 19.9%
Bank Charges 65,6 61,6 6 5%
Other 10,2 93 10.1%

in Euro million 9M 2006 9M 2005 % change

Income from Financial Operations 40,2 18,2 121,3%
Foreign Exchange 248 17.4 42.4%
Bonds & Derivatives 15,4 0,7

in Euro miilion 9M 2006 9M 2005 % change

OCther Income (excl. Delta Singular merger} 71,6 69,2 3,4%

of which:

Insurance 21,2 20,7 2.7%
Hotels 351 316 11,0%

in Euro million 9M 2006 9M 2005 9% change

Staff Costs 361,9 3374 7,3%
Wages and Salaries 301.4 286,0 5.4%
Payments to Pension Funds 39,3 38,4 2,3%
Bonus Payments 21,2 13,0 63,7%

in Euro million oM 2006 9M 2005 % change

General Expenses 2594 2274 14,1%
Qutsourcing Operations 273 230 18,6%
Marketing and Advertising 28,9 24,7 16.8%
Other Expenses 2032 1796 13,1%

in Eurc million 9M 2006 9M 2005 % change

Total Expenses per Region
Greece 547.8 510.8 7.3%
SE Eurcpe 1121 92,9 20,7%




in Euro million

Q32006 Q22006 Q12006 Q42005 Q32005 Q22005 Q12005
Fee and Commission Income 101.4 99.6 94.6 96,0 94,9 84,1 79,2
Loan Charges 17,2 16,7 12,2 17,0 11,8 12,1 11,4
Letters of Guarantee 9.6 8.8 9.4 9.2 9.3 8,5 8,5
Imports-Exports 43 5,2 51 54 5,0 4.8 4,7
Credit Cards 16.0 11,7 8,7 88 11,4 11,2 83
Asset Management 15,4 17,5 18,5 18,9 15,8 13,6 12,8
Brokerage Fees 7.0 10,8 12,1 6.8 7.6 55 63
Underwriting and Advisory 1.1 05 23 21 49 3,2 27
Foreign Exchange Transactions 3.5 33 2,9 3,0 3.1 2,7 2.2
Bank Charges 237 215 204 21,3 221 21,2 18.3
Other 3.6 35 3,2 3.4 3,8 1,4 40
in Euro million Q32006 Q22006 Q12006 Q42005 Q32005 Q22005 Q12005
income from Financial Operations 9,8 5,5 25,0 12,0 13,6 -10,3 14,9
Foreign Exchange 6.4 58 12,6 8.0 9,8 4.0 36
Bonds & Derivatives 3.4 -0,3 12,4 4,0 3,8 -14,3 11,3
in Euro million Q32006 Q22006 Q12006 Q42005 Q32005 Q22005 Q12005
Other income 229 29,9 18,8 324 231 379 19,7
of which:
Insurance 47 98 6,7 6,9 53 6,3 9,1
Hotels 13,6 12,6 8,9 10,2 12,2 11,6 7.8
Impact from Delta Singular merger 11,5
General provisions reversal 55
in Euro miflion Q32006 Q22006 Q12006 Q42005 Q32005 Q22005 Q12005
Staff Costs 120,2 122,2 119,5 108,8 1121 113,2 1121
Wages and Salaries 100,0 101,7 99,7 90,3 948 97,3 93,9
Payments to Pension Funds 12,9 13,2 13,2 14,5 12,9 12,6 12,9
Bonus Payments 7.4 7.3 6,6 3.9 4.4 3.4 52
in Euro million Q32006 Q22006 Q12006 Q42005 Q32005 Q22005 Q12005
General Expenses 86,0 92,0 81,4 87,4 79,5 77,8 70,1
Qutsourcing Operations 9.4 9.2 8.7 9.1 8.1 7.7 7.3
Marketing and Advertising 6,3 131 9,5 9.8 10,4 g2 5.1
Other Expenses 70,3 69,7 63,2 68,5 60,9 61,0 57,7
in Euro million Q32006 Q22006 Q12006 Q42005 Q32005 Q22005 Q12005
Total Expenses per Region
Greece 179,8 189,1 178.8 166,4 174,1 1694 167.2
SE Europe 39,2 37,6 35,3 42 0 306 34,7 276




lin Eurg miliion Sep 2006 Sep 2005 % change Dec 2005 |
Loans and Advances toe Customers {gross) 32.377 26.926 20,2% 28.397
of which:
Domestic 28.235 23.884 18,2% 25.058
Southeastern Europe 3.624 2.664 36,0% 2.865
minus: Allowances for Impairment 1.164 1.003 16,0% 1.040
Loans and Advances to Customers (consolidated base) 31.213 25.922 20,4% 27.357
Loans {Greece - MIS data) 27.890 23.547 18,4% 24.646
Mortgages 7.935 6.218 27,6% 6776
Consumer Loans 2.105 1.607 31,0% 1.748
Credit Cards 1.03% 944 9,6% 992
Small Business Loans (*) 3.495 3.119 12,1% 3.182
Medium and Large Business Loans 13.320 11.659 14,3% 11.947
(*) Small business loans are defined as loans extended with up to Euro 1 million of credit limits.
in Euro miltion Sep 2006 Sep 2005 % change Dec 2005
Due to Customers {consolidated base} 23.507 21.244 10,6% 21.645
of which:
Deposits 22,189 19.618 13.1% 20.019
Domestic 18.843 16.960 11.1% 17.362
Sight 4.759 4.842 -1,7% 5029
Saving 9.569 9.509 0.6% 9.621
Time 4.514 2.609 73,1% 2712
Southeastern Europe 3.347 2.658 25,9% 2.657
Repos and Synthetic Swaps 753 1.056 -28,7% 1.0714
Customer Assets {MIS data) 39.981 36.225 10,4% 37.330
Deposits & Repos (**) 23.144 20.954 10,5% 21.361
Bond Sales 7.694 6.149 251% 6.326
of which: Alpha Bank bonds 6.462 4.757 35,8% 4.902
Mutual Funds 4.193 4.957 -15,4% 5.188
Portfolic Management 4.950 4.165 18,8% 4.455
Private Banking 4.681 3.955 18,4% 4.241
Institutional Investors 269 210 28 1% 214
(**) Without customer funds allocated to other entities t¢ avoid double counting
SPREADS
{Greece - MIS data) Q32006 Q22006 Q1 2008 Q4 2005 Q3 2005 Q2 2005 1 2005
Customer Assets
Non Money-Market Deposits 1,80% 1,70% 1,58% 1,45% 1,35% 1,32% 1.31%
Private Banking 0,59% 061% 0,70% 0.78% 0.68% 0,60% 0,79%
Mutual Funds 1,07% 1,05% 1,03% 0,97% 0,97% 0,95% 087%
Loans '
Mortgage Credit 2,19% 2.33% 2,35% 2,36% 2,51% 2,5%% 2,59%
Consumer Credit 821% 8,29% 8,26% 8,30% 8,27% 8,34% 8,16%
Credit Cards 9,06% 9,10% 9.07% 9,26% 9,30% 9.24% 8,68%
Consumer Loans 7,67% 7.79% 7.82% 7,77% 7,64% 7.75% 7,81%
Small Business Loans 5,65% 5,76% 5,78% 5,34% 5,36% 5,79% 573%
Medium and Large Business Loans 1.80% 1,84% 1,87% 1,.91% 1,86% 1,91% 1,94%
Southeast Europe
Deposits 1,74% 1,63% 1,45% 1,36% 1,43% 1,49% 1,53%
Loans 3,86% 4,08% 4, 05% 4.27% 417% 4,08% 3,99%
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ALPHA BANK AE. -
FINANCIAL INFORMATION OF ALPHA BANK A.E. AND THE GROUP
FOR THE PERIOD FROM JANUARY 1, 1008 TO SEPTEMBER 30, 2008
{In sceardance with P.D, 380713938 and declaion 2/396/11.8,2008 of the Board of Directors of tha Capltal Market Commissian}
{Amounts in thousands of €)

Tra Arancial informstion sel oul beiow provides & penersl pre setson of the inancial posiion sad results of Alpta Bank A E. and iha Group. Wa recammaend io the mader, befors sy cecislon '} with e Bank,
5 visk Bub wab wits of the Blndl BE wawir, IENE.OF, whink T Bdncial ey aparng (LF.R.5) ame svalai L0eDir wih the suditors report I required.

The interim fnancial statemants aa &l 39,4 2008 wary spsroved by the Boand #f Directors on 14th Novembar 2008

BALANCE SHEET Sovnotdpted Alphy Bk INGOME ATATEMENT FOR THE PERIOD Cenvoitaied Alpha Bank
Broen 3 Jusrekry te Erom 1 July be Erom Llapuercts Erem 1 bty 9
Werived  JLIRZEOE  JOSICH  .iRJoos 2000200  I0ORINN LOIIPOE FOODINOE  FOADIUON  LOBZOOE AGARIVNS 30.09.3004
ASSETE
Cash and balances with Cania Benks 205280 2,202,382 74020 AET41TT  insarest and smba ncome TR24A8 1902257 48,17y 409 804 1,735732 1,153,809 826,084 40%,218
Dus from banks 4135237 4778229 5493871 B,673,303  Intarsst axpenss and simdsr chages (885 378 434,100 {331,097 {154 figd) (883 258) (435.028) {135 034 {188,704
Securities hald for rading 142,288 122838 275,602 153,607 Netinterest income 108307 eesoel 362078 315249 852474 718233 _ 290148 250,827
Oartvative Avancisl assats 177,544 138007 142,030 120,144
Lans and advencrs 1 Guimen F1212707 27350843 27480231 242011030 Fer a0l GOMEOMARS oOMe 315532 270.3M 108,810 102,104 227 431 190,047 83,005 1234
Invastmant sacurttias. Commizsion expanss (18,011} _ (18045) 8369 LD {18133} {18.329) 3.2 4.083)
< Avalabh for sale 8,182 280 1,748,062 0,018,184 7481491 Nal faw 2t comimission indome 95,02 258,288 101,444 4012 211328 17678 I8,778 B4,539
Investments In subaidiaries . . 1.501.087 147,394
imvestments in sssociates [ 1] 11,589 10842 10,535  Divicand incoms 2078 811 L] L L 47,883 sa812 . 3
Fraathant propacty 28410 20.550 42,047 43,245 Cains Wed ods4s on nancel Firdsddions 40228 1.1h 762 13,802 28218 [ A% L) 6,081
Propery, ptant sod squipment 81,072 437472 538,100 829511 Ceherincoms 83538 T A4T TN iz a8 10,418 19,221 3833 3494
Gavtwil arvd ofhar intangible srssE 110,588 107,438 38880 33,018 111,839 95541 32,847 38,592 T43%8 78,783 4,404 §.485
Doferrod tax nssats oM 20009 248,221 177938 Total inaome _AARATAT 1200384 AMOM4 _ A4e AN _ 1133431 _  BTATHA __ 370034 __I2M73
Cther uasets 347,843 283,258 208,479 143414
ATFNI2 434976 44,001 301 41,780,937  Staff costs (381937 (337.37)]  {120.242) (112,084} (271 4t} (2159,384) (9,394} (85,008)
NOM-CRATHAL Risats hed for saie —e9 r2,070 80,320 $0,24%  General sdministative expanses (253,147} (224339)  (03880) (77} (19T.354) {1348 (e5714)  (81,242)
TOTAL ASSETS ATSILON 44007048 4EONLIT1 41848348  Depraciston and mortzation sxpadsss [47.291)  (47.448)  (158H0)  (18.0M) 29.817) 127,602 {9.830 (.088)
Cthar sxpansss {1,229] 3,021} e (1783} (1,18 (310) (402 (240}
LIABILITIES Total expenses [s88.603} {811177) _{221,800) 207,483} (498 4% {481,411) _{1s8 40} (180,334}
Drest 42 Baricy 0.810.84T7 4,129,600 7,388,207 4,500,308
Defteatva financial kabikies o8 803 140,238 109,580 140832  Impakment oases and provisions 1 COW Gt iy {1EA885) (18803  (§4.37%) (L X )s ) {185,390} nryzon (49.T3} (S5.9808)
Dus w costomeny. 20806428 21844804 20,598,757 19301348 Share of profi {Iose) of sasccistes [33) {101 103 137 - . . - .
Dsbl sscurtiss In. lasus and other portowsd funds 12113029 9,192,628 13838157 10665761  PFromh hefare taxes soh.ray 444,397 21880 174,080 AT2, 193 341,803 [T1AI1Y 192,273
LiabRtes fof curreri Ncoma tax and SThar ook 114,008 128202 LIP3 T EM
Deferrad tax labBtes 113,035 23,057 110,034 10517 Incowma tax {134,180) 91,572} j47.818] (35, 063} (104,032) 138,358} {38,085 24200
| Empicyss defined banefk oblgasans 585,172 541,740 813,092 S1170T  Proflt s aes s’l“f 3'572! 148073 130.713 34! 1 ﬂﬁl“ IllllUS 25 040
Othar IabCres 058,437 TaAT2 781,780 EBA.TAY
Provislons 352,792 7T 17,489 1828
44708354 40.ENY.318 _ 43,404 847 _ 33,407,808  ARibuiable fo equity hokdem of tha Bank 472377 320,305 167,612 130,204 - - - -
Liabities reiated o non-cument sasets held for sale - 3047 s - L 10 minodty interasta 1820 TS 8y Bz . . . .
Total Llabiiies {u) 24,708,364 _40.084.302 A1 ABA W] 33887
EQUITY Edmings par share:
Shar Caphal 1509972 1450018 1580972 1454018 Ewsk () - 120 080 143 0.04 o0 o2 oM 022
Share pramium 125,805 125,883 125888 125,885  Diwted (&) 1.20 089 L4l LET [-X 7] 2.7 0.30 a3
Raserven 335,187 24297 212,209 220,423 *
Retaned saminga 418,813 808,15 207,004 7AW
Treasry snaces Qaesoms _ (199018 _ (338,408 _ (1842291 STATEMENT OF CHAMOES M RQUITY FOR THE FERIOD Consofiduted Alphy Bpnk
Equity atibutabie 15 #quity haktws o1 e Bank 223088 _ 3224880 _ 1,888 084 1,651,437 20992008 10.09.200% 19.69.2008 J0.0%.20ck
Minority lntereat 46,891 83060 - -
Hybrid securties 838,183 sia540 - . Equyat of the pariod {1.1.2006 and $.1.2005 raspectivety) 2ITL634 24T 1,961 437 1 412017
Tetal Equiry [b) 34807 _ 3172804 LASESE4 1,861,407  Proft for he pard after toae ATB.087 _ 3s3T20 389,181 _ 233248
TOTAL LIASILITIES AND EGUITY (s} * (B} ATATION 44 067,088 _4803IATY 41848248 A 1710188 1320580 2008183
Capist INruass b ¥ Siuliiven of 81.24% of DELTA SINGULAR AE.P. - 149134 - 140,134
SASH ELOW STATRMENT FOR THE FERIOD - GONMQUIMEg - ~-o— Alghy Rk - " Shiie of partcieing inberests It subsidiaties and naw acquislicns (n.088)  (24.480) - -
From{ Japusry bg Dividends divirioutad 230,048 {178,548) (237 858) (174,084}
0I820H  IOARI00E  JO00INE  JOVZHH  Netiorne fecognised drcly in equity (38,523 ITAS? (an.2y) 2163
iNat cash flows from operating Actvies (e} (1.027.808) 244783  S7214)  DA56,102  (Purchases) / Saporals of Wekiury shasks And hybod securiies (185261)  (155.392) (150,280} {113,547}
Net cash flows from irvesting sctivides (B} {S53,8T9) (2005321 (S41,140) (1210,700) Procseds from the isus of hybrd securites - 388,000 . -
NaF cash flows from financing aciviies {c) {481,040) 4087 (8,800 302,708 Divicends paKI 19 hybrid securtivd holders (48.088) (10838 - -
Hatincraass | ) In cash and cash (a}s(bpsie) {2.002.827) 1,103,480 [1,367.191) 1028198  Othar 1319 1723 4023 1172
Efteci of sxchange rate fuctuations of tash and cash 18,084 [ X314 By 1,049  Equity st and of tha period (30.8 2008 and 30.9.2005 respactively) 114 89T 3148168 1,098 #5841 M4, =1|
Total sash fiow fer tha paried {2,047 443) AL [1,368.388) 1,020, H7
Cauh und axuh aquivalents at begiening of e parked 4488814 aH §,083 038 4393022
Canh and canh squiviisnts st snd of the pariod 1810371 3,771,083 3 727.800 1421 28

AaaHional dute and Lifeaation:
1. Gompunive inohuded in the consoidated Anancial siatemants. sther ian "ALPHA BAKKT, m well 4 1 parsnrs paricoation, ety o logioeatty , o, tham e s 3009 2008 are ©

4. Bubslflaries fulty sesaelaied | B Skt Vestured #oiibbidutnd uider the properiansn memed
Partisiprben Partisipatien
Me Company amme Ragiriared sifies »* Mo Company amme Regisinred aifics: - Ne Company nama Ragiphered sitias Fardsipaion %
1 Adpha Bank | andgos Lid U PNy 100.00 M AR, iniepancael Financiyl Advisery Lt LIRS Knpaom. OO0 1 Carmnx AR Gresos 30.00
£ At Bona L0 Cypnm 199.00 I Aphe treursncs AR Gresca e 1 APEFuesAmemal Qresce 0.0
1 Aipha Bant &omanie 3 4. Romaniy L] 21 Alpha traurance Agenm A £, Grkece 100,00 3 APE Commersiel Prperty AL, Grescy 00.10
4 Alghy Bank AD S5och FYRCH 180.00 33 Alphe jraursnce LTD Grpros Eypras 100.00
B Ak Baerk Jurnery Lid ey 100.00 24 Apha Weiuteros Brokobis 8% ), Aormanis 108.0d-
& AN Bk AD Bespred Surtin " B Aphe Ama Axmte AL, Grevor -
T Adgha Lawsing AL Oromin ] W Aighe Rewl Exisia .00, Baegred  Beris 100.00
4 Aphe Lamiing Rivfpris 8.4 Romarss 108.00 27 borman Hoskl Emserpases A E Greate (-2 €. Ansesinma stavummd fur wder the squity mathed ¢
# ABC Facmry AR, Gevvor 100.00 I8 fonden bosange AE. drsace 109,00 1 Eviesk AR, Aresce 2ta0
10 Alpha Aseet Financs Lid Sy 100 00 2% Ccsance ATOEE. dresos 160,00 2 iap AL Ao 2.
11 Aipha Amsat Finance G, Lk Jereay 100,60 35 Alpha Cradi reup Fia \nited Ningdam 160.60 3 Guiognomon AN, Qraece 2000
17 AkSha Finenos AREPEY. Grvece 106.08 31 Ampna Ben Lonoon Hemesess Lid Uniied ingdom 100.00 4 AEDEF Thessshen & Shweon Efecos  Oreace 5000
13 Aupna Finance U3 Comarsgon ueA 10000 12 Alghe Trustees Lid Crpna nw 5 ALC. Hivels Uwesments Lid Crma EEE
14 Alpha Finance Romenia ¥ A ] 100.00 23 aiphe Verkems AE, Grvee 100.00
18 Aipha Asvisery Remania £, Ramans 100.00 3 Meirm Hokligs 84 Limamour 100.06
18 Asphis AR Eufopinkd. Cagltal lirv ittt Folund 100.00 33 Frequagnt L Unfoed Kingdom 100.00
1T AIpha ASH MARKHTNt AE DA K, Gresos 160.60 34 Kafe Map AE. Greson 160.00
14 Alphs Group Jersey Lid Joramy 100,00 3T Evremethes AE. Greese 100.08
19 Alpha Private Invagment Sevicas ARPEY.  Greste 100.00

2 Ouring e paried 1,10 2005 urd 30,08 2008 Tu RRIAING. SRAGrs TR0k DS I\ N SOMudd IRt 1 h Sorulilcibm! rdnciel italnerity.
#) COMCATWIG he Bmpieded miioh as MY coreoiduond:

« Wt Alpha Insursnow Brokers AE. [ 21.11.2004 } ind Algtm tesurance Romenis §.A. ( 16.2.2000 ).
= Nt companiss: Aipha insurence Broke/ B2 L which wih Sstablilred Ty Alphd Bk Rémasi and consolidaindg for tha firgt frne on 30.8.2008, Alphe Res! Estre 0.0.0. BroQrid wikch et sstablisnsd by Alpna Assxa Akinits A E. snd consodated for the irm ime an 3.9 2008,

« hiaciperh by ishorin; Alpha Flnance L by ANRa Benk Lid (34112004 ), Alpna Equity Fund A8, Dy Apive Veneurss A E. ($1.5:2000 ] and Aighs Asswt MEnagemen AL P E Y. by Alpha kiubml Fund Managemeed A €. { 1992000 ). Tho il s raartiad b Aliiht Ambet Miknagednd A.£0AK.

= T/BRATONS whiun Dhb Gt Alphek Pt [ wwemacs Banvioms AE P Y. froms D parsnl company Alpne Bank A 8. 4 Ans Ra Lanoon L { 1.2.2008 ), and Akghe Sank & 8. Baigrde Branch b jubanis AL, Sepored { 39,9 2008 ], wiioN will e S A0 Bandk A D, Beogiad { 182000 ) it Mhav 30 Alpis Bunk: Bt A D (9.43.2008).
b Concerming the oampanes saounmt ke under T eestly metiod:

- aken: Lasvay Towetpt Camparsy A1, { 3412008 ) 9 Gesmyninesie AE. § 14.8.5008 1.

+ ER608 I8 vaR:SBOS MAMOI: A 4 15121003 ardl 1.7.2008. the companies Miorel A E. mm Propinoes AL are e Dnger scosuntsd for under e soully methad dus e e reckcien of ks sbskaries senershin inberasts belew 10%.

On 15.15.2008, the Bant anncunced that R has sgned s agreement for He saie of $5.60% of the shares of ks sbsidiary Alpha Insuranes AL 10 AXA, S KWIRAGR ST WIRCH 1 14 wOriGnkos WS 1% Iroancial Prcascien fov € 245 millon.

R 15.10.2000, the Benk ranstaned 1007 OF SR PRALGHAGE (A 1k IubUy 1M MALR AR, 15 10AHN HOUM ENtetitoes AR, wiich i iise A Submidiiry, Jor €80 thous. On e sme due T Rank soqued 140% ot the Cypral company apfie Group lovsstment Lid.

Tha Bankch backs mnd recorsds hews baee AITLE) Iy TH 15X SLATOATHE UG b0 v 788r A00a) 31 DAGKTION 200X, A U I 4.1 prociss Dy Hhe ban suihories for the yaars from 2000 ue b0 200% and ia wapeoted 10 ba Anehzed ot ihe end of the Bulridd pesr.

Dwring 2008 the 130 #udns of A Ases AR A E. dnd Alshs Insurance & &, wers compieted L Ie (he year 2004 and of Lonlen Hotel EnGMR A E. ub 4 i rHx 2004. Tl Suthih i Suriny 1A procerid for Alptes Limting AL for s v fram 2001 wa e 2004 and for lorian-Hotel Enterprisss AL for Tve yaar 2008

The cthar campmries w The Crou favs BESA MR Dy I DX Rhriias 4p % e yass anded 31 Decemtar 2002,

2

8. Tive BARK Mt Pt cPassd 1,734,908 Vaaiury shaves Suring the peried 4 10 2008 il 30.10.2000 whh & com vahes of 4 3 millon.
7. o ized mmens heve besn plaagen. N
8. There ere ne pending Mos GETas OF leauss M PrOdiiss, TCH /Ty Muiv & & @RS Pgshct O Ev AAbAGin) biaterfents &f B Oroup and the BenL
8. Tha tueal smpioy e Of the Group 88 B 3582000 wery 12,047 ( 30.5.2005: 11,808 ) and the wmployess of the Bank ea ar 30.8.2008 wers 7.2T1 ( 30.9.2008: 7,143 .
10 Tha retrad party ransscsons ouiing the pecd 1,1.2008 untl 3332008 are a. follows

~ with esmbans. of ¥ap Sloard of Dirmolors S S0MM K8y - orme A DN, P 4 8,582 0l B 81 e Bank: Inosme € 14 Erowe., sepevees 4 4,273 T,

= R A Fuliel b ied &3 SF o L1 (100 € 420 Tvnan., gt € 14 s, bl o Khe Bumec Inoome 4 1M T Tvna. mxoemmen § 347,862 houk.

Tha Daterors a8 o1 30.5.2008 of e rieabe bkt Sl BSbUENGw SR ITOM T4 S50V Wirsbrol i 8 Polrwt:

! memberk & e Baant of Qlrbckirh And othe: ey w of the Groug: € 2550 thos., Rabiiday & 48,329 Wiian, Iniarh o cupbfprion € 184 Mhingh. BY il Tha Dk bty itk £ 2,077 Mok, Rntiliws € 30,272 hous., by of psmntes 4 104 Mo

vy Pl 4) of D QRO £ 900 thous., Enbilties 4 1.014 Thous.. etters of guaardes 4 2,841 thous b) of the BAGK: Mecilvabits 4 3,130,115 Mout., LA0NBAE € 15,030 475 theut., MOME of GuifEnces SAd ohr JUarmntsm € 73,484 thous.
11, The badia RCOOUMIAQ EYInGipiet. 00 methads, Bpahbed by Hie Droup and the BankIn the Interm Anancial sistements 28 ot September 30, 2006 a6k COMETMNL wih MoRe EETED [0 108 respactive ANBACIS SIREMENtS for the y8B7 WO 31,12.2008 and are svaiathe ot the web site of the Bank,

ALhis, Nov eenbir 14, 3008

THE GHAIRMAN DF THE BOARD OF (XRECTORS THE MANADNG DIRECTOR THE EXECUTIVE DIRECTOR SENOR MANAOER - DROUF FINanCing, REFORTING

YANHIS 8, COBTON 1] AT P MARINGS 3. YANNOPOLLOA OFOROE N_XONTCS |
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FENIKEZ NTAHPO®OPIEX

H Tpdnela Aermoupyei onpepa pe TNV snmvuula ALPHA TPANEZA A.E. kai GlaKmec‘) TiTAO ALPHA BANK,
£dpelcl oTnv ABrva, odog ZTadiov 40, kai ival mmxmpr]pavn 0To MNTpwo Avavupwy ETaipiov HE
apiBud 6066/06/B/86/05. H Biapkeia Tng £xal opioTet £wg To 2100, Suvatal 5 va napataBei e anogaon
NG MevIKNG ZUVEAEUOEWC,

Tkonog TE Tpanglng eivar ) BIEvEpyEIa OAwY Twv TpanedKwv epyaciiv oTny EAAGSO kal To eGwTepiKd,
KaTa I exdoToTE 10XUOUCES SaTatei kal NEplypa@ETal oTo ApBpo 4 Tou KataoTaTikou Tng,

H 6nTeia Tou AloiknTIKoU TG SupBouAiou, Nou eEeAéyn and m Fevikn Zuvs)\suon Twv MeTOY WV

™G 19 Anpihiou 2005, Afyel To 2010 kai n cOVBEDT) TOU usra TG Tp0n0n0|r|08|q noy €yIvav pe andgpaar)
Tou AIOIKNTIKOU ZupBow\iou ™G 27.7.2006 (napcnmcn TOU EWG TOTE a\mnpoedpou K. AvBpEa
KaveAhdnouAou, av-rmamomon TOU ONG Tov K. Mnva Tave Kkal exkhoyr| ¢ VEOU pn EKTEAEOTIKOU pEAOUG
Tou K. Takn ABavaconouiou) £xel wg eEng:

MNPOEAPQZ (ExTeAecmikd MEhog)
MNavvng . Kwordnouhog

ANTIMPOEAPOE (Mn EKTEAEOTIKO MEAOC)
Mnvag . Taveg

EKTEAEXTIKA MEAH

AIEYOYNQN ZYMBOYAOZ

Anunrpiog M. Mavtlolvng

ENTETAAMENQOI ZYMBOYAQ!I KAI MENIKOI AIEYOYNTEX
Mapivog Z. Navvonouiog (CFO)

Znupoc N. OIAapeTog
ApTENG X. Peodwpidng

MH EKTEAEZTIKA MEAH
Mwpyog E. Ayoupidng*

Tékng 1. ABavaconouhog*

Zopia I, EkeuBepouddkn

Nauhog . Kapaxworag*
Nikohaog 1. Maveonc**

MH EKTEAEZITIKA ANEEZEAPTHTA MEAH
Mauhog A. AnogTohidng**

Odavoc M. Bepéung
Iwdvvng K. Abpag**

TPAMMATEYZ
‘EkTep M. Beplikiog

*  MEhoc Trig EAsykTIKAG Enimponiig
** MEhog Tng Emmponnc Anodoxwv AMOKAGEWG




EAeykrég Twv efaunviaiov kgt ETNGIWY OIKOVOMIKWY KATGOTAOEWY Eival ot
TaxTiKoi: Mapioc T. Kupidkou
NikdAaot E. Bouvioeag

AvanhnpwpaTioi: Fapuealid B. Znupiouvn)
Nikodhaog X. Towunolukag
™G eTaipiaq KPMG Kupidikou OpkwToi EAykTEG ALE.

H peToyn g Tpanélng sival slcnvpévn 07O XpnuanoTmpio Aenvcbv and 1o 1925.

Tnv 30n ZenTepBpiou 2006 fTav n TEraptn usya)\UTapr] gionyuévn eTaipia pe Baon Ty KEWJ\QIOHOII’]OI’]
™G Ano Tov MeRpoudpio Tou 2004, n peToxn ouupersxel kal oTo ikt FTSE Eurofirst 300 aTov onoio
nepiAapfavovral o1 300 peyaAlTepeC EupWNATKES ETAIPIECS.

EKTOG ano Tnv EAANVIKA KEoAaiayopd, n HETOXN ival sionypévn oTo XpnpamoTipto Tou Aovdivou pe T
popph SiEbviv nicTonoINTIKWY (GDRS), evid SIANPayPATEUETAl EKTOC XPAUIATIOTNPIGKOU KUKAOY oTnv
ayopd TN Néag Yopknc (ADRs).

To gUVOAC TWV PETOXWV OE KUKAOQOpIa, avApxeTo Tnv 30.9.2006 ot 407.685.052 Tepayia.

H ouvexiZopevn avanmuln Twv epyaciwv ™G Tpangng kai n Siaxpovikd guvennc Pepiolankr] anodoon

NG HETOXNAG OURBAMOUY OTNV NPOCEAKUON SyXWPIwY Kal EEvwv ENcvDUTOV, SIaHOpQUVOVTaG THY
gunopeuoIpO™TA TTIC HETOXNG Yia TO Evvedunvo Tou 2006, oe 1.031.000 Tepdyia, katd péoo dpo nepinou,
ava ouvebpican, nepidauBavoutvay Twv NAkETwY ouvaliayv,

Zmv ekdnAwon nNou npaypartonoiénke Tnv 28n ZenTepfpiou 2006 en’ sukaipia Tou eopTacuoy Twv 130
£T(V anod v iﬁpucn KOt t\EITOUpViCI TOU Xpnpcmcrmpiou Aandav, n Alpha Bank £AaBe 1o npwro BpaPeio
PETAED Twv EIoNyUEVWV ETAIMIOV KaBWE via ndvw and Y Tou aiwva napouaidle ouvexn KEpﬁO(pOpIO
OUVEIOQEPE! OTNV cvanTuEn Tou Beapol Tou EAANvikoU XpnuamioTnpiou kal Siavépel KABE xpdvo usploua
gToug MeTOxoug TnG eni 58 &1,

R miotoAnrmixn SiaBadpion Tng Tpanédng SlaTnpeiTal 08 UWnAG YIa TV EUPWNAIKN ouyKUpia enineda
(Standard & Poor’s: BBB+, Moody's: A3, Fitch Ratings: A-), avravaxha de Tnv Suvapikn Twv PeyEBwv
KQI TGV EpYAcIV TNG KAl JUVNYOPET unép TN BETIKAC XpNHOTIOTNPIAKAS NPOONTIKAC NG HETOXNG.

01 OIKOVOHIKEG XKATAOTACEIG oV akoAouBoly (oA, 3-33) Exouy eyxpIBei and To AIOIKNTIKO
ZupBoUAio TG 14ng NosppBpiou 2006.




OIKONOMIKEXZ KATAXZTAZEIX THZ 30.9.2006

Ev3iGueon KaTtAoTaon ANOTEAECHATWV

(Moot o YNABES EUpW)
And 1 lavouapiou €ng And i Iovhisy &g
Inueiwon  30,9.20056  30.9.2005 30.2.2006 30.9.2005

Tokol kal efopoio0peva £003a 1.735.732 1.153.861 626.084 409.235
ToKo! KOl eZopoloEva £5oda {883.258) (435.628) (335.936) (158.708)
Kafepo £oobo and Tokoug 2 852.474 718.233 290.148  250.527
‘Eooda and apoiBég kal npopRBEeiEg 227.451 196.047 83.005 71.234
MNpopnBeieg £Eo0da {16.123) (16.329) {7.227) {6.683)
KaBapd £0050 and apoiféc ka1 npoprnBeieg 3 211.328 179.718 75.778 64.551
‘Egoda and pepiopara 4 37.685 59.612 - 3
AnoTeAiopaTa XpnpUaTooIKovoIKDY NPAEEwY s 26.216 (2.170) 573 6.081
Aoina £ooda 6 10.418 19.321 3.835 3.411
74.319 76.763 4,408 9.495
Zivoho egdBuv 1.138.12% $74.714 370.334 324.573
ApoiBéc xar ££05a0 NPOCWMIKOU 7 (271.414) (259.364) (89.394) (B5.866)
Mevika SloknTikG £50da 8 (197.354) (173.845) (65.714) (61.242)
ANOORECEIC 15,16,17 (29.617) (27.992) {9.930) (9.086)
Aoiné £5oda (1.163) (210) (402) (140)
Zlvoho 506wy {499.548) (461.411) {165.440) (156.334)
Znpieg anopEInoens ka NPORALWEIS yiIa T
KAAUWN TOU NICTWTIKOY KIvBUVOU 9 (165.390) (171.701) {49.736)  (55.966)
Képdn npo pdpuv 473.183 341.602 155.158  112.273
Ddpog e1godfuarog 10 (104.032) (58.356) (36.055)  (24.207)
Ka@apd wipdn pevd and pdpoug 369.151 283.246 119.103 £5.066
HaBand képdn avd peroxt: 11
Baoikd (€ ava petoxn) 0,94 0,70 0,31 0,22
Npooappoopéva (€ ava peTox) 0,94 0,70 0,30 0,22

O ENICUVANTOUEVEC CTUSILOEIC (OEA, 9-33) anoTEADUV avanbéonaoTo PEpos Twv evBIARET®Y OIKOVOPIKWY KaTAGTATEWMY.




Ev3i1apE00G 1IGOAOYIOHOG

(Mood oe Yihdded sup)
Inueiwon 30.9.2006 3i.12.2005
ENEPTHTIKO
Tapeio kai SiaBeoiua o Kevtpikée Tpanelse 12 974.929  1.621.172
ANaImoEIg KaTd MoTWTIKDY 1IGpUPATLY 5.493.971  5.673.393
Afidypaga xapTopuAaxiou guvaiiayav 275.992 153.587
Napaywya XpRuATooIkovoka péoa 182,930 139.114
Adveia Kal anarmogIg KaTa NEAATOY 13 27.460.233 24.201.139
Afidypapa engvBuTikoU xapTopuhakiou
-AigBégipa npog nwAnan 8.019.184  7.561.491
Ensv3lgeig 08 BuyaTpikéG Kal CUYYEVEIG ETaIpiee 14 1.512.609  1.481.979
Enevdiogi; ot akivnTa 15 42.947 43.245
IS1oxprOIUONCICYLEVA EVOWUATA Ndyia 16 538.190 529.511
Ynepakia kat Aoind duha nayia 17 36.660 © 33.016
AvaBaMOUEVES POPOAOYIKESG aNaITnoEIC 18 248.227 177.936
Aoind aToixeia evepynTikol 205.479 143.414
44.991.351 41.758.997
ZToixela evepynTikol npog nwAnon 19 90.520 90.249
Zivoho Evepymmixod 45.081.871 41.849.246
YINOXPEQIELZ
YNOpewaEIG PO NIGTWTIKA 15pUpaTa 7.388.207  B.600.366
Mapaywya xpnHaTooikovouikd Péoa 169.580 140.632
YNOYPEWOEIS PO NEAITES 20 20.596.757 19.301.646
Opohoyleg exBdoeqg pag kar Aonég Saveiakeg '
UNOXPERTEIG 21 13.536.157 10.665.761
YRoXpEWOEIS VIO TPEXOVTa (POpO E10051UATOC Kal
Aonoug popoug 81.867 87.699
AvaBarOPEVEG POPOAOYIKEG UNOXPEWTEIC i8 110.034 19.517
YNoxpemoer; KaBopIgUEVIV NAOPOXMY TTOUG
epyaldpevoug 513.096 513.797
AOINEG UNOYPEWIOEIC 781.750 566.763
MpoBAéyeig 17.469 1.628
Zivoho Ynoypehoeoy 43,194,917 39.897.809
HKADAFH BEEH
MeToxikd Kediaio 2 1.589.972 1.456.018
Aapopd and exdoan peToxwy undp 1o dpTio 125.685 125.685
AnoBepankd 212.201 220.423
AnoTehiopaTa €I veov 22 297.504 337.439
TOIEC PHETOXES 22 {338.408) {188.128)
Zivoho KaBaplis ©éoewsg 1.886.954 1.951.437
Zlvoho Ynoxpeooewy ko KaBaphc Sdosu 45.081.871 41.849.246

O emouvanTéuevee onuaiwoeg (Oeh. 9-33) anoterolv avandonaaTo pPEpoc Twv EVBIGHESWY OIKOVOUIKMY KaTAGTAOEWY.,
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EvdiGueon kataoraon PETaBOA®V TNG kabaprig B£0EnG

(Nood e xhddeg evpw)
Alagopd

anod
MeToxiké  €xSoorn
Kepdhalo  pETOXMV
unép TO

apno

AnoTeAE-
AnoBepaTikG opara
EIG VEOV

Toeg

! ZUvoho
HETOXEG

Yndhomo 1.1.2005 1.274.272 264.835 291.548  (18.638) 1.812.017

MeraPohéc omyv kaBapr) Beom
nep:dbou 1.1-30.9.2005

Anotiunon yeptoguiakiou
S1aBeaipwy Npog nAnomn
akioypapuv 1.950 1.950

MeTapopéc oTo anoTEAETUa

nepioSou Adyw NwANTEWY

SiaBecipwv Tpog nwAnan

aioypapuy (249) (249)

Aoind 402 402

ANOTEAEGLA NOU avayvwpiconke
aneuBceiac oTnv kaBapn Béon - 1.701 402 - 2.103

AnoTéeopa nepiddou 283.246 283.246

ZUVOAD QMOTEAECHATOG - 1.701 283.648 - 285.349
Ayopd 1Biwv PETOXMV (113.587) (113.587)

AlavepnBévra pepioparo (174.064) (174.064)

AUENON PETOXIKOU KEQOAQIOU PE

xepakaionoinon anofepaTikol

KaI aAAGYT) TN ovopaoTikig akiag

NG pETOXNG OE € 5 157.735 (157.735) -

EEayopd Tou 61,24% g AEATa
Singular A.E.N. pe éxdoon
7.564.106 peroxmv 23.449 125.685 149.134

Keqohalonoingn anoBeparikol

yia aTpoyyuhonolnon Tng

ovoLaoTIKNG aEiag TnG PETOXNG

ot € 5,35 562 (562) -

Katavopr) apykig anoTiunong
BIKAIPGTWV NPOAIPETEWG NOU
£x0Uv Xopnyneel 6TO NPogwWnNIKS 1.722 1,722

Yndhono 30.2.2005 1.456.018 125.685 268.258 242.835  {132.225)  1.960.571




Aagpopa and

. £kB00n AnoTeAt-
MeToxIKO . , T8Ieg .
: peETOXWv  AnoBeucTtikd  opaTa ) ZUvoAo
Kegahaio ungp To £IG vEoV HETOXEG
apTio
Ynéhono 1.10.2005 1.456.018 125.685 268.258 242,835 (132.225) 1.950.571
MeraBohéc omy kcBapr) SEon
nep:dSou 1,10-31.12.2005
AnoTipnan XapTopuUAGKiou
HiaBecipwv npog nwAnan
afioypapwy {46.886) (46.886)
MeTapopéc oTo anoTEAETUA
NEPIOBOL Adyw NWARCEWY
SiaBeoipwv npog nwinon
afioypaQuv (1.472) (1.472)
Aoind (20) (20)
ANOTEAECNG MOV avayvwpiconke
ansuBsiog atrnyv kaBapr) 8zon - - (48.358) (20) (48.378)
Anoréheoua nepiddou 94.624 94.624
Z0voho anoTehéapaTog - - (48.358) 94.604 46.246
Ayopd 18I0V PETOXDV (55.903) (55.903)
Karavopr apxIkig anoTipnorc
SikaIwpdTWwY NPOaIPETEWC NMou
EXOUV YOPNYNOE OTO NpOgnkd 523 523
Yndhomo 31.12.2005 1.456.018 125.685 220.423 337.439 (188.128) 1.951.437

e b aan = -




Alagpopa and
exdoan
HETOXWV
unép To
apTio

YnéAoino 1.1.2606 1.456.0i8 125.685

Merapohic omyv kaBapt| 8on
nzgiébov 1.1-30.9.2006

AROTIUNGN YapTopuUAAKiou
S108eaipwy Npog nwAnan
afioypapuv

METQQOPES OTO ANOTEAEOHA
nepiddou Adyw NwANgEwv
5ia0saipwv npog nwAnon
abioypapuv

MeToxixd
Kegpdhaio

AnoBepaTika

220.423

(27.155)

(22.666)

ANOTEAE-
gpata
£1C VEOV

337.439

Tdigg

LETOXEC ZUvoho

(188.128) 1.951.437

(27.155)

{22.666)

AnoTeAEoHa Nou

avayvapiofnke ansueiag

oy kadapn Btom - -
Anotéheapa nepiddou

(49.821)

369.151

ZUvOAQ aNOTEASONATOG - -
Ayopa 13iwv HeToxwY

MavepnBévra pepioparta

AUERON pETOXIKOU KEQAATioU

KE KeaAaionoinon

anoBEeUaTIKOU KG1 aAAayT TRG

ovopaoTikig akiag g

HETOXAC ot € 3,90 133.954
IXNUATIONOC GNOBELATIKOV

KaTavoprn apyIKncg anoTiunang

BIKAIWUATWV NPOGIPETEWG

nou £xouv ¥opnyndei aTo

NpoCWNIKO

Aoind

(49.821)

37.780

3.819

369.151

{237.556)

{133.954)
(37.780)

204

- (49.821)
369.151

- 319.330
(150.280)  (150.280)
(237.556)

3.819
204

Yoo 30.2,2006 1.589.972 125.685

212.201

297.504

{338.408) 1.886.954

O1 emouvanTopevee onpamaelg, (oeh. §-33) anoTeholv avandonaoTo PEpoc Twy EVvBIAPESWY OIKOVOUIKMY KATAOTAGEWY




Ev3i1GeDn KATAOTAOT TAHEIOK®DV POOV

Topsrords pods and ASmoupyiKes SpaoTNpOTNTES
Képdn npo Qopwv

flpooaprioyij kepdav fpo @opwv yia:

AnocRéoeic evompaTwy nayiwy

Anooféoeic aliiwy nayiwy

Anopaiwosig Saveiwy kal npofAegeig

AOINEC npooapuoyEc

(Kepdn)/Tnuieg and enevduTikéc BpagTnEIOTNTES
(Kepdn)/Tnpieg and xpnuaTodoTikég BpaoTnpIoTnTES

KaBapr} (auEnan) peiwon) oroeiwy EVEpYITIKOU nou OXETHOVIal LE
Aermoupyikéc SpacTnpidmTes:

ANGITAOEWY KATA NICTWTIKGY (BpupdTav

AZI0YpOpuvV xapTapuAakiov Cuvalayav kal napaywywy Evepynmikol
Aavelwv KOt ANGITACEWY KATA NEAGTOY

Aoinwv aToixeiwv Evepynmkou

KoBapii avEnon (ueiwor) YNoxpewoewy ou OYETICOVTAI LIE AEITOUDYIKEG
dpacrnpdTnTeC

YNoypewmoewy Npog NIoTwTIKA 1I5pipara

Ynoypewoswy and naplywya

YNOYPEWOTEWY Npog NEAATES

Aointv YNOXPEWTEWY

KaBapee Taueiares poec ano ASIToupykes dpaciipioTiITEG oIV Gro
Popous

NANPWOEVTES (pOpOI EICOBAATOS Kal A0INoi PpOpol

KaBap:s Tapetarts; pods and Aaroupyids EpaompdTiTeg

Topaioxés pode and enevduticds SpasTnodTrTeS

EnevBugeig g BuyaTpIkEG Kal QUYYEVEIG ETAIPIES

AIGBEC CUPPETOXWY OF BUYATPIKEG KAl SUYYEVEIG ETAIPIEG
Eionpax8évra pepiopara

Ayopéc nayiwv

ZUYYMVEUTN Tou KaTagTraTo Behypadiou pe Alpha Bank AD Beograd
AwAAoeig nayiwv

KaBapr) (auEnon) peiwon enevBUoewy OF xpedypagpa

KaBapic Topaard potc and encvdumice Spaotmedimres

Tapeioxt poés and xpnuarodorikds Spoompidmreg
Ayopéc/NwARoeig 18wV PETOX WY

NAnpwdévta pepiopata

‘Exdoon daveiwv

Anoninpwyr daveiwv

KaBapig Topeiaiis pods ond xpnyatodonkes Spoammdrreg
Enidpaon ouvalhaypaTikav dapophv oTo TAUEIo Kal 0Ta Taueakd
igos0vapa

KaBaph clEnan (peiwon) Tapaaxay powv

Tapselo ko Tepstoxd iwobivaya omy apxh M nepddou
Tapslo ko Tapemd 1wobivaya aTo Téhog e nepibbou

Inueiwon

15,16
17

4
15,16,17

12
12

(Moot ot YIMABEG suptd}
And 1 lavouoplou £
30.9.2006 30.9.2005
473.183 341.602
19.670 20.381
9.947 7.611
167.829 174.349
56.352 1.722
(70.192) (60.075)
71.824 59.321
728.613 544,911
{444.535) 195.526
(166.221) (200.520)
(3.521.699)  (3.351.006)
(63.053) {48.702)
{1.214.102) 4.704.345
28947 - (58.095)
4.178.140 - 1,997.156
198.133 196.017
(275.777) 3.979.632
(81.437) (123.440)
(357.214) 3.856.192
(10.808) (258.352)
7.914 59
37.685 59.612
{53.312) {29.129)
{48.125) -
5.654 120
(480.148)  (2.993.100}
(541.140)  (3.220.750)
(144.700) {113.587}
(234.707) (170.270)
- 805.G00
(79.430) (128.347)
(458.837) 392.795
845 1.049
{1.356.346) 1.029.247
5.083.955 5.392.022
3.727.609 6.421.269

O enicuvanTdpeveg onpaihoe (oek, 9-33) anoteholv avandonaoTo Pépog Twv EvRIGUECWV QIKOVOLIKIY KATAOTACEWY.
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INUEIDOEIC ENi TV OIKOVOHIKWV KATAUTACEWV
AKOAOUBOUHEVEG AOYIOTIKEG APXEG

1. Bdaon napougiaonc

H Tpanelo KaTPTICE TIC GUVONTIKEC EVBIAUECEC OIXOVOIKEG KATAOTACEIG TG 30.9.2006 GUUPWVa HE TO
Aiebvig AoyioTikd NpdTuno (AAMN) 34 nepi evOIAUECWV OIKOVOUIKWV KOTAOTACEWY.

O1 AoyIoTIKEG apyég nou akohouBnae n Tpaneda, yia T oUvTaln Twv ouvonTIKLV evBIapEswy
OIKOVOUIK®YV KaTaoTagewv ThG 30.9.2006, gival CUVENEIG HE QUTEG NOU NEPIYPAPOVTAl OTIG
éqpocm-:uut-':vaq 0|Kovou|r<éq KcTucm'Joslq ™E xphiosws nou EAnge Tnv 31.12.2005, apoll AngBolv undwyrn
Ol KaTWTEDW 'rpononomoau; TWV NPOTURNWY KE O1 VEES Alapunvaieq nou ekddOnkav ano To ZuuBofJ)uo
AigBviov Aoylo'nxmv npownwv (IASB), uwioBeTriBrxav and Tnv Eupwnaikn 'Evwon Kal n epappoyr Toug
gival unoypewTikn ano 1.1.2006:

1.1 Toononoinan AT 19, «flapoyic o epyalougvoucy ( Kavoviouoe 1910/8.11.2005,

ZUHPWVA LE TNV GVWTEPW TPOMONOINo, To NpdTuno 19 napéxer SuvardTnTa VEOU XEIPIoPOU OgoV
aQopa TV KATAXWPNOT] TwV AVAAOYIOTIKGV KEPSWV Kal {HIGV OPICUEVIV NPOYPAUHATWY
OuvTaEIOBOTIK@OY NAPOXWY.

Enimpénes Trv NARPr XaTaXWPnon Twv avahoyioTIk@v KepShv kai Inuiwmv aneuBeiag o Aoyapiagpo
™G KaBaphc BEoEwe,. MEUKPIVIZE! ENIOTG TOV TPONO HE TOV ONOIO Of OIKOVOPIKEG HOVABEG NPENEI VO
AapBavouv unduyn opIoPEVA MPOYPALKATG NAPOXWY OE EpYalopévous GTIG OIKOVOMIKEG TOUG
KATATTACEIC KAl EMBAANE! TN YVWOTONOINCN CUPNANPWHATIKGY MANPOPOPIDV,

H TpaneZa dev avaBempnoE TIC UPIOTAREVESG AOYIOTIKEG APXES AVAYVOPIONG TWV UNOXPEQCEWY OF.
6T apopd TIG NAPOYES OE EpYalopEVoUS,.

1.2 Tpononoinan AAIT 39, Awoiwua anroTimonc amy evAoyn afia (fair value option)

(Kavoviouoc 1864/15. 11.2005)

FUHpWVA PE TNV QVITEPW TPONONoINGCN, ENITPENETA N, UNG NPOUNOBECEIC, KOTAYOPIONOINGN Twv
¥PNHOTOOIKOVOMIK(V UECWY, KATA TNV apxIKr) TOUG avayvapion, 6§ anonwpéviv oTnv ebAoyn
afia pe karaxmpnon TG peTapoArg Tng evhoyng afiag oTa anoteiéopara (fair value option).

H Tpanela Bev XpnoILONoINGE THY NApanavw SuvatdTrTa oTiG NApOUCES OIKOVOUIKEG KATAOTATE,.

Tporonomon AN 39, nepl apywv avayvopions Kkal aroTiunonG XpiaTOOIKOVOUIKIY LETWV
{Kavoviopoe 2106/21. 12, 2005)

TUPPWVA YE TV QVWTEPL TPONONOINGn, EMTPENETAI OTIG OIKOVOUIKES Hovadeg, va opilouy, und
OPITPEVES CUVBNKEG, MIa ovapEVOpEVT EVBOETAIPIKI ouvaihayr} exppalopevn ot Eévo vopioua, wg
To avTIoTABUIZOPEVO OTOIXEIO OTIC EVOrOINUEVEG OIKOVOUIKES KGTAOTACEIS,

Aev unapyouv kata Ty 30.9.2006, avapevopeve cuvalhayeg eTalu Twv eTarpiiv Tou Opidou, o1
onoie¢ Ba pnopoloav va BewpnBolv we avrioTaBIfdpeva CToIKEID.

Toononowiceic ora_AAIT 39 xar AfIXIT 4. nepi aopaAs v outiBoAaiwy

(Kavoviouog 108/27. 1.2006)

Ol TPONONOINTEIG QUTEG OKONG Exouv va eEacpaiioouv OTI Ol EKGOTEC CUHBOAdIWY
XPrHATOOIKOVOUIKAG EYYUNONG nepAauBavouy TiG NPOKUNTOUCES UNOXPEWUEIS OTOV ICOAGYITHO

TOUG. ZUYKEKPILEVO, O EKBOTNG EVOG TETOIOU CUPBOAGIOU NPENE! APXIKG VA TO OVaYVWPIOE! OV

glMoyn afia (exkTog av BewpnBei acpahapio oupBOAaIC) Kal OTT GUVEXEIQ va TO ANOTIPNOE! OTO

UWNASTEPO NOOO PETAEL:

(i)  Tou noool nou NPOKUATE! PE Baon TIC apxEg nou opifovtal anod To AAM 37 nepi NpoAéyewv
KQl

(i)  Tou nogol Nou apyIka avayVwPIGTTKE, PEIWPEVO KATA TO Nood nou 13N Exel kaTaxwpnBei wg
£0080 oUpEwva e To AAN 18 nepi avayvwpiong Twv ecOdwv,

O1 aveTEpw TPONONOIRCEIC BEV Eixav ONUAVTIKI ENINTWON OTIC OIKOVOUIKEG KATAOTACEIG
e Tpanélng.




1.5 Tponoroinon aro A1 21, nepi Twv EmdpicEwy Tawv LETAROAGY OTIC TIIEC auvaiddyuarog

(Kavoviopiog 708/8.5.2006)

Me v ev Adyw Tpononoinon enmpénerai ) aneuBeiac kataywpnaorn aTnv evonoinpevn kabapn BEan,
TWV CUVAANAYUATIKGV SIGQOPMY NOU NPOKLITTOUV and VOUIUATIKA GTOIXEIA NOU anoTEACUV HEPOG
TNC KABaprC ENEvBUONG OE OIKOVOUIKEC HOVABES Tou SWTEPIKOU, akdua Kat dTav UTA TA OTOIXEIQ
gival ExQPaopéva o vORIopa SIampopenkd and To ASITOURYIKO VOUIOHA TwWV avTIOUHBAAOLEVWY
graipidv Tou Opidou.

Tnv 30.9.2006, Sev unfpxav oTov ‘OUIAC VOIOLATIKG GTOIXEIQ Ta ONoia va BEwpoUVTal HEPOS TNG
kaBapric engvéuong 0 aAACDANEG OIKOVOUIKES, LIOVAdES,
digpunveia 4 «l1pooSIopiauoC TRV CULIGEWVIGV [T0U EPIEXOUY LIIOBWon»,

Aigpunveia 5 «Aikariuara ang OULILETOYEC OF TAUEID GNEVEDYOROINOTIC anoKardoTacns Kal
nepifaldovrirric npocraciac» (Kavoviguoc 1910/8.11.2005).

Aiepunveia 6 «YaoypewoelC oy arnoppeuY ang Tn OULLETOX OF OUYKEXDILEVIT avopd - AngBAnTa

EIOV NAEKTOIKOL KOt NAEKToOVIKOU sfonAiguou»
(Kavovioude 108/27.1.2006)

Qigppnveies 8 kar 9 «1edio epapoyric Tou AIXIT 2» kar «EaveKTILOT EVOWLaTWUEYWY

ndpayaywv» (Kavoviauoc 1329/8.9.2006)

Ano Tnv wiIoBETnon Tev Aisppnvelny 4, 5, 6, 8 ka1 9 Bev NPOEKUYE oUTIWSNE ENIMTWON OTIG
OIKOVOUIKES kaTaaTaoel; TG Tpanélng.

ExTAC Twv Tpononoinoewy Twy NPpoTUNwy Kal TWwV VEWY AIEPUNVEILY NOU QVOPENOVTA) QVWTEPW, N
Eupwnaikr "Evwon Tnv 27.1.2006, wioBETnoe péow Tou Kavoviopou 108/2006, To AigBveg NpdTuno
XpNUATOOIKOVOUIKAS MANpopdpnancg 7 « XpnuUaTooIKovouika pEcq: TviaToNoINGEIG», KaBMG ka1 TG
aAhayég nou auTo enépepe oTa undioina NpodTtuna.

To ANXN 7 ka1 01 TPENONOICEIC Twv UNoAcinwv MPoTunwy, £XOUV UNOXPEWTIKA EQAPUOYN YIO TIG
XPrGEIC Nou apyifouv peTd Tnv 1.1.2007 kal avauéveTal va enPEPOUY ONHAVTIKEG GAAQYEG OTO
NEPIEXOLIEVO KOI TOV TPONO YVWATONOINONG TWY OTOIXEIWY NOU apopoly Ta XPNHATODIKOVOHIKA
HECQ.

Eniong Tnv 8.5.2006, péow Tou Kavoviopol 708/2006, uioBemBnke n Aepunveia 7, «Epappoyr} TG
NPOCEYYIONC TNG avanpooapuoync oUPP®va PE To AAM 29 nepi unepnANBWPITTIKGV QIKOVORIWV> N
onoia dev avapéveral va éxel CUCIOBEIC EMNTWOOEIC GTIC OIKOVOUIKEG KATaaTAoEI TG Tpanélng,

Tehog, To ZupBoihio AicBviv AoyioTikwv Mpotinwy, £xel ekBmOE T Algppnveia 10 n onocio npénel
va EQPAPUOCHE] UNOYXPEWTIKG YIa XPACEIC nou Eekivolv PeTd Tnv 1.11.2006 kai Sev £xel okOUa
u0BeTNBEI and Thv Eupwndik) Evwar), oUTE N EQApUOYR TNE AVAHEVETAl VA EXE ONUAVTIKEG
ENINTWOEIC OTIC OIKAVOUIKES KaTaaTacelg Tng Tpanélng.

Ta nood nou NEpAaUBAvVoVTal OTIE NAPOUCES OIKOVOUIKESG KATATTAOEIG NapoumalovTal ge YAadeg
Eupw, EKTOG av avapEPETAl DIAPOPETIKA OTIG ENPEPOUG CNHEKDOEIC,

01 NApOUCEC OIKOVOLIKEG KATAOTACEIG £X0UV OUVTAXBEI YE BACT TV QpxT} TOU 10TOPIKOU KOOTOUG,
pe ekaipeon Ta axOhouBa OTOIKEIO EVERYNTIKOU KAl UNOYPEWMOEWY NoY anoTiunBnkav aTny evhoyn
akja Toug:

- ABoypaga xapTogpuiakiou guvailaywv

- Napdywya XprpaToolkovopika péga

- Enevdloeig kal aBioypaga SiabEmpa npog nAnon

H uiegémon and tnv Eupwnaikr] Evwon, pexp Tnv 31.12.2006, npoTunwy kai SiEpunveady i
TPONONGINOEWY QUTWY, Nou MBavov va exkdo8oUv EVTOG TOU ETOUG and To SupBoliio AieBvav
AoyioTikwv MPOTUNWY Kal r Epapioyr Toug Ba eivar uUNoXpewTIKA 1 NPOAIPETIKN) yia NEPOHdOUE Nou
apyilouv petd Tnv 1.1.2006, evBixeTal va ENNPEACE! avadpopika, TIG NEPIOS0UG NOU KAMINTOVTAI
and autée TIC evBIAPETES OIKOVOUIKEG KATAOTATEIS,
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AnorteAéopara

2. KaBapd £éocodo and Tdroug

Anod anamoEI§ KATA NICTWTIKGDY IBPUpATLV
Ano xpedypaga

Ano Savela kal anaimioeig KaTd nehaTav
And unoxpemoeig npog moTwTikd 1I3plpaTa
ANG UNCYPEWMOEIG NPOG NEAATEG

And BavEIaKES UNOXPEWOEIG

Aoinod

Zivoho

And 1 Iavougpiou dwe And 1 IouAloy dug
30.9.2006 30.9.2005 30.9.2006  30.9.2005
B84.222 114.316 24.760 36.738
195.429 64.986 69.570 26.074
1.264.805 965.543 455.925 343.039
{154.760) (64.614) {57.813) (26.148)
(178.998) (129.942) {66.908) (45.797)
(302.481) (189.709) (115.186) (69.828)
(55.743)  (42.347) (20.200)  (13.551)
852.474 718.233 280.148 250.527

3. KaBapd £codo and apoipig ka1 npopibeieg

XopnyHoewv

EyyunmKav ENIoTOAGV
Eroaywywv-£5aywyv
MOTWTIKOY KaPTWOV
ZUVaAAOY @V

ApoiBaiwv KepaAgiov
ZUMPBOUASUTIKGY UNNPETIMV Ka1
Oyopanwinoiag Xpeoypapuv
Aoinée

ZinvoAo

4. ‘Ecoda and pspiouyara

ZuppsToYmY Ot QUYaTPIKEG KAl GUYYEVEIG
ETAIpiEg
Afioypaguv Siaffowy Npog NWANGN

Z{voho

And 1 Iavouapiou &wg

And 1 IovAioy doe

30.9.2006  30.9.2005 30.9.2005  30.9.2005
39.382 29.390 14.836 10.914
25.039 23.620 8.403 8.093
13.666 13.911 4.011 4.765
32.199 29.241 13.306 11.118
44.478 45.912 14.572 16.008
31.782 20.652 9.288 7.878

5.481 5.705 1.137 1.353
19.301 11.287 10.225 4.422
211.328 179.718 75.778 64.551

Ard 1 Yovouopiou dug

And 1 Ioukiou dug

5. AnoteAéopara XpnHATOOIKOVOUIK®Y NPaEewy

And guvalhaypaTikeg SIQpopEg
And opdioya

And PETOYXEC

And Aoind xpnuaTooIKOVOUIKa Péca

Z0voho

30.9.2006  30.9.2005 30.9.2006  30.9.2005
35.870 57.819 - 1
1.815 1.793 - 2
37.685 59.512 -
£nd 1 Iovouoplou éug And 1 Iouhiov tweg
30.9.2006  30.2.2005 30.9.2006 30.9.2025
13.472 1.759 3.571 3.828
(5.981)  (13.449) (2.543)  (1.945)
20.839 4.367 7.745 916
{2.114) 5.153 {8.200) 3.282
26.216 {2.170) 573 6.081




6. Aowina écoda

And 1 Iovouapiou £mg And 1 lovAlou émg

30.9.2006 30.9.2005 30.9.2006  30.9.2005
And evoikia KTnpiwy 2.213 2.090 747 711
And nwAnosig nayiwy 2,132 2.534 889 1.756
ANd oQANOTIKEG ONOLNLIWOEIC 337 509 236 67
And napoxr} UNNPECILY ANCONACUEVWY
unarnAwv ge eTaipies Tou opiiou 1.652 1.590 444 452
Ynepa&ia ano mv anoppoenan TG
AgATa Singular A.E.N. - 7.695 -
Aoind 4.084 4.903 1.519 425
ZlvoAD 10.418 19.321 3.835 3.411

7. ApoiBéc ka1 ££oda npoowniko
And 1 lavouaplou £wg And 1 Iouhiou gng

30.9.2006 30.9.2005 30.9.2006  30.9.2005
MioBoi ka1 nuepopicBia 170.490 160.387 56.658 53.362
Elopopéc KovavIKNG acpaiiong 51.305 50.973 16.459 17.555
'E£05a NpoypaiUaTLyY KOBOPITUEVRV
Napoxwy 34.500 33.123 11.500 11.041
Aoinég eniBaplvoeig 15.119 14.881 4.777 3.908
Ziroho 271.414 259.364 89.394 85.866

211 apoiBeg kai €50da npogwnikol g 30.9.2006 cuunepidapBaveral neoo € 3.819 (30.9.2005:

€ 1.722) nou apopa avahoyia Nepodou apyikig anoTiunang SIKaIwPATwY NPOTIPETEWS NOU £XOUV
xopnynBei oTo npocwnikd.

O apiBudc Tou anacyohoupévou npoocwnikold atnv Tpanela kata v 30.9.06 frav 7.271 (30.9.2005:
7.143) aTopa. EE autwv 6.910 (30.9.2005: 6.952) atopa epyalovrav oTo ECWTEPIKO kal 361
(30.9.2005: 191) aTtopa epyalovrav gT0 EEWTEPIKO.

- 8. Tevika Stoiknnika £5oda

And 1 Iavouaolou dwg And 1 IouAiou dwe

30.9.2006  30.9.2005 30.9.2006 30.9.2005
ASITOUPYIKEG OBWTEIC KTNpiwyY 17.340 15.790 6.108 5.390
Evoikig-ouvTnpoeig nxavoypagpikoy
eEonAigpol 12.156 11.074 4.161 3.138
AAnAvES PNYavoypaprosns 25.959 21.892 8.848 7.712
'Efoda npofoiig kal Siapnuiosws 18.947 18.181 4.413 7.967
TnAepovikd - Taxubpopika 15.039 13.022 5.237 4.131
ALIOIBES TpiTLV 13.024 11.477 4,588 4,174
Mapoxn) OIKOVOUIKGY NANPOPOpILY and
TpiTOUg 6.107 5.104 2.415 1.723
Ei0popd oTo Tapsio Eyyunoewg Katabtoewy 7.804 7.262 2,761 2.324
AgpahioTpa 5.725 6.756 1,753 2.264
YNIKA ypageiou 3.227 3.111 685 1.157
AanAveg NAEKTPIKNAC EVEPYEIQC - 3.718 3.363 1.463 1.320
®opor (ONA, akivTng nepioudios K.AN.) 22.388 19.145 7.339 6.060
ZUVTNPRACELS OKIVATWY Kal £EonAtapoU 2.825 2.636 955 864
KaBapiétnTa 1.642 1.657 558 552
XpnuaranooToAEC kal QUAGKTPA
KataoTnuarwv 3.364 3.033 1.456 1.152
AQKIVAZEIC UAIKQV LIE PETAQOPIKA PECQ
TpiITWV 2.490 2.558 817 859
ApoIBEC TpiTwv yia eEelipean nehaTeiag 5.199 3.366 510 1.307
Aoind yevika £Eoda 30.400 24.418 11.647 9.148
ZUvaho 147,354 173,545 65.714 G242
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9. Znpieg aNOPEIOOEWS ka1 NPOBAEWEIS YIA TNV KAAUYI TOU NIOTKITIKOU KIvEuvou
And 1 lavouaplou dwg And 1 Teuhisy &g
30.,9.2006 30.9.2005 30.5.2005 30.9.2005

Znpisc anopei@oswe Saveiwy Kai anaiThoEWY

KOTA NEAQTOV 151.575 174.251 49.843 56.659

MPORAPEIC YIa TNV KAAUWN TOU MIgTWTIKOU

kIvDvou and eKTOC I00AOYICUOU gTOIXEID 14.946 - - -

Eionpateic and Siaypa@eioeg anaimnoeig {1.131) (2.550) (107) (693)

Zdvoha 165.390 171.701 49.735 55.965
10. ®opog e1003jHaTOC

SUppwva pE To 10x00v popohoyikd Sikaio oTrv EAAGSA, OF avivupes ETQIDIEG POPOAOYOUNTA! OTA GUVOAIKG
TOUC KEPBN LE CUVTEAEOTN 32% yia Tn xprion 2005, e 29% yia T xprion 2006 ka1 ue 25% yia Tig Xprioeig
2007 ka) £peknc.

NapdMnAg, e To apBpo 9 Tou N. 2992/2002, npoBAéneTal pEiwon TOU (POPOAOYIKOU OUVTEAEDTT) TwV
ENIXEIPTOEWY Nou ouyxwvelovTal, kaTd 10 kai 5 nogooTioieg povddec, yia Ta képdn nou npokUNTOUVY and
Tov APQTO KAl SEUTEPO AVTIOTOIXG ICOAOYICHO HETA TNV OAOKANPWAN TOU HETAAXNHATIOHOU UNd TNV
npolUnGdeon om Sev £xouv kaTaoTel ouvbebepéveg ano 1.1.1997 duwg 20.3.2002. 2¢ nepinTwon
QUYXGVEUOTC ENIXEIPTOEWY NOU RTAY GUVBESEPEVEG pEXP! kal TNV 31.12,1996 N PEiwon Twv CUVTEAESTAV
QVEPXETAI OF 5 NOCOOTIIEG MOVADES yIa TO AVTIOTOIXG KEPSN TwV 500 ENOPEVIV XPHOEWY NOU NPOKUNTOUY
HETA TOV YETACKNUATIONO.

Kat’ epappoyn Twv avwTépw Siatatewy, n Tpanela popohoynBnke pe GUVTEAETTH 22% Yia Ta kEpDN TNG
XprioEws 2005 kal yiG Ta képdn Tng Xpricews 2006 Ba poporoynBel e uvTEAEOTH 24% Adyw

ouyXWveloEwE, 3’ anoppo@noewe and Ty Tpaneda Tnv 8.4.2005, TNG EIGNYHEVNG OTO XpnHATIOTTPIO
ABrvav eTalpiag AéATa Singular A.E.M., n onoia dev ATav guvdedepévn pe Tv Tpaneia npiv Ty 1.1.1997.

InpEIGVETa) OTI, HE TN GOPOAGYNON TwV CUVOANKGY KEPSGV TWV ETAIPIGY, O HETOXOI TOUG AaliBavouy Ta
pepiouata analhaypéva and kaBe goporoyiki eniBapuvan.

O @odpog slooér']pdToq avaiveTal we £5ng:

And 1 Iavouagiov dwg And 1 IouAloy gug
30.9.2005  30.9.2005 30.2.2006 30.9.2005
Tpéxwv dpog 83.806 48.730 26.722 19.889
AvaBarOpEVOS 20.226 9.626 9.333 4.318
Elvoho 104.032 58.356 36.055 24.207

H Biapopd Tou pdpou HETAE Twov 3U0 Evweaprivav OPEIAETaI Kupiwg OTa aUENUEVa anoTeAéopara
Tou evveapivou 1.1 — 30.9.2006, oTn pEiworn Twv £008wv Nou éxouv AN opoioynBei (UEpiopaTa)
KaBMC Kal aTNY aAAayr TOU POPOACYIKOU GUVTEAECTT), ONwG aVaMEPETAl GVITEPW.

O avaBaAdpevog POPOC OV KATACTATH ANOTEAECLATWV NPOKUATE! anod TG akOAOUBES NPOCWPIVES

OIapOPES:
And 1 Iavouapioy dwg Ard 1 Ioudiou &g

30.9.2005  30.9.2005 30.9.2005 30.9.2005

- Maypapéc kar anooBECEIg nayiwv

NEPIOUTIAKWY TTOIXEIWV 6.883 8.423 2.332 2.973
- Advera kal anarrioeig 5.607 2.187 15.599 3.560
- YNoxpemoei; KaBoPITUEVWY NOPOXGV

OTOUG EPYAlOPEVOUG 369 598 131 194
- AnoTiunon napayywy 8.232 {8.572) (1.448) (7.494)
- Karapepioude eoddwv kal £508wv

Snuoupyiac XpniaToOIKOVOUIKMV LECWKV 811 1.305 391 454

- ANOTIUROT] UNOXPEQXIEWY NPOE NIFTWTIKA
1B5pUHATa KaI SQVEIKDY UNOXPEWOENV AYw

avnoTddpong Tne eUAoynG atiag Toug (1.568) 5.726 (8.444) 4.696
- Aoinég npogwpivés Slapopég {108) {41) 772 (65)
ZUvoho 20.226 9.626 9.33 4,310
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11. KaBapa xépdn ova pevoxn
Bagikd wipbn ava peroyiy:

Ta Baoika képdn ava PETox) NPoKUNTOUV and Tn diaipeon Twv Kepdav PETA TO POPO, LE TO
OTABLIOUEVE PECO OpPO TWV UQPIOTAUEVIV KOIVIDV HETOXGV KaTa T SidpKeia TS nepIodou,
agaipoupévou Tou otadpiopévou pEoou dpou Twv IBiokaTexOpEvwY and Try Tpdneln, kovav

pETOXOVY, KaTa TNV idia nepiodo.

And 1 Iovougpiou éwg And 1 Iouhioy e
30.9.2006 30.9.2005 30.9.2006 30.9.2005
Képdn avaioyolvta gToug
MeToxoug (0t € IA.) 369.151 283.246 119.103 88.066

ZTaBUIoPEVOS PECOS GPOG
UPIOTAUEVIV KOIVWY PETOXWV
Bacika kepdn ava petoxn
(o€ € ava peToxn) 0,94 0,70

393.326.333 402.189.497

Npocapuoouéva kipdn ava peroxy:

389.554.901 402.415.877

0,31 0,22

Ta npocappoopuéva kEpdn ava PETOXr) NPOKUNTOUV and Ty NPoCapUoyn Tou oTadicgévou uégou
OpPOU TWV UPICTAUEVIWV KOIVIDV HETOXMV KaTa 11} SIapKea TS nepiddou yia duvrimikwg ekdodnodueveg
KOIVEG, PETOXEG. H Tpdnela 510841l PETOXEG QUTHG TNG KATNYOPIOG, OF ONOIES MPOKUNTOUV and
Npdypaupa XophyRcews SIKawpdTwy npoalpéoewc (stock options) gt aTEAEYN TNC KAl OE OTEAEXT

graipiav Tou OpiAou.

Ma T ev AOyw PETOXEG, YIVETaI UMOAOYIOLOG Vi TOV NPOCBIOPITHO TWV PETOXWV Nou 8a pnopodcsav
va anoxtmBolv oTnv elAoyn afia (fTol gTo PECOo Opo TNE XpnuamiaTnRIakng agiag yia Tnv nepiodo), pe
Baan v TP £EAOKACEWS TOU SIKAIWHATOS NOU OUVOBEUE TO DIKAIWHA NPOTIPETENCG.

O oTaBICHEVOG PECOG OPOG TWV UPICTAUEVIV KOIVOV HETOXWY, ONWG UNoAoyileTal avuTipw,
OUYKpPIVETAI PE TOV ap1Bud peToxwy nou Ba npokOWe! £dv To GUVOAO Twy SIKAIWUATWY NPOAIPETEW

eEaokeiTo.
And 1 lavovaglou &uwe And 1 Touhiow €mg
30.2.2006 30.9.2005 30.9.2006  30.2.2005
Képdn avaloyolvTta oToug MeETG)oUG
(o € x1A.) 369.151 283.246 119.103 88.066

ZTabioptvoc peood 6poc
UPITTAUEVIOY KOIVAV IETOX MV

Apogappoyn yia dikawpata

NPOGIPETEWC 983.702 550.066

ZTaBuiopévos, pEcog 0poc
UPICTAUEVWV KOIVIV JETOXWV YIQ
npocapyiogpéva kEpbn ava peToxn
Npoooppoopéva kEpdN ava PETOXA
(o€ € ava peroxn) 0,94

393.326.333  402.189.497

394.310.035 402.739.563

389.554.901 402.415.877

1.010.221 577.997

390.565.122 402.993.874

0,70 0,30 0,22

Tooo Ta Baoikd, 000 KAl Ta NPOCcapuoapéva kEpdn ava JeToxn, ThG nepiddou 1.1-30.9.2005, £xouv
avapopPwisi gt oxgor HE Ta SNUOCIEUBEVTO, VIO va KATaoTOUV QUYKRIcTa, Adyw Tng dwpeav
Blavopnic LEToXWwY and KEQaAaionoinan anoBsparikol nou gyive Tnv 3.5.2006, cUppwva PJE anodaoT)

‘M TakTikne Fevikng Zuveheloews Tne 18.4.2006.
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EvepynTiko

12, Tapeio ko Siabéopa o€ Kevrpixég Tpaneleg
30.9.2006 31.12.2005

Tapeio 196.957 271.373
ENrrayig eiIoNpaKTEES 39.159 40.734
MaBéopa ot Kevrpikég Tpaneleg 738.813 1.309.065
ZIvVORO 974.229 1.621.172
Ex Twv onoiwy, Seopsupéveg kataBégelg oe Kevrpikée Tpaneleq: 458.592 821.890

Tapelo xar Tapetaxd woblvapo dnwg ep®avilovc: TV KOTEOTOT TCUEITKOY PODY
30.9.2005 31.12.2003

Tapeio kal BiaBéapa oe Kevrpikeg Tpaneleg 516.337 799.282
ARGITrog and qupQuvies enavanainong TiThwy (Reverse Repos) 389.249 2.148.476
BpayunpdBsopes anamoElg and GAAeG Tpaneleg 2.822.023 2.136.197
Zivoho 3.727.609 5.0(83.955

To Tapgio Kal muemm 1coduvapa, nou t-:utpaw{ovrul OTNV KAaTAoTaoN TAUEIQKMY powv, ™G n8p1060U
1.1-30.9.2005, éxouv avapop@wBel ge oygomn pE Ta SNUOTIEUBEVTA, YIO VG KATAoToUV CUYKPIOING UE
TQ avncrmxa ™G naploaou 1.1-30.9.2006.

H avauopqumon a(popu TOV P UNOAOYIoHH, T Tapeiakd Icoduvapa, TwV SECHEUPEVUV KATABECEWY

ot KEVTleEC Tpanelgg,

Adyw TNG ouyXWVEUoEWS Tou KaTaathuaTog BeAiypadiou pe Trv Buyarpikr eTaipia Alpha Bank A.D.
Beograd (onpeiwon 27 napdypagog €) Tov Maio 2006, NpoEKUE PEIWON TOU TAUEIOU Kal TAPEIGKGY
1soduvapwy nogou € 48,125,

13. Adveia KGl ANAQITROEIG KaTd neEhaTov
30.9.2005 31.12.2055

Iowreg:
ZTEYQoTIKA 7.723.829 6.616.104
KatavaiwTikd 2.103.683 1.736.453
MOTWTIKEC KAPTEC 913,367 B63.798
hoind 153.084 161.195
10.893.963 9.377.550
Eraipiee:
EnixeipnpaTika Saveia 17.286.268 15.440.322
17.286.268 15.440.322
Aoinéc anarmioElg 209,539 206.244
28.389.770 25.024.116
ZUCCWPEVNEVEG ANOUEIMTEIS (929.537) (822.977)
ZOvoAo 27.460.233 24,201,139

* EmnA£ov TWV GUGOWPEUPEVV GNOPEIWMOEWY SAVEIWY KOl anaitroswy, £Xg OXNUGTIOBE], kaTa
TO EVwedunvo 2006, NPORAEYN yia TNV KAAUYN TOU MITTWTIKOU KIVEUVOU and exTog
IooAoyiopoU oTolxeia Uyoug € 14,946. ' ETo1 To GUVOAIKO NOGO YIa TNV KAAUWN TOU NITTWTIKOU
kivdlvou avépyetal o € 944.483,
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ZUCOWREUPEVES QNCUEIMTEN

Yrdhowno 1.1.2605 621.120

ZuvaihaypaTikeg Siapopég {184)
Znuieg anoperbaewg nepiddou (onpeioon 9) 174.251

NpoBA£YEeI and cuyxwveuan TR npunv Agikta Singular A.E.N. 7.566

Nooa nou xpnoigonoindnxkav arnyv nepiodo (Alaypapee) (13.129)
Yndioino 30.9.2005 783.624

ZuvaMOYHATIKEG BIGPOPEG (2)
Znyieg anopeiboews nepiddou 60.331

Nood nou Ypnoiponainénkav oTnv nepiodo (Aiaypapec) (26.976)
Yndiowo 31.12.2005 822877

Juvarayparixég Slagopis (91)
Znpigg anopehoswg nepiddou (onpeinon 9) 151.575

Meiwon Adyw ouyxwvelosws Tou Kataomjparog Behiypadiou pe Tnv

Alpha Bank A.D. Beograd (onpeiwon 27 napdypagoc £) (3.180)
MeraBoAn Tng napolgag afiag Twv INUIbY aNoPEIOOEWS 52.533

Nooé nou xpnoigonoin@nkay oTnv nepiodo (Alaypapec) (94.277)
Yndhairo 30.9.2006 929.537

14. Enev300EI O BUYaTPIKEG KOI CUYYEVEIC ETAIPIES

1.1-30.2.2005  1.10-31,12.2005 1.1-30.9.2005

Suyarpicdc

YndAoino apxng nepiobou 1.471.394 1.479.482 1.221.616

Npocorikeg 32.499 (1) 711 © 257.911

Mewoesg (3.371)(» (6.704) {45)
AnoTiunon avTioTabHIoNG CUPPETOXWY TTNV EUAOYT

afia 1.444 (a)

MeTagopa oF OTOIEIQ EVEPYNTIKOD NPog NwAnan - (1.755) -
Anopaiwosig agiog - (340)

Yndhotno TEAOUG nepidBou 1.501.966 1.471.394 1.479.482

Zuyyevelg

Ynohoino apxig nepiddou 10.463 10.463 110.082

N pooBiKeg 1.236 - 977

Mewoelg (1.178)(3) - (100.336)
Anopeiwozrg afiag - - (260)
Ynohoino TEAoUS nepidSou ‘ 10.521 10.463 10.463

Joint Ventures

Ynohomo apynsg nepiodou 122 122 50

Npoodnkee 72

YnoAoino Téhoug nepiddou 122 122 122

Tevid olvoho 1.512.609 1.481.979 1.420.067

Q¢ npooBrikeg vooUvTal: O AYOPEG YETOXWY, N CUUKETOXN OF QUERTEIS HETOXIKOU kepahaiou KaBag kal ol
ANOKTAOEIC PETOXMV AOY® TUYXWVEUOEWS,.
Q¢ PEIMOEIC vooUvTal: O NWANOEIC HETOXMY, 01 ENICTPOMEG KEPAAGIOU K1 01 EKKABAPITEIC ETAIPIWV.

(1) NeprhapBavovyer T0 €545 Mool Nou apopolv:
- € 3.230 ayopd uetoxwv TG lovikn Sevodoxaiakai Emyaiprice A.E.
- € 4.820 ayopd petoxwv Tng Alpha AoTikd akiviita A.E.
- € 24.351 aufnon g ouppeTexns omnv Jubanka A.D. Adyw ouyywveloews Tou Kataoriparog
Behiypadiou Tng Tpanélng. And 1.6.2006 n eraipia Jubanka A.D yetovouaotn ot Alpha Bank A.D.Beograd xan
and 9.10.2006 Alpha Bank Srbija A.D.

(2) To nood Twv € 3.371 apopd Ty nidAnorn g Alpha Enevdutixée Yrnpeoieg A.E.N.E.Y. (onuelwon 27 napdypapog a).

(3) Nepikappavovran Ta &g Nnood nou agpopolv:
- € 436 nmAnorn petoxtv TG Toupioikng ETaipiog Afofou A.E. (onpueiwon 27 napdypagoc y)
- € 742 enioTpogn kepaiaiou and Tnv A.L.C. Novelle Investments Ltd.

(4) H TpaneZa, and To SedTepo TPIpnvo TOU TPEXOVTOG £TOUG, KAVOVTAE XPHOT) JUVaAAOYLATIKGY NApaywmywy NpoiovTwv
(FX SWAPS), avTioTadpilel kivBivoug and cuvaAayuanikeg ITOTIRIES NOU Apopolv Tr guppeTox TG otnv Alpha Bank

London.
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Baoika pey£On eTaipiv oCUPPETOXAG
0. SuyaTpiEs
YnoéAoine 30.9.2006
KépZn npo %
Kindog @tpuv  ZuppeToym
Epveoov  fZni'o g
160 1.1- 1.1-  Tpanlng
Enwmvuptia Enyelpnone ‘Ebpg Eveovimikd  Keedhma Ynoyostioero 30.2.2005 30.5.2006 30.9.2006
TPANEZEE
1. Alpha Bank London Ltd Hvwypévo Baaiigio 668.693 93.601 575.092 22.769 2.846 100,00
2. Alpha Bank Ltd Kunpog 3.035.883 236.328 2.799.555  132.338 30.158 100,00
3. Alpha Bank Romania S.A. Poupavia 1,895.043 205.688 1.689.355 93.228 25.289 99,44
4. Alpha Bank AD Skopje FYROM 82.039 24.588 57.451 4.730 2.038 100,00
5. Alpha Bank a.d. Beograd ZepBia 461.838  125.095 336.743 25.729 (1.847) 99,99
YPHMATOACTIKEL ETAIPIEE
1. Alpha Leasing A.E. EAhGSa 921.270 276.435 644.835 38.669 11.032 99,24
2. Alpha Leasing Romania S.A. Poupavia 74.644 10.657 63.987 5.671 1.765 62,94
3. ABC Factors AE EANIBG 321.396 58.642 262,754 18.474 6.078 100,00
INVESTMENT BANIING
1. Alpha Finance A.X.E.N.EY, . EAAGGQ 162.992 47.648 115.344 30.487 9.323 99,62
2_ Alpha Finance US Corporation H.M.A. 878 860 18 728 (286) 100,00
3. Alpha Finance Romania 5.A. Poupavia - 3.818 2.219 1.599 1.058 107 45,68
4. Alpha A.E. Enevdurmxwy Zuppetoxav  EAAGSa 25.772 25.505 267 389 (229) 99,42
ASSET MANAGEMENT
1. Alpha Asset Management A.E.A.A.K. EANGGO 53424 39.544 13.880 50.664 11.887 85,21
ATCAALZTIHEE
1. Alpha Aocgpahiomixn A.E Exida 411.325 76.728 334.597  130.947 11.047 99,56
2. Alpha AcpahioTikéc NMpaxTopeloeig A.E. EAMDO 5.458 4.126 1.332 4.654 4.627 100,00
AJADOPEE ETAIPIEX
1. Alpha Aomkd Axivita A.E. EMGBQ 110.670 107.192 3.478 12.282 6.262 66,09
2. Alpha Group Jersey Ltd Jersey 923.881 293 923.588 39.546 117 100,00
3. Tovikf} Zevodoyeakal Enixeipiiosig A.E.  EAAGGa 252959  103.287 149.672 36.109 1.808 92,69
4. Iovikry ZuppeToxov A.E. EAMGBa 344478 344374 104 2.045 1.925 100,00
5. Qreavéc A.T.O.E.E. EAAGSQ 22201 17.951 4.250 1.113 680 100,00
6. Alpha Credit Group Pic Hvwpivo BagiAoio  13.589.323 23.852 13.565.471 302225 11.427 100,00
7. Messana Holdings S.A AouEeufolpyo 138 79 59 4 (8) 99,00
8. Koot Mafj A.E. EAMIBQ 151 99 52 149 10 100,00
9. Eupupddaa A.E. EAAGDG 1.282 86 1.196 1.156 (4) 100,00
. Suyyevels
Kipdn npo % Zupperoyr
Gopwv /Znla g Tpanding
Enwvupla Eniyeipnong Toa Kepdhaio  1.1-30.9.2005 30.9.2006
. A.L.C. Novelle Investments Ltd 13.317 197 33,33
. Icap ALE. 19.555 1.830 26,96
. EBIZAK AE. 2.937 32 27,00
. Taoyvopwy AE.(Ynd exkkaBdapion) ‘ 1.212 (2) 20,00

. AEAEN Ocooohiag kar ZTepeds EANASOC ‘ 147 50,00

v. Joint Veniures
1. Cardlink A.E. EANGDG 227 50,00
2. APE Fixed Assets AE. EAMGGO 24 {(10) ] 60,10
3. APE Commerdal Property A.E. EANOSO 24 {11) 60,10

'Onou Sev avapeépovTal Noad, Ta avTioToIXa HEYEDN KpivovTal ENoUcIBN.
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15. Enevdloeig Ot akivnra

Oixdneba—
Kipia
Yndhoing v 1.1.2005
Afia kTriosw 49.520
Juoowpeupéves anooBiasig (5.973)
Avanoopeotn afia v 1.1.2005 43.547
1.1.2005-30.9.2005
Avandéopeon afia 1.1.2005 43,547
NpoaBrikeg 101
pooBrikes and anoppdpnon g AtiTa Singular A.E.N, 36.546
Zucowpeupeveg anooBEgeig and anoppopnon TG AeATa Singular A.E.N. (2.940)
Metagopa ot «MNayia npoc nwAnon» (33.463)
a) Afia kTricewc (36.591)
B) Anoofeoueva 3.128
AnooBéceic nepidSou (488)
AvanooReomn afja mv 30.9.2005 43.303
Yrdioma v 30.9.2005
Afia kTiioEwg 49.576
Sugowpeuptves anooBLaelg (6.273)
1.10.2005-31.12.2005
AvandoBeorn agia 1.10.2005 43.303
Npoag8nkeg 42
AnocpEcsig neptéaou (100)
AvanéoBeom akia Tnv 31.12.2005 43.245
Yrdhoma myv 31.12.2005
Atia xThjoswg 49,618
ZUOCWPEUPEVES ONOOPETEIG (6.373)
1.1.20056-30.9.2006
AvanogBeom afia 1.1.2006 43.245
MpooBhkeg 3
AnoagBégeig nepiodou (301)
AvandaBeoTn akia Tnv 30.5.2006 42.947
YndAona Ty 30.9.2006
Afia koo 49.621
ZuoOoWpeUPEVES anooPEcEIg (6.674)
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16. ISioxpnoiponoloupsva EVoQUAaTa nayia

Qbneba

Efoniopds  Kivardg

Kipa Leasing  ckoniouds  Zivoha
Ynohoina Ty 1.1.2005
Afja kTioEws 638.891 8.406 221.442  868.739
TUOOWPELHEVEC anooRLoEIg (143.739) (8.292) (188.860) (340.891)
AvandoBeotn afja 1.1.2005 495,152 114 32.582 527.848
1.1.2005 -30.9.2005
Avandopeorn agja 1,1.2005 495.152 114 32.582 527.848
NpooBrikes 5.629 15.634 21.263
NpoodiKkee and anoppodnaon Tng A¢ATa Singular A.E.M. - 800 2.093 2.893
SUCOWPEUPLVES anooBéasig and anoppdenon Tng AeiTa
Singular A.E.N. - (270) (1.902) (2.172)
ZuvoAhaypaTmikég Siagopéc (102) - (11) (113)
a) Aia xTijoews (101) - (18) (119)
B) AnocfearEva (1) - 7 6
AaBtoer; (406) - (787) (1.193)
a) Afia kmijoews (1.186) - (3.380) (4.566)
B) Anoofeaueva 780 - 2.593 3.373
MeTapopd and «MNdyia npog nwhnon» 1.703 - - 1.703
a) Afia krijoea 1.928 - - 1.928
B) Anogfeguéva (225) - - (225)
Meragopd og GAn kamyopia (5) - 5 -
a) Afia xriioews (319) - 319 -
B) AnooBecuéva 314 - (314) .
Anoopecel; nepiodou (8.901) (262) {10.730) (19.893)
Avandopeom atio 30.9.2005 493.070 382 36.884 530.336
Yrdhoma v 30.9.2005
Afia kTiioswe 644.842 9.206 236.090 890.138
ZUCOWPEUREVES anooBECEIG (151.772) (8.824) (199.206) (359.802)
1.10.2005-31.12.2005
AvanooBeorn afia 1.10.2005 493.070 382 36.884 530.336
MpooBnkeg 3.062 - 3.108 6.170
ZuvaMaYHOTIKEG Blapopég (18) - - (18)
a) Akia kTricews (14) - 4 (10)
B) Anoofeopéva (4) - (4) (8)
AlgBtozig (97) - (84) (181)
a) Afia kmjoewe (151) - (506) (657)
B) ArooBecuéva 54 - 422 476
MeTagopd og AN kaTtnyopia - - - -
a) Aia krijoeag - (7.996) 7.996 -
B) Anoofiegueva - 7.996 (7.996) -
Anoaftaeic nepiodou (3.152) (62) (3.542) (6.796)
AvanéoBeoTn afia 31.12.2005 492.825 320 36.366 529.511
Yndhono Tnv 31.12.2005
Afia KTHOEWS 647.739 1.210 246.692 £95.641
fucowpeupdveg anooBéosg (154.914) (890) (210.326) (366.130)
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1.1.2006-30.9.2C05

AvandagBeotn akia 1.1.2006 492.825 320 36.366 529,511
NpooBrikeg 14.260 - 20.497 34.757
Zuvalhaypamkic dlagpopic (8) - (2) (10)
a) Adia kmijoews (11) - (6) (17)
B) AnoofBeoudva 3 - 4 7
Aiaboeic M (6.208) - (559)  (6.767)
a) Afia kTijoews (6.642) - (2.085) (8.727}
B) AnogBeoueva 434 - 1.526 1.960
MeTagpopd ge AMAN kaTryopia - - - -
a) Afia xrrioewe - (68) 68 -
B) AnooBeoueva - 68 (68) -
Anoopéoeig nepidbou @ (9.301) (90) (9.910)  (19.301)
Avanoapeorn afla 30.9.2006 491.568 230 46.392  538.190
Yndioina myv 30.9.2006
Afia KTroewg 655.346 1.142 265.166 921.654
ZuoowpeUpEVES anoaBEaeIg {163.778) (912) (218.774) (383.464)

) ¥mic Siabéoei nepihapRaveTar nood € 6.134 nou agopd ndyio Tou Kataomparog, Bekypediou,
70 onoio ouyxwvelBnke To Mdio 2006 e v Alpha Bank A.D. Beograd.
) g Tov iSo Adyo ong anooBéoeig nepioBou Sev nepthapBdvovra of onoopéoerg 1.1 - 31.5.2006
Tou Kataomiparog Behypadiou noool € 68, Sedopivou oM (13N neplAauBavovTal oTo anooBeouEvo
UNGAOING TV SIATEBEVTIV Nayiw

17. Ynepa&ia xai Aoina Guia nayia

NepiAapBavel pdvo Aoviouikd npoypauuata (software)
Ynohoina Tnv 1.1.2005

Afja kThoswg 83.954

ZUCOWPEUPEVES anOOBETEIC (60.845)
AvanéopeoTn afia Tnv 1.1.2005 23.109

1.1.2005-30.9.2005

AvandoBeaTn akia 1.1.2005 23.109

MNpogcBrikeg 7.765

NpoaBdrikee and anoppognorn Tng Aéita Singular A.E.N. 620

ZUoCwpEUPEVEC anoaBEosc and anoppognon Tng AéAta Singular A.E.N. (381)
AnooBioeig nepiddou {7.611)
AvandofeoTn agia 30.9.2005 23.502

Yindhoira myv 30.9.2005

AZia kTToEwG 92.339

ZUCCWPEUMEVEC CNOURETEIC (68.837)
1.10.2005-31.12.2005

Avandofeotn afia 1.10.2005 23.502

Apoadrikee 11.803

AnooBioeig nepiddou (2.289)
AvandoBeomn afia 31.12.2005 33.016

Yndhomna v 31.12.2005

Afia KTNoEwE 104.142

ZUCOWPEUHEVEG anoGRETEIg (71.126)




1.1.2005-30.9.2006

AvanooBearn agia 1.1.2006 33.016
fpooBrixeg 13.642
ZuvahAaypaTikeG Slagopés ()
a) Adia kTijoews 03]
B) AnooBecpeva -
AiGBECEIC (49)
a) Aia kTrjoews (63)
B} AnogBeousva 14
AnooRoei; nepiddou (9.947)
Avanéapeom agja 30.9.2006 36.660
YnoAona Ty 30.9.2006
AZia kTAOEWS 117.719
ZUCTWPEUPEVEG anoaBEdelg {81.059)

18. AvaBalAopevee PopoAoYIKEG ANMITNOEIS KAl UNOYPEWCEIG

30.9.2006 31.12.2005

AvaBaANOEVES (POPOAOYIKEG ANAITHOEIG 248.227 177.936
AVABaAMIPEVES (POPOADYIKEG UNOXPEWOTEIS {110.034) {19.517)
2ivoho 138.193 158.419

1.1,2005 -30.9.2005

Avayvispiom
ZTNVY XaTaGTAom
GNOTEAEOUATIY Zmy radash 8ion
Yrdiomo Yridhoino
1.1.2005 Anamiosig  Ynowpemoslg, Anomioms  Ynoypshoeg  30.9.2005
AnooBEgeic nayiwv 36.297 - (8.423) 387 - 28.261
Adveia ka anamoe 238 1.305 (3.492) 1.640 (309)
Anotiunon Napaywywy 429 8.772 (200) 9.001
Aonég npoBAfyeig 88 54 (13) - (20) 109
Karapepiopde eooddwv kai
£EOBwV Brypicupyiag
XPNHOTOOIKOVOIK@V JECWV 6.180 138 (1.443) - - 4.875
YNOXPEWCEIC KABOMOPEVIY
AapoY WV OTouS EPYaTONEVOUCG 127.585 - (598) - - 126987
AnoTipnon unoXpEhoEwY
npog NIoTwTIKG 1Gp0paTa Kal
SAvEIKWY UNOYPEWOEWY
AOyw QvTioTABIONG TG
elhoyng agiag Toug (233) - (5.726) - - (5.859)

Zivoho 170.584 10.269 {19.855) 2.027 (20y  162.965




1.10,2¢05 -31,12.2005

Avayvioon
IV KOT3ITCON)
ancTehsaudTay Zmy xaBaph Bion
Yndiomo Yndhoino
1.10.2005 Anavfioe Yrnoypswoelg Anamjoel  Ynoypehoesg 31.12,2005
Anooféoei nayiwy 28.261 - (3.303) - - 24,958
AdvEeId Ka1 anamnoeig (309) 4.082 (1.666) 2.107
AnoTiunon napayhywv 9.001 {3.623) - - 5.378
Aotnég npoBAEWEIg 109 (22} - - 87
Karapepiopdg 003wy kal
£E0dwv Snpioupyiag
XPHATOOIKOVOLIKWV PECWY 4.875 28 (553) - - 4.350
YROXPEWOEIS KOBOPIOUEVIOY
napoywv oTouc, epyaldusvout 126.987 118 (619) - - 126.486
AnoTiunon uNoxpemosmy Npog
nICTwTIKA 15p0paTa Kal
SavEIOKWY UNOYPEWTEWY AdYW
avnoTdBuions TRE ebAoyng
afiag Toug (5.959) - 1.012 - - {4.947)
Zlvoho 162.965 4.228 {8.774) - - 158.419
1.1.2006 -30.9.2005
Avovvapion
Zmv xardoTesn
ONCTEASGLATGY Imv xkaBapf) Sden
Yrdhoiro Yndhoino
1.1.2006 Anomioag Ynoypswoe Anaomiomg Ynoypewoag 30.9.2005
Anooféceig nayiwv 24.958 102 (6.984) - - 18.076
AGveld kal animnoelg 2.107 36.321 (41.929) (3.501)
ANOTiUNGN Napaywywv 5.378 6.466 (14.698) - - {2.854)
Aoinég npofAéwelg 87 1.519 {1.411) - - 195
Katapepiopog eoddwv kai
£EOBwv dnpioupyiag
XPrUGTOOIKOVOUIKWY HECWY 4.350 4.825 (5.636) - - 3.539
YNoxpemaeIg kaBopIopéviov
nopoxwv aToug £pyalOpevoug 126.486 696 (1.065) - - 126.117
ANQTiUNON UNOXPEWOEWY NPog
MCTWTIKA BpUPaTa Kal
Saveiakwy UNOXPEQTEWY AOYW
avTIoTABIoNG TNG UAoyng
afjag Toug {4.947) 20.361 (18.793) - - (3.379)
Zivoho 158.419 70,280 (80.516) - - 138.193
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19. ZroIxEia EVEPYNTIKOU NPOG NMANCT)

a. Tayies sEonicyog

Ouéneda-  Mnyav.
Kmp:o  EFonhioutc Zivoha

1.1.2005-30.9.2005

Ynohoino myv 1.1.2005 32.002 617 32.619
NpooBiikeg 2.996 2.996
MNpoaBiikee and anoppdpnon Tng AéATa Singular A.E.N. 21.175 21.175
Jiabéoeig (2.849) (2.849)
Meragpopd ae «ISioypnoiponooupsva evowpara Nayia» {1.703) (1.703)
MeTapopd and «Enevdlioeic oe akivTa» ' 33.463 33.463
Ynohoino myv 30.9.2005 85.084 617 85.701

1.10.2005-31.12.2005

YndAomo Trnyv 1.10.2005 85.084 617 85.701
Mpoobrikeg 6.010 20 6.030
AigBtaeig (3.185) (52) {3.237)
Yndhoino v 31.12.2005 87.809 £35 83.494

1.1.2005-30.9.2006

YnoAoino 1.1.2006 87.909 585 88.494
NpooBriKkee 4,581 329 4.910
AiaBégeig {2.559) {325) (2.884)
YndAono v 30.2.2006 89.931 589 903.520
B. EuppEToyEe

YndAaino Ty 31.12.2005 1.755

1.1.2006-30.9.2006

Ynohoino Tnv 1.1.2006 1.755

Memoeig ‘ (1.755)

YidAomo 30.9.2006 -

To nood Twv paooewy € 1.755 agpopd v nwinon e Alpha Insurance Romania S.A.
(onueiwan 27, napaypagog B)
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YNoxXpe®OEIG

20. Ynoxpe@oeIig npog NEAATEC
30.9.2006 31.12.2005

‘Oyeng 5.269.952 5.481.435
TapeuTtnpiou 9.605.591 9.652.069
NpoBeoyiac:
- Synthetic Swaps 288.059 357.627
- Aoinég 4,761,735 2.887.928
And npdkeig npocwpivig ekxwprcsws (Repos) 485.550 738.018
20.414.887 12.117.077
EnITayeg nANpwTEES 181.870 184.569
20voho 20.596.757 19.301.646

21. Opoloyiec exdooew¢ pag kal AcInég SOVEIAKEG UNOYPEDOEIG

H Tpdnela yia Tnv anpdoKonTn KAl GNOTEASOLIATIKA XpNHATO3OTNOT) TWV SpadTnpIoTiTwy e, EXEI
BIEUpUVEl CPAVTIKG TIS NNYES KQI TG PECA QVTANOEWG KEQAAQiWY, JE TPONO NOU va EMTUYXAVEL

a) @Bnvry xpnuarodoTnon,

B) paxponpdBeocuo Saveioud xai

v) 1o)uponoinon Tou BeiKTh KEQAAQIOKAG ENAPKEIAC,

‘ETon, oTa nAaioa auTa eEESWOE:
i} Kowa opokoytakd Saveia (senior debt)
ii}y Opoloyiaka daveia pelwpévng e5ao@oliosw (subordinated debt)

Ta daveia auTtd Adyovral PEIwpEVNG EEaoPaNIOEWC, yiaTi o opoioyioUyol SaveioTEG, ae NepINTWON
AVOYKAOTIKAC EKTEAEONS, IKAVOROIOUVTAI LIETA TOUG KATOXOUG TWV KOIVIDY CHOAOYIaKWY TITAWY,

'Exouv apyikn AEn 10 eTdv, pe Sikaiwpa npoTng avakAnang HETG anod TV NapEAEUOT 5 ETWV,
EnauEavouv Ta enonTikd Kegahaia.

iif) YBpiSikol TiThoug BE 1 Xwpic pfiTpa enaldBnong enrokiou (step-up)
Aéyovtar UBpIBikoi TITAoI yiaTi suvBualouv xapakTnpioTika Xpéoug kal kaBapng 8Ecew. Eivar
adploTnG SIAPKEIGS KAl APOCPEPOVTAL YIa LAKPONPOBeoHo daveiopd.
Mnopolv va avakAnBotv PeTd v napeheuan 10 eTov.

30.9.2006 31.12.2005

Ko opohovioxh Sdven
€ A\Eewg 2006 10.207 2.519.937
€ A\Eewg 2007 pe Sikaiwpa avakhnoewg To 2006 - 7.126
€ Angewg 2007 1.003.050 901.444
US $ 5 =xat. AiSewg 2007 3.804 -
HKD 100 ekat. AfEewe 2007 10.241 11.027
€ MiEewg 2008 508.494 507.260
US $ 10 exar. AfEewg 2008 pe Sikalwpa avakinoews To 2006 7.596 8.052
€ AnEewg 2009 1.683.417 710.405
€ Mewe 2009 pe Bikaimya avakAnoewg To 2007 39.243 -
CZK 1.500 exar. MjEewg 2009 52.963 51.511
US $ 11 exat. MEewe 2009 pe Sikalwpa avaxkinoswd To 2006 8.434 8.560
US $ 5 exkor. MEswe 2009 pe Sikainpa avakinaswg 1o 2006 3.758 4.027
HKD 50 exar. AnEewe 2009 5.118 5.497
€ Antewg 2010 1.125.121 924,947
€ MEswe 2010 pe Sikaiwpa avakhigewg To 2006 36.249 56.600
€ Anfewg 2010 pe dikaiwpa avaxkinoswg To 2007 2.502.673 2.502.060
US $ 7 exart. AMfewg 2010 pe Sixaiwpo avakinoew To 2006 4.804 5.366
© US $ 50 exar. Mfewg 2010 pe Sikalwpa avakinoewg To 2007 39.647 42.521
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30.9.2CC6 31.12.2005

€ MEFewg 2011 457.421 15.439
CZK 700 ekar. Mikeweg 2011 24.600 -
€ MEewg 2011 pe Sikaiwpa avakAnoewg 1o 2006 15.160 22.843
€ MEew 2011 pe Sikalwpa avakhnoews To 2007 6.919 -
€ MEewc 2011 pe dikaiwpa avakifoswg To 2008 3.203.655 -
€ AAZewg 2012 315.763 316.104
€ AfEewc 2012 pe Sikaiwpa avakAngswg 1o 2006 56.565 9.353
€ Mfewc 2013 319.373 19.341
€ AMZewg 2015 11.985 12.360
US $ 3 exaT. MjEewg 2016 2.399

€ ANZewg 2021 82.062 -
Zivoho 11.540.721 8.6562.180

H NAEIOVOTNTA TwV KOIVGV OpoAoYIaky Saveiwv QEPEl Kupavopevo enmokio Euribor pe nepiBwpro
and -10 povadeg Paong £we kai +30 povadeg BAECNE, TO ONOIO ival CUVAPTNOT TNG NHEPOKNVIAG
Evaping kol TNG ANKTOTNTAC, TOU OLIOAGYOU.

bavera perajévig ES00GANCEWNS

€ MEewg 2012 pe Sikaiwpa avarkAnoewg To 2007 325.840 325.817
€ AfEewc 2013 pe Sikaiwpa avakhioews To 2008 351.870 351.570
€ MEewg 2014 pe Sikgiwpa avaxkinoewg To 2009 201.470 201.115
JPY 30 810. e Sikaiwpa ovakhfoewg To 2015 204.015 203.706
Zivoho 1.083.195 1.082.208

To enmokio Twv Saveiwv peiwpévng efacpalioews pe nuepopnvia AMEewg 2012 kaBopileTal wg
Tpiunvo Euribor nAéov nepiBupiou 90 povadwy BACNG PEXP! TNV NHEPORNVIO avakARCENS TOUG Kal
enaukaveral ge 220 povadeg BACNG GE NERINTWOT W GVAKARCGEWK TOUCG,

To enmoKIo Twv Saveiwv peropévng eEaopalioews pe nuepopnvia Agews 2013 npoodiopileTal wg
Tpipnvo Euribor nAov nepiBwpiou and 65 wg 90 povade BAong PEXP! TNV NUEPOUNVIa AVaKANOEWS
Toug, ka1 enauaverar oc 195 £w¢ kal 220 povadeg BAonG O NEPINTWOT) Uy QVaxAOEWS TOUG.

To enmokio Tou Saveiou peiwpévng e£a0PoAITENS PE Nuepopnvia AMgews 2014 kaBopileral wg Tpiunvo
Euribor nAéov 60 povadwv BAoNC PEXp TNV NUEPORNVIA QVAKANCEWG TOu Kai NAgov 190 povaduwv

~ Baong o nepinTwan K avakAoEws,

O TiTAoG peiwpévng eEaopahiosws ot JPY pe npwTm RpEpounvia avakAnoews To 2015 Qepel aTaBepd
EnITOKIO 2,94%.

YBp:Bucol TiTho!

€ aopioc didpkaiag Pe Sikainpa avaxkiioeng To 2012 301.350 301.224
€ cOpioTng Siapkeaiag Pe Sikaiwpo avakinoewg To 2015 610.891 620.149
Zivoho 912.241 921.373
Mevid Zivoho 13.536.157 10.665.761

To eniToKio Tou uBPIBIKOU TITAOU pIE NPATN NUEPOUNVIa avakAOEwWG To 2012 KaBopiZeTal wg Tpipnvo
Euribor nAéov 265 povadwy BACTG PEXPI TNV NUEPOUNVIG OVOKANCEWG KAl NAgoV 397,5 povadwv
Baong o€ NEPINTWORN W AvaKANCEWS,

To eniTokio Tou uPPIBiKoU TITAOU PE NpMTN NUEpOUNVia avakAnoews To 2015 @éper eo1o oTaBepd
EMITOKIO 6% Yia TA NPATA 5 ET7) KAl £V JUVEXEIQ KABOPIZETOI ETHOIWG WG TO TETPANAACIO TNG Siapopag
Tou Bekaerolg CMS and To BIETEG CMS pe KaTwTaTo OpIo TO 3,25% Kal aveTepo 70 10%.

25




KaBapn 8¢on
22. MeToYIKO KepaAaio, ANOTEAECHATA £1¢ VEOV Kal 'IBIEC METOXEG

a. AvEnon Meroyixoy xepalaioy
H Takmnkr Mevikr} ZUVEAEUOT Twv PETOXWY TNG Tpanédng nou ouviABe Tnv 18.4.2006 evéxpive
peTakl aAhwv, TRy alEnan Tou PEToXIKOU Keakaiou KaTd To Nodd Twv € 133,954, pe exdoon kai
Swpedv Siavopr} 116.481.444 peroxmv ovopaaTikig akiag € 3,90 ekdomn He avahoyia 4 veeg yia
ka8t 10 nahaiég, nou npofABav and kepahatonoinon opoAcynBevTwy kepduv napeABouowv
XPNoEWY Nooou € 133.954 kal ano PEeiwor TNG OvOLaoTIKNG a&iag ekaaTmg METOXNG and € 5,00
oe € 3,90,

MeTd TNV wg avw augnom, To HETOXIKS Kepaiaio Tng Tpanelng avépxeTal ot € 1.589.972 kai
diaipeitar ot 407.685.052 LETOXES.

H aUgnon eyxpibnke and To Ynoupyeio AvanTtugng pe v un’ apig. K2-6543/3.5.2006 andpaon
TOU.

B. Anoreigouarg i véoy
Tnv 2.5.2006 Siavepndn Pépiopa ouvohikol noool € 237.556, fiTol € 0,84 ava petoyr, nou
apopoude T Xphon 2005.

v. Avapd v peToyaov
Or idieg peTOXEC QPopolv ETOXEG TNG Alpha Bank, nou kaTexovrar and Tnv Tpanela ka
availovrar w eENG:

Alpha Bank Tepdnga Kéorog imioeng irm ¢
Ynodoino 1.1.2006 8.398.426 188.128

Awpedv MeToxéc (4/10) ©3.359.370

Ayopeg 1.1 — 30.9.2006 7.126.153 150.280

Ynéhomo 30.9.2006 18.883.949 338.408 4,63%
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MpOoOETEC NAnpoPopies
23, Ev3cXOpEVEG UNOXPEWOEIG KAl DEOPUEUTEIG

a) Nouixd Gepara
Ynapyouv opIouEVES anaITroE! Kal SIKAOTIKES aywyEg nehaTwv katd Tng Tpanélng, oTa nAaioid
NS ouViBoUG ENIXEIPTILATIKAG SpacTnpIdTNTAG. Aev £xe1 oxnuaTioBel kapia npdBAsyn yia Tig
NEPINTWOEIG QUTECG SIOTI, GUKOVA HE YVWHATEUON NG AIEUBUVOEWG NOPIKOY YRNPESIWY, i
optoTIKr SIEUBETNOT TOUG Kal 0 MBAVEG SIKACTIKEG anoMACElG Sev VAPEVETA! va EXOUV ONUAvTIKA
EMINTWON OTNV OIKOVOUIKN 8gon 1} Aerroupyia Tng Tpanélng.

B) @opoioyid Gepiara
H Tpanela éxer eAeyxBel poporoyika péxpr kal Tn Xpron 2002. 'Hn BpiokeTar o e5EMEN
(POPOAOYIKAC EAEYXOC YIa TIC XPRioEIg 2003 £wg kal 2005, 0 onoiog avapéveral va oAokANpwEE
EVTOC TOU TPEXOVTOG ETOUG,
Eneidr o POPOAOYIKOG EAEYXOG EVBEXETAI VO PNV avayvwpioE! TNV NAPAYWYIKOTTITG OpICHEVWY
danavov, Eival niBavov va emBAnBov kanoiol NpOoBETO! POPOI YIa TIG XPRoEIG nou Jev £Xouv
ghey¥Bei anod TIC POPOAOYIKEG OPXEG.

¥) Acrmoupyies (robawoes

- M Tpanela we wobatpia
Ol UNOYXPEWOEIC TNG and PIoBmpaTa agopoly KaTd KUPIo AGYO Ta KTNpIa Mou XpnoionolEi yia
TO UNOKATACTTIUATA KAl TIC AAAEG Hovadeg Aeroupyiag TG,
H didpkeia Twv enayyeApaTIKMV oupBaceEwy HioBwong opileTal SwdekaeTng pe duvardtnTa
avavéwonc fj nNaparTacnc BAcel cupPWVIag Twv oupBalopévev pepiv. MpoPAéneTal EToIT,
TipapIBPIKA cuviiBwS, avanpocapuoyT Twv HobwudTwy.
NoArmkn g Tpangdng ival va avaveave TIG CUPPACEIG OUTEG,
O1 eAGYIOTEG HEANOVTIKEG kaTaBoAEG ioBwpdrwy TnG Tpanélng Exouv we eEAG:

30.9.2005 31.12.2005

- gvT0G, evlc ETOUG 22.464 20.675
- NEPaV TOU £T0UG KAl PEXP NEVTE £TN 65.896 60.747
- NEpav TWV NEVTE ETWV 39.344 34941
Zvoho 127.704 116.363

O1 cuvohikeg dandaveg Tne Tpangdng yia evoikia xrﬁpimv YIO TO EVVEAUINVO TOU TPEXOVTOC ETOUG
aviABav ot € 17.340 (2005 : € 15.790) ka cuunepidapBavovTal ota «Mevikd dioknTika £Eodax».

- M Tpaneda wg expioBaTpia

01 ananmeeI TNG and pPIoBopaTa apopolv PICBMEIS KTNpiwv ISI0KTNOIag TNG, O ETAIPIEG TOU
opiAQU KaI TRITOUG,

O EAAYIGTEC HEMAOVTIKEG EI0NPAEEIG IoBWPATOY £XOUV WG EEAG:
30.9.2005 31.12.2005

- evTOG EVOG ETOUG 2972 2.718
- népav Tou £TOUG Kal PEXPI NEVTE £TN 9.263 9.356
- NEPAV TWV NEVTE ETOV 4.965 5.202
ZUvoho 17.200 17.276

Ta ouvolika £008a and AsIToupyikéG PICBMOEIS YIO TO EVVEAUNVO TOU TPEXOVTOG ETOUG
avnABav o¢ € 2.213 (2005 : € 2.090) kal oupnepAauBavovTal ora «Acna £Goda».
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0} EXTOG ICOADYIOLIOU UNOYOEMD0E
30.9.2006  31.12.2005

EyyunTIKEG EMOTOAEG 4.227.775 3.627.622
Evéyyueg NITQOEIS 154.547 212,879
Mn avrAnBevTa moTwTKG Spia 12.776.196 11.794.929
Evyurioeig opohoyiakwy daveiuy exBOoews BuydTpikiwv Tng

Tpanélng 13.507.815  10.640.897
Zivoho 30.666.333 26.276.327

£) Acoucioe oToNE WY EVEDYTTINOY
30.9.2006 31.12.2005

ABioypaga npoepxdueva and Reverse Repos 420.000
ABIOYPaPa enevBuTIKOU XOPTOPUATKIOU 585.000 165.000
ZUvoho 585.000 585.000

And Ta Seopsupéva aEidypaga Tou ensvduTikol xapToguhakiou, € 80.000 Exouv evexupiacBei yia
avTAnon kegaiaiwv kal € 5.000 apopolv TiThoug nou £xouv 5oBel w¢ evéxupo yia NepIBmpPIO
agpaMong otnv Etaipia EkkaBdpiong Zuvaliayov eni napaywywy (ETEZEN AE). Ta undhoina
£youv evexupiacBei and Tnv Tpanela T EANAGOC, pe okonod Tn Sieukdhuvon Twv SraTpanelkwmv
ocuvalayov pécw Tou cuaTiparog TARGET (Aicupwnaikd ZUOTHUA AIGKGVOVIOHOU EVTOAWY
nNANpwLGV T UVEXH Xpove).

24, NAnpo@opnon KaTd ENIXEIPNPATIKG TOHEA
Nood ok exar. Eup
30.9.2006
Acset Investment
Agvedy Comporete  Management/ Banking/ MN.A.
Tpinela  Tpenelid) Banlding insurance Treasury Euprm  Acmd

'E0030 TOKWY 852,5 629,5 171,2 2,5 373 . 11,6 -
MpounBeicg 211,3 103,5 58,6 351 12,0 2,1 -
Aoind ¢c0oda 74,3 7,8 2,1 0,8 2,1 0,5 61,0
Sivoho £abBuv 1.138,1 740,8 231,9 38,8 51,4 14,2 61,0
‘ESoda (499,5) (362,0) (64,5) (19,7) (134) (8,0) (31,9
ANOUEIDOEIG {165,4) (126,8) (38,6) - - - -
Képdn npo @dpuv 473,2 252,0 1288 19,i 380 62 291
30.9.2005
Asset Invesirnent

Asgwea) Corporate  Management/  Banking/ N.A.
Tpdnelp  Tpanelie) — Banking Insurance Treasury Eupinny  Acind

"Ec050 TOKWY 718,2 519,3 162,2 1,6 24,9 10,2 -
NpopnBeicg 179,7 86,0 62,0 22,2 7,5 1,9 0,1
Aoind £0oda 76,8 7.6 2,2 2,2 (6,4) 14 69,8
Zlvoho eodbuv 974,7 612,9 2264 26,0 26,0 13,5 69,9
‘EEpda (461,4) (332,4) {62,6) (20,9) {10,8) (9,2 {(25,5)
ANopEIOoEg (171,7) (102,9) (68,8) - - - -
KEpBn npo pdpuv 3416 1776 95,0 51 15,2 43 444
i.  Aaviki) Tpanelkn

EvrdgoovTar dhol o1 I8iwTee (NerdTes Mavikng Tpanelikng) Tng Tpanilng, o eAelBepol
ENGYYEALATIES KA O LIKPEG KAl NMOAU LIKPEG ENIYXEIPNCEIG.

AayeipileTal, péow Tou eKTETaPévol SikTUou KataoTnudaTtwy, oha Ta KaraBeTika Mpoidvra
(AnoTapeuTika / TapieuTnpiou, Npoiovra PeuaTotnTag / ‘Oyewe, EnsvduTika poiovTa /
NpoBeopiag, Repos, Swaps), XpriparodoTika MNpoidvra (ZTeyacmknic, KaTavaAwTIKAG,
EntxeipnpaTikic Niotng, EyyunTikés EMoTOAES), xaBmE KAl TIG XPEWOTIKES KA1 NMIATWTIKEG KapTeg
TWV QVWTEPW NEAQTWVY.
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ii. Corporate Banking
EvVTaoooVTal OAEC 01 guvepyalOpeves Meaaieg kal Meyaheg EmXeIpnaeig, o1 Enixeipnoeig pe
NOAUEBVIKE) EnIXEIpnuaTiki SpacTnpioTnTa, O ENXEIPATEIG NOU CUVERPYAZOVTal HE TNV
AielBuvan Meyahwv Neratdv (Corporate), KaBwe Kal ol ENIXEIPATEIG NOU aoXoAouvTal PE
Tnv NauTiAia.
AlgyeipileTal Ta npoidvTa PeuoTtdtnTac, EnixeipnuaTikig MioTng kabwg kar 71 EyyunTikeg
ENIOTOAEC TWV QVWTEPW ENIXEIPHTEWY.

iii. Asset Management / Insurance
EvTAooETal pia PEYOAN YKAPG NpoidvTwv Alaxeipiong XapTopuAakiou NEAGTOV, HEOW Twv
Kévrpwv Private Bank Tng TpanéZng.
Eniong NapéxeTal eupl GACHA GOPAMCTIKDY NPOIGVTWY, NPOG IBIWTES Kal EMXEIPNOEIS,

iv. Investment Banking / Treasury
NepAapBAvE! TIC XPNLGTIOTNPIAKEG EPYAOIES, TIG CUMBOUAEUTIKES KaI SIaUETOAABNTIKEG
UNNPEGCIEG NOU OXETICOVTaI E TNV KEQAAQIayopd, KaBwG Ka TNV ENEVOUTIKN TpaneZikn nou
npayparonoiouvrar and v Tpanela. MepiaapBave eniong Tn dpacTnmomra Tou Dealing
Room o1y AiaTpanejxr; Ayopd {FX Swaps, Opohoya, Futures, IRS , Aiatpanejxég TonoBETnoEIg
— Agveigpoug khn.)

v. N.A. Eupwnn
Evracoovral Ta Karaomuara me Tpanélng nou SpacmpionooUvTal aTo xwpo Tng N.A.

Eupwnnic.

vi. Aoind
Trov Topéa autd evragaovTal o1 AOIKNTIKEG YNnpeoieg Tng Tpanédne.

25. KeqpaAaiakr endapkeia

O BeikTnG Kepahaiaknc ENAPKEIOG CUYKPIVEI TG ENONTIKA iDIa Kepaata Tng Tpanédng Be Toug
xivElvoug (aTaBpiopévo evepynmko) nou avaiapBavel n Tpanela. Ta ENONTIKA KEPAAGIA
nepihapBavouv Ta Baoikd kepdAaia (HETOXIKO kepaAaio, anoBepaTIKA) Kat Ta CUHNANPWHATIKG
kepdAala (TiTAol peiwpévng eEacpahiosws, anoBepaTikd avanpocapuoyng akiviiTwv). To aTabpiopévo
EVEPYNTIKG NEPIAGPBAVE! TOV NITTWTIKO KivBuvo Tou enevBUTIKOY XapTopuhakiou Kal Tov kKivouvo
aYOpac TOU XaPTOPUAAKIOU GUVAAAGYWY.

H TpaneZa afionoiel OAE TiG oUyypoved PeBbSouG SIaXEIPITENS TNG KEPAAAIKNG ENGPKEIAE. ‘EXEl
npofei o ex3O0EIC URPIBIKMY TITAWY Kal TITAWY LEIWEVNG EEao(paAicEwE nou cuvunooyifovral aTa
enonmikd kepdAaia. H ékdoon Twv ev Adyw TiTAwv NpocBiTel akjia oTov PETOXO, SEdopEVOU OTI TO
kOOTOC TOUG EIVAI GNUAVTIKG XQUNAGTEPO and auTd ToU HETOXIKOU Kepahaiou.

01 SiapoppwbEvTES SeikTeg (BACIKMV KEQAAGIWY KAl KEPAATIKNG ENGPKEIAS) BpioKkovTal G NoAU
uwnAdTEPa enineda and Ta eAdyioTa nou anartei n Mpagn Tou AoiknTol TG Tpanédng Tne EAAGSog
(4% kar 8% avnaToixwce) kai Sidouv Tn SuvardtnTa oty Tpanela va avanTige TIG SpacTNRIOTRTEG
NG g€ OAQUG TOUG TOLEIS TA ENOMEVA E£TN.
{Moocd oe exar. Eupw)
30.9.2006 31.12.2005

STaBuopévo evepynTikd ano nioTwTikd Kivbuvo 29.216 25.659
Tradpiopévo evepynTikd and kivduvo ayopdg 591 569
ZUVOMKO OTABUIOUEVD EVEPYNTIKO 29.807 26.228
Kupia Baowd kepdahaia (Upper tier I) 1.867 1.881
Bagikd kegpahaia (Tier I) 1.830 1.848
Zuvolikd nonTIka Kegpahaa (Tier [ + Tier II) 3.454 3.485
Agiktg kpiwv Bagikav kepaiaiwy (Upper Tier I) 6,3% 7.2%
Acimg Bagikwv kepaiaiwy (Tier 1) 6,1% 7.0%
Agirmg kepaha:ozxals endpietag (Tier I + Tier 1) 11,6% 13,3%%
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26. Tuvarllayig ouvdsScpEvev pepav

‘Eva pépog Twv Tpanelikawv auvaikayov, SIEvepyeital Pe ouvBedepiva pe Tnv Tpanela pépn, ota
NAGIONa Twv OUVRBWY ENXEIPNUATIKAV BpAgTNPIOTATWY TNG O cuvaAlayég auTeg dievepyolvTal pE
OUVBNKES xal BPOUC TNE ayopdc Kal eykpivovTal and Ta apuodia dpyava tng Tpanglng.

a. Ta undhoina Twv cuvahhaywv TE TpanéZng ka1 Ta OXETIKA PE TIC GUVAANAYEG OUTEG aNOTEAECUATA -
pE pEAN Tou Aloiknmkol TiiG ZupBouhiou, Twv EVTETaALEVWYV Mevikov AIEUBUVTAV Kal Twv
NANDIECTEPWY CUYYEVIKWY TOUC NPoownwy, EXouv we eEnc:

30.2.2006 31.12.2005

Advelo kar anaiTRoelg 2.027 3.118
Kata@éoeig 30.272 10,960
EyyUnTIKEG ENICTOAEG 164 145
Tokol kal eEopoioUpeva éooda 34
Tékol kan ekopoictpeva £50da 554

B. Ta undicina Twv cuvalaywy Tng Tpanélng, HE BUYATPIKEG KaI QUYYEVEIG TNG ETAIPIES KA TA
OYETIKA PE TIC CUVAAAAYEC QUTEC anoTeAouaTa, Exouv we eENG:

I. Buyarpiéc evaipleg
' 30.9.2005 31.12.2005

Evepynmicd
AnQITiogIg KaTa NIoTWTIKOV 1I3pUpaTLV 1.645.395  1.026.244
ADIOYpa@a XapToQuUAaKion guvalhaywv 40.750 40.695
MNopdywya XpnHaTOOIKOVOUIKA LECT 219 477
Adveia kal anaITioEIg KATa NEAQT@V 1.069.401 942.800
ARibypapa SiIaBéoiua npog nwAnor 373.591 441.499
ZUvoho 3.129.356  2.451.715
NaSnmxd
Ynoypewoeig npog nioTwTikd 15plpaTta 1.033.527 735.660
YROXPEMOEIC NpOC NEAATEC 458.643 432.265
Napdywya XpnuaTocIKOVOUIKA JEoa 281 283
YNoxpeWOES and ¥pewoTIKOUG TITAOUG 13.536.157 10.665.761
AOINEG UNOYPEWOEIC 6.854 2.734
Zivoho 15.035.462 11,836,703
30.5.2006  30.5.2005
Eooba
Tokol kal eEppololpseva £0oda 72.593 38.055
"Ecoda and pepiopara 35.715 57.624
'Eooda and apoBEG kal NpopnBeIeg 35.524 22.506
Acina égoda 1.850 1.697
ZOvoho 145.682 119.882
Eoba
Tokoi ka efopoiolpeva £5pda 334.117 206.009
MpopunBeiec ££oda 1.159 2.759
Fevik@ &ioiknTIKG EE0D0 12.172 19.012
Zdvoho 34748 227780
Eyyumniied SMICTOALS il AOWNES EYVUNTES 72.843 -
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11, Zuyyeveig eTapies
30.9.2006 31.12.2005

Evepynmixd
Adveia Kas anarioeig KaTa NEAGTOV 960 1.390
30.9.2006 31.12.2005
MNaBnmxd
Ynoxpewaeic npoc NEAATEG 1.014 639
'Ecoba 30.9.20056  30.9.2005
Tokol kar eEopoioUpieva £005a 72 B4
‘Eooda and pepiopara 155 195
‘Ecoda and auoiBEg ka1 Npoynegieg 24 17
Aoing éooda 334 0
Zivcho 585 296
EScda
Téxor kal eEopooupeva £Eoda 5 5
Mevikd Soiknmika £50da 509 688
Zlvoho 514 623
Evyuimmiids emaTohés 2.641 1.353

y. O1 auoIBéc Tev pemv Tou Aoiknikod ZupBouhiou kar Twv EvreTaApéviov Mevikav AlEuBuvTav,

o1 onoieg eniBdpuvav Ta anoTeAéouata yia To evvedunvo Tou 2006 avépyovtal ot € 3.719
(30.9.2005 : € 2.399).

H auEnor} Toug opelAeTal, kuping, oTic aAAayEC rou enfABav ot Aloiknon Tng Tpanélng and
22.2.2005 ka1 Tv TonoBéTnon and 16 Mdiou 2006 800 vEwv EVTETaANEVWY [EVIKWOV
MEUBUVTEV,

27. ZuyXWVEUOEIG XA) NWAROEIG BUyaTpIK@OV KAl CUYYEVQV ETAIPIDV

a)

)

Y)

3)

Tnv 1.2.2006 n Tpaneda npoePn otn peTapiBacn 2.178.000 pETOXMV TNG OAIKG EVONOIOUHIEVAS
BuyaTpikic ¢ erapiac Alpha EnevBuTikéS Ynnpeoieg AEMEY, firol nooooTd 99% Tou HETOXIKOU
KEQaAaiou Tng Etaipiag, oTnv eniong Buyarpikn g eTaipia Alpha Bank London Ltd, évavm
noool € 3,4 exar. H ev Aoy evBoopiikl HETARIBaon £yive OTO NAGICIO TNG avadIopyavITEwG
Twv SpacTnpioTTev private banking Tou OpiAou kai Bev gixe oudepia eninTwon oTa
anoTeAéopara Tng Tpanglng.

Trv 16.2.2006 oAokAnpBnke n petaBiPacn ge Tpitoug, and Tnv Tpanela, TWV PETOXWY TNG
BuyaTpikfic eraipiac Alpha Insurance Romania S.A., avi ouvoAikol TipApatoeg € 1,7 exat. Ma my
ovwrépw peTaBiBaon eixe unoypagel ouppwvia Tv 11.10.2005. Aev NPOEKUYE AnOTEAECHA and
TNV NWANOT) TNG SUPKETOXAS 0TIV Ev AGyw £Taipia, n onoia eHEaviioTav OTIG OIKOVOLIKEG
kaTaoTaceig TG 31.12.2005 oTo Aoyapiaopd «ZToixeid EvepynTikol npog NWANGN» Kal avAPXETO
ot € 1.755 yiA.

Tnv 24.2.2006 peTaPiBactnke To obvoAo Twv PETOXOV TNG ETaipiag ToupioTikn ETapia AfoBou
A.E., fjTo1 nogoaTd 24,99% Tou petoxikol Kepahaiou Tng ETaipiag o€ Tpitoug £vavm € 2 exart. Ek
TNG NWANTEWS NPOEKUYE KEPSOG Uyoug € 1,6 ekar.

Trv 31.5.2006 kaTexwpibn oTo Mnrpdo Avovipmy ETapiiv 1 Eykpimikg andgaan Tou Yaoupyou
AvanTUEEwG yia Tn Guyxwveuan 31 anoppopnasws Tng BuyaTpikng eraipiag Alpha A.E.
TuppeToxwv & Enevdlcewy anod Tnv eniong Buyatpikn Alpha AE EnevBuTikwv ZUPPETOXWV, ZT0
VED HETOXIKO KEPAAQIO TNG ETAIPIAG NOU NMPOEKUYE PETA T CLYXWVEUON N TPANelo KaTEXE!
11000070 OULPETOXIG GPETA Kal £upeca 100%.
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£) Tnv 31.5.2006 oAoKANPBNKE N ouyxvEUST) BI’ GrNopPOPROENS TOU Kamo-rﬁua'roq Behiypadicu
Tng Alpha Bank A.E. and Tnv eEayopacteioa To 2005 Jubanka a.d. Beograd n onoia Tnv 1.6.2006
pﬂovopaoen ot Alpha Bank a.d. Beograd. Zuveneia Tne ev Myw ouvxmveuoamq enaugniBnke n
afia kTAoews TNG ouppeToxng TnG Tpanélng otnv Alpha Bank a.d. Beograd kata Eupd 24.351 A

oT) Tnv 14.6.2006 Eyive n peTaBiBaon g TPITOUG, TOU GUVBAOU TNG CUPPETOXAG TS Tpanélng oTnv
eTaipia Geosynthesis A.E., iTor nocoaTd 20% Tou KepaAaiou, Evavm nogou € 13,8 xiA. EK ¢
NWANCEWG NPOEKUYE KEPDOG Uougs € 13,8 XIA.

0 Tnv 19.9.2006 katexwpnon oto MNTpwo Avwvipwy ETaipitv n ykprtiki andgpaon Tou Ynoupyol
AvanTUEEWG YIa Tr) guyxwveuon di° onoppo@roews TN Buyatpiknig Alpha Asset Management
A.E.N.E.Y. and Tnv eniong Buyarpikf Alpha Alaxeipioswe ApoiBaiwv Kepahaiowv A.E. To vio
ETAIPIKG OXNHA pHeTOVOpAcBnke Ot Alpha Asset Management AEAAK. 2To peToyIkd KeE@AAAIo TNG
€TaIpiag nou npogkuye and Tr cuyxoveuon, n Tpanela KATEXEI NOCOTTO CUUPETOXNC
aueca kal EéPpeca 100%.

28. MeyovOTa HETAYEVECTEPA TWV OIKOVOUIKGOV KAOTACGTAOEWY

a) Tnv 9.10.2006, kaTdnv OXETIKN ANCPACEWS TOU apuodiou opyavou, n BuyaTpikn eTaipio an
Tpanélng «Alpha Bank A.D., Beograd» ueTovoudotn ot « Alpha Bank Srbija A.D.»,

B) Tnv 16.10.2006 n Tpanela avakoivwoe Ty unoypa®r cupBAcEWC YIa ThY NeAnon Tou 99,56%
TWV PETOXWV TN BuyaTpIKiG TnG «Alpha AagpahioTikn A.E.» ot SigBvolc kipouc aapahaTikr
gTaipia AXA, r) onoia KaTéxel NYETIKA BEaN OTOV TOPEQ KAAUWEWS XPNHATOOIKOVORIKMY KIVBUVWV
naykoopiwg, avTi niprfparog Eupm 255 exar. H Alpha Bank kal n AXA untypayav pakpoxpovia
ANOKAEIOTIKI) CUPQVIA OTOV TOHEQ Twv TPaneloaoMalcTIKGV Epyaqiav yig Tn Siabson -
aoQAMOTIKGAV NPOIOVTWY TG AXA BEoL TOu EKTETOWEVOU AIKTUOU KataomudTov Tne TpangZnc.

Me T guppwvia autn, n Tpdnela enikevrplver 11 3pagTnPIGTNTA TNG 0T Siavopr] GoPANTTIKGY -
NPOIGVTWV, EVW N NApaywyr) KAl 0 aoparioTIKOG Kivduvog avahapBavovTtas nAéov and Wia ex Twv
HEYAAUTEPWV KAl IGXUPOTEPWLV AOPAAIOTIKWY ETAIPIOV NAYKOTHIWE.

Y) Tnv 18.10.2006 n Tpanela npoEPn orn peraBifaon Tou 100% Twv PETOXMY, NOU KATEIXE GTN
Buyarpixn TG eTaipia «Kapé Mall A.E.», atnv eniong BuyaTpikr TNG Taipia «IovikR
Zevodoxetakai Enmyxeiprioeig A.E.» évavm Tiprfpatog Eup 60 XA, H «Kagé Mag A.E.»
HETOVOPACEN OTn quvEXEla OE «Toupiamka ©ipeTpa A.E.» kal npoKerTal va avadexdei Tov xAdo
Eevodoyeiakwv SpaaTnploTATWV Tou Hilton POSou, oTo nAQioio evapEewe S1adIkagiiv anooxioewe
Tou and Ty «lovikn Zevodoyeiakai Erxeipnoeig A.E.», pe nuepopnvia avagopdag v 31.10.2006.

0) Tnv 18.10.2006 n Tpanela anékrnoe 100% CUNKETOXA OTNV KUNPIGKR Taipia «Alpha Group
Investments Ltd», n onola 8a xpnaoiponoinBei wg eTaipia oUpPPETOXWY YIa TRV avanTuEn Tng
aTpaTNyIKAG Tou Opidou o Nomioavatohikr Euponn.

€) HTpdnela duvape Twv ano@acewv Twv TaKTIKGV Fevikbv ZUVEAEUCEWY Mponyoupvav
XPAoewv, NpoeBn péxpr Tnv 31.12.2005 0s oyopd 8.398.426 15iwv JETOXGWY NOU aviigToiyolUoay
O€E NoooaTo 2,88% Tou PETOXIKOU KEPAAQiou.

Me anogaon TG and 18.4.2006 Takmkrg Mevikrig ZuveAeloews Twv Metdywy, n Tpdnelo duvaral
va npoBei, &wg kal Tnv 17.4.2007, ae eninAéov ayopd 1Siwv pEToXmY, PEXPI NoooaTot 3% Tou
£KQOTOTE KaTaBeBAnpévou PETOYIKOU KEPOAioU

To AoiknTikG ZupBoukio TG Tpantlng, oy anod 18.7.2006 cuvebpiadr} Tou, ano@amat 1 AREn
oTig 20.7.2006, ¢ ev ioxth and 22.5.2006 &wg 20.10.2006 nepiddou ayopdc 1Siwv PETOXOV kal
Tnv £vapEn veag nepiddou, kaTa To xpovikd diaoTnua 21.7.2006 £we kar 17.4.2007, yia ayopd
&G 6.230.552 1diwv PETOXMY, PE KATATATN KAl avTaTn TIPA ayopdc € 3,90 kai € 26,00 ava
HETOXM) QVTIOTOIXWCG,




H TpaneZo npotfn oTo Silomua and 4.10.2006 £wq kar 30.10.2006 ot ayopd 1.734.999
pETOXWYV, LE aBja KTHoEWG € 39.080 A.(€ 22,52 avd petoxn)).

To oUvoho Twv Biwv peToxav Mg Tpanélng, Ty 30.10.2006 avripxeTo ot 20.618.948, ol
5,06% ToU kaTaBefAnuEVOU HETOXIKOU KEpaAgiou.

oT. Tnv 2 NoeuBpiou 2006, n Tpanela unéBake oy Enimponr Keqpahaiayopdc kal oto AlonTikd
ZupBolho TG Buyarpiknc Mg eTaipiag Alpha Leasing A.E., oUppwva pe Ta opi{dpeva oTo
N.3461/2006, npoaipenkry Snpdoia NpdTagn anoKTmoELX; HETOXWY exBOTEmG TG TEAEUTaias. To
NPOC@EPONEVO TiLNKO £XEl opioBel o Eupd 6,50 avd pETOXT, EVG OF LETOXEG NOU KATA TNV auTh
MUEPONVia anoTeAooav avTIKEiEVD TG Snpoaciag NpoTaoews avrpovTo ot 137.088, Aol
nooooTd 0,35% enif Tou HETOXIKOU KEPaaiou. H Tpanela npoTiBerar va npoBaivel oe ayopég
HETOXMV HEOW Tou Xpruamiompiou ABrvav oTo SKoTnua £n¢ kai 11 ARgn Tng nepiddou
anoBoyfic TNG SNPosiac NPOTACEWG, EVM KATOMV OAOKANPMLOEWS auTrig, 8a aocknoa To dikaiwya
£Eayopac oUTLG (IOTE VA CUYKEVTPWOE! To 100% Twv peToxwv Tng Alpha Leasing A.E.

7. Tnv 9.11.2006 karorilnke o Boukfj Tponoloyia pe Trv onoia emBalieTar omig Tpaneleg
QUTOTEANC, POPCAGYNON opiouévav anoBEPaTIKAV Nou €xouv oxnpaTioBsl £wq v 31.12.2005
ka1 npogpyovTal and kEpdn anaAaogopEVa TG POpoAoYIag N and &005APATa PopoloynBEVTG
kat' €8ikd Tpono.

S£ NEPINTWOT) NMOU N aVWTENW TPOnoAoyia wn@oBei and T Boudr, avapéveral va karaBAnee
POpoc, To LYoc Tou onoiou dev Lnopel va npoodiopioBel npiv and TV YH@IoN Tou vopooxediou,

ABfva), 14 NocuBpiou 2006

Q NPOEAPOL O AIEYEYNON TYMBOYAOZ O ENTETAAMENOZ ZYMBOYAOZ O AIEYBYNTHZ
TOY AIQOIKHTIKOY ZYMBOYAIOY OIKONOMIKON YTIHPEZION
TTANNHI . KQZTOMNOYADE AHMHTPIOZ N. MANTZOYNHZ MAPINOEL E. MANNOIOYADE MEQPTIOE N. KONTOZX

A.LT. X 661480 AAT. 1166670 A.A.T. N 308546 AAT. AB 522299
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General information

The Alpha Bank Group includes companies in Greece and abroad which offer services as:
- Banking

- Corporate and retail banking

- FAnancial services

- Investment banking and brokerage services

- Insurance services

- Real estate management

- Hotel activities

The parent company of the Group is ALPHA BANK S.A. which operates under the brand name of
ALPHA BANK S.A. and with the sign of ALPHA BANK. Its registered office is at 40 Stadiou Street,
Athens and it is listed as a societe anonyme, with number 6066/06/B/86/05. The Bank’s duration
is until 2100 which can be extended by a deciston of the shareholders in a general meeting.

In accordance with article 4 of the articles of association, the Bank’s purpose is to provide general
banking services in Greece and abroad.

The term of the Board of Directors, who were elected by the shareholders’ general meeting on
April 19, 2005 ends in 2010. The Board of Directors, after the changes approved by the Board
meeting held on 27 July 2006 (resignation of the vice-chairman Mr. Canelopoulos Andreas, who
was replaced by Mr. Tanes Minas and election of Mr. Athanasopoulos Takis as a new non-
executive member) consists of;

CHAIRMAN (Executive Member}
Yannis S. Costopoulos

VICE CHAIRMAN (Non Executive Member)
Minas G. Tanes

EXECUTIVE MEMBERS
MANAGING DIRECTOR
Demetrios P. Mantzounis

EXECUTIVE DIRECTORS AND GENERAL MANAGERS
Marinos S. Yannopoules (CFO)

Spyros N. Filaretos

Artemis Ch. Theodoridis

NON-EXECUTIVE MEMBERS
George E. Agouridis *

Takis J. Athanasopoulos *

Sophia G. Eleftheroudaki

Paul G. Karakostas*

Nicholaos 1. Manessis **

NON-EXECUTIVE INDEPENDENT MEMBERS

Pavlos A. Apostolides **
Thanos M. Veremis
Ioannis K. Lyras **

SECRETARY
Hector P. Verykios

*  Member of the Audit Committee
** Member of the Remuneration Committee




The certified auditors of the Bank are:

Principal Auditors: Marios T. Kyriacou
Nick E. Vouniseas
Substitute Auditors: Garyfalia B. Spyriouni

Nick Ch, Tsiboukas
of KPMG Kyriacou Certified Auditors S.A.

The Bank’s shares are listed in the Athens Stock Exchange since 1925. As at 30 September 2006
Alpha Bank was ranked 4th among all listed companies, in terms of market capitalization. Since
February 2004 the Bank has been included in the FTSE Eurofirst 300 Index, which consists of the
300 largest European companies.

Apart from the Greek listing, the shares of the Bank are listed on the London Stock Exchange in
the form of international certificates (GDR's) and are traded over the counter in New York (ADR's).

As at 30 September 2006 the Bank has issued 407,685,052 shares.

The Bank's continuous growth and consistent dividend policy has attracted locat and foreign
investors. This has increased the shares' trading volume which for the nine month period of 2006
amounted to an average of 1,031,000 shares per day.

In function held on 28 September 2006, for the celebration of 130 years from the foundation and
operation of Athens Stock Exchange, Alpha Bank was awarded with the first prize, among all listed
companies, as for over ' of the century presents continual profitability, contributes to the growth
of the Greek stock exchange institution and distributes each year dividend to its shareholders for
58 years. :

The credit rating of the Bank remains at a high level compared to European standards (Standard &
Poor's: BBB+, Moody’s: A3, Fitch Ratings: A-) and reflects the dynamics of its operations and the
positive share price prospects.

The financial statements below (pages 3 — 36) have been approved by the Board of
Directors on 14 November 2006.




FINANCIAL STATEMERNTS AS AT 30.2.2006

Interim consolidated income statement

Note
Interest and similar income
Interest expense and similar charges
Net interest income 2
Fee and commission income
Commission expense
Net fee and commission income 3
Dividend income 4
Gains less losses on financial transactions 5
Other income 6
Totz! income
Staff costs 7
General administrative expenses 8
Depreciation and amortization expenses 15,16,17
Other expenses
Total expenses
Impairment losses and provisions to
cover credit risk 9
Share of profit (loss) of associates 14
Profit before taxes
Income tax 10
Profit after taxes
Attributable to equity holders of the Bank
Attributable to minority interest
Earnings per shara: 11
Basic (€)
Diluted (€)

{Thousands of Euro)

From 1 January to Frem 1 July to
30.9.2006  30.9.2005 30.9.2005  30.9.2005
1,924,686 1,332,257 693,173 469,836
(865,379)  (434,190) (331,097)  (154,596)
1,059,307 898,067 362,076 315,240

315,532 276,331 109,810 102,104

(19,911} (18,045) (8,369) {7,192)

295,621 258,286 101,441 94,912

2,676 2,611 5 95
40,225 18,173 9,752 13,602
68,938 79,147 22,790 22,895

111,839 99,931 32,547 36,592
1,466,767 1,256,284 425,064 446,744
(361,937) (337,371) (120,242)  (112,084)
(258,147)  (224,339) (85,660) (77,677)

(47,291) (47,446) {15,680) (16,054)

(1,225) (3,021} {318) (1,783)
(668,600) (612,177) (221,800) (207,598)
(188,885)  (188,803) (58,375) {64,587)

(35) {1,012) 102 137

609,247 454,252 215,891 174,686
{134,180}  (91,572) (47,818) (35,983)

475,067 362,720 168,073 138,713

473,377 360,305 167,512 138,201

1,690 2,415 561 512
1.20 0.90 0.43 0.34
1.20 - 0.89 0.43 0.34

The attached notes (pages 9 to 36) form an integral part of these interim financial statements.
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Interim consolidated balance sheet

ASSETS

Cash and balances with Central Banks
Due from banks

Securities held for trading
Derivative financial assets

Loans and advances to customers
Investment securities

-Available for sale

Investments in associates
Investment property

Property, plant and equipment
Goodwilll and other intangible assets
Deferred tax assets

Other assets

Non-current assets held for sale
Totzl Assels

LIABILITIES

Due to banks

Derivative financial liabilities

Due to customers

Debt securities in issue and other borrowed funds
Liabilities for current income tax and other taxes
Deferred tax liabilities

Employee defined benefit obligations

Cther liabilities

Provisions

Liabilities related to non-current-assets held for sale
Totzl Lizbilities

EQUITY

Equity atiributable to equity ho'ders of the Bank
Share Capital

Share premium

Reserves

Retained earnings

Treasury shares

Minority interest

Hyhrid securities

Tetal Equity

Total Liablifties and Equity

Note

12

13

14
15
16
17
18

19

20
21

18

22

22
22

23

{Thousands of Euro)

30.9.2006  31.12.2005
2,052,691 2,202,382
4,135,227 4,775,229

242,288 122,638
177,544 138,997
31,212,707 27,356,543
8,182,269 7,745,062
9,936 11,389
28,418 29,550
961,073 937,973
110,668 107,436
270,346 202,519
347,945 285,258
47,731,112 43,914,976
91,939 92,070

47,823,051 44,007,046

6,818,647 8,128,599

168,625 140,236
23,506,624 21,644,804
12,113,029 9,192,626
114,008 128,202
112,935 23,857
565,172 561,748
956,432 743,372
352,792 317,871

- 3,047

44,708,354 40,884,362

1,589,972 1,456,018
125,685 125,685
335,187 324,297
518,615 506,985

(338,596) (188,316)

2,230,863 2,224,669

45,681 53,059
838,153 844,946
3,114,697 3,122,684
47,823,051 44,007,046

The attached notes (pages 9 to 36) form an integral part of these interim financial statements.




Interim consolidated statement of changes in equity

Balance 1.1.2005

Changas in equity for
the period
1.1-30.9.2005
Movement in the
available for sale
securities reserve

Effect of translation of
foreign subsidiaries
Other

Net income recognized
directly in equity

Net income for the
period

Total

Merger of Delta
Singular A.E.P.
Capitalization of
reserve to round the
nominal share price to
€535

Increase of share
capital from
capitalization of
reserve and change of
nominal value of share
to€S

Issue of hybrid
securities

Acquisition of new
subsidiary and change
of participating
interests in subsidiaries
(Purchase)/sale of
treasury shares and
hybrid securities
Amortization of initial
share options valuation
granted to employees
Dividends distributed
to equity holders and
minority interest
Dividends paid to
hybrid securities
holders

Reserves

Balznoe 30.9.2005

{thousands of Euro)

Fair value

Share Share reserve and Retained Treasury Minority  Hybrid
capital premium  other reserves earnings shares Total interest securities Total equity
1,274,272 - 365,095 366,091 (18,873) 1,986,585 63,508 257,353 2,347,446
- - 9,333 - - 9,333 - - 9,333
- - 9,217 - - 8,217 - - 9,217
- - - 18,907 - 18,907 - - 18,907
- - 18,550 18,907 - 37457 - - 37,457
- - - 360,305 - 360,305 2,415 - 362,720
- - 18,550 379,212 - 397,762 2,415 - 400,177
23,449 125,685 - - - 149,124 - - 149,134
562 - - (562) - - - - -
157,735 - - (157,735) - - - - -

1] .

- - - - - - - 588,000 588,000
- - - (13,385} - {13,385) {12,071} - (25,456)
- - - - (113,541) (113,541} - (41,791} (155,332)
- - 1,721 - - 1,721 - - 1,721
- - - {174,064) - (174,064) (1,484) - (175,548)
- - - (10,836) - {10,836) - - (10,836)
- - 2,078 (2,078) - - - - .
1,456,018 125,685 387,444 385,643 (132,414) 2,223,376 52,368 843,562 3,119,306




Balance 1.10.2005

Changes in equity for
the period 1.10-
31.12.2005

Movement in the
available for sale
securities reserve
Transfer to income
statement due to sales of
available for sale
securities

Effect of translation of
foreign subsidiaries
Other

Net income recognized
directly in equity

Net income for the period
Total

Acquisition of new
subsidiary and change of
participating Interests in
subsidiaries
(Purchase)/sale of
treasury shares and
hybrid securities
Amortization of initial
share options valuation
granted to employees
Dividends paid to equity
holders and minority
interest

Dividends paid to hybrid
securities holders
Reserves

Bzlanoe 31.12.2005

Fair value

reserve and
Share Share other Retained Treasury Minority  Hybrid Total
capital premium reserves  eamings  shares Total interest  securities equity
1,456,018 125,685 387,444 386,643 (132,414) 2,223,376 52,368 843,562 3,119,306
- - (47,895) - - (47,895) - - (47,895)
- - (3,982) - - (3,982) - - (3,982)
- - {11,166) - - {11,166) - - (11,166)
- - - (19,760) - (19,760} - - (19,760)
- - {63,043) (19,760) - (B2,803) - - (82,803)
- - - 141,869 - 141,869 1,281 - 143,150
- - (63,043) 122,109 - 59,066 1,281 - 60,347
- - - 584 - 584 (580) - 4
- - - - (55,902} (55,902) - 1,384 {54,518)
- - 524 - - 524 - - 524
- - - (2,979) - {2,979) - - (2,979)
- - (628) 628 - - - - -
1,456,018 125,685 324,297 506,985 (188,316) 2224669 53,069 B44946 3,122,684




Fair value

Share reserve and Retained Treasury Minority  Hybrid
Share capital  premium  other reserves earnings shares Total interest securities Total equity
Balance 1.1.2006 1,456,018 125,685 324,297 506,985 (188,316) 2,224,669 53,069 844,946 3,122,684
Changes in equity
for the period
1.1-30.2.2006

Movement in the

available for sale

securities reserve - - (29,484) - - {29,484) - - (29,484)
Transfer to income

statement due to

sales of available for

sale securities - - (23,025) - - (23,025} - - {23,025)
Effect of translation of

foreign subsidiaries - - 15,084 - - 15,084 - - 15,084
Other - - - {1,098} - (1,008) - - {1,098)
Net income K

recognized directly in

equity - - (37,425)  (1,098) - (38,523) - - (38,523}
Net income for the

period - - - 473,377 - 473,377 1,680 - 475,067
Total - - (37,425) 472,279 - 434,854 1,690 - 436,544
Increase of share

capital from

capitalization of
reserve and change
of nominal value of

share to € 3.90 133,954 - - (133,954) - - - - -
Change of

participating interests

in subsidiaries - - - (397) - (397)  (7,689) - (8,086)

(Purchase)/sale of

treasury shares and

hybrid securities - - - 1,812 (150,280) (148,468)
Amortization of initial

share options

valuation granted to

employees - - 3,819 - - 3,819 - - 3,819
Dividends distributed

to equity holders and

minority interest - - - {237,556)
Dividends paid to

hybrid securities

holders - - - (46,058) - (46,058) - {46,058)
Reserves - - 44,496 (44,496) - - - - -

Balance 30.9.2006 1,589,972 125,685 335,187 518,615 (338,586) 2,230,863 45,681 838,153 3,114,697

(6,793)  (155,261)

(237,556)  (1,389) (238,945)

The attached notes (pages 9 to 36) form an integral part of these interim financial statements.




Interim consolidated Cash flow statement

(Thousands of Euro)
From 1 January to
Note 30.9.2006  30.9.2605

Cash flows from cpereting activities
Profit before taxes 609,247 454,292
Adjustments for:
Depreciation of property, plant and equipment 15,16 32,464 34,033
Amortization of intangible assets 17 14,827 13,413
Impairment losses and provisions 202,355 204,294
Other adjustments 55,151 1,721
{Gains) / losses from investing activities (36,666) {14,570)
{Gains) / losses from financing activities 68,381 23,268
Share of (profit) loss of associates 14 35 1,012

945,794 717,463

Net (increase) / decrease in assets relating to operating activities: :
Due from banks (1,257,088) 193,993

Securities held for trading and derivative financial assets (158,197) (1,559,376)
Loans and advances to customers {(4,082,581) (3,736,997)
Cther assets (62,718) 62,374
Net increase /{decrease) in liabilities relating to operating activities

Due to banks (1,309,952) 4,488,689
Derivative financial liabilities 28,389 (58,592)
Due to customers 4,799,748 2,688,307
Other iiabilities 196,064 213,264
Net cash flows from operating activities before taxes (900,541) 3,009,125
Income and other taxes paid (127,067) {161,292)
Net cash flows from cperating adlivities (1,027,608) 2,847,833
Cash fiows from investing activities

Acquisitions of subsidiaries and associates (8,302) (219,421)
Proceeds from sale of investments (subsidiaries and assoclates) 2,523 -
Dividends received 4 2,676 2,611
Purchase of property, plant and equipment 15,16,17 (77,266) (38,197)
Disposal of property, plant and equipment 8,300 1,479
Net (increase} / decrease in investment securities (481,810) (1,811,794)
fNet cash flows from investing activities (553,879) (2,065,322)
Cash flows frem finanding activitdies

Dividends paid (236,087) {171,244)
Acquisition of treasury shares (144,700} (113,587)
Proceeds from the issue of loans - 183,697
Repayment of loans } (47,402) (23,268)
Proceeds from the issue of Hybrid securities - 546,209
Purchase of Hybrid securities (6,793) -
Dividends paid to Hybrid securities holders {46,058) (10,836)
Net cash fiows from finandng activities (481,040) 410,971
Effect of exchange rate fluctuations on cash and cash equivalents 15,084 9,217
et increase / (decrease) in cash and cash equivalents (2,047,443) 1,202,699
Cash and cash equivelents at beginning of the period 12 5,665,814 5,568,384

Cash and cash equivalents at end of the period 12 3,6i8371 6,771,083

The attached notes (pages 9 to 36) form an integral part of these interim financial statements.




Notes to the interim consolidated financial statements

Accounting principles applied

1. Basis of presentation

1.1

1.2

1.3

1.4

The Group has prepared the condensed interim consolidated financial statements as at
30.9.2006 in accordance with International Accounting Standard (IAS) 34, "Interim Financial
Reporting".

The accounting policies applied by the Group in these condensed interim financial
statements as at 30 September 2006, are the same as those applied by the Group in its
published consolidated financial statements for the year ended 31 December 2005 taking
Into consideration the new standards, amendments and interpretations issued by the
International Accounting Standards Board (IASB) and adopted by the European Union,
which are effective for accounting periods beginning on or after 1,1,2006:

IAS 19 (amendment). «Employee Benefits» (Rule 1810/8.11.2005)

The amendment of IAS 19 introduces the option of an alternative recognition approach for
actuarial gains and losses of some benefit plans.

It allows the total recognition of actuarial gains and losses directly in equity. It also clarifies
the way the companies of a Group must include defined benefit obligations to their financial
statements and it imposes the disclosure of additional information.

The Group has not changed the accounting policies relating to the recognition of defined
benefit obligations.

Amendment IAS 39,_Fair Value option (Rule 1864/15.11.2005)

According to the above amendment, under certain circumstances the Group has the ability
to designate financial instruments upon initial recognition, to be measured at fair value, with
changes in fair value recognized in profit and less (fair value option).

The Group did not use the above option at the present financial statements,

IAS 39 (amendment), Recognition and Valuation of finandal instruments (Rule

2106/21.12.2005)

According to this amendment, it permits the entities to designate, under certain
circumstances, forecast intragroup transactions denominated in foreign currency, as the
hedged instrument in the Group’s financial statements.

As at 30.9.2006, no forecast intragroup transactions had occurred which could be
recognized as hedged instruments,

IAS 39 and IFRS 4 (amendment), Financial Guarantee Contracts (Rule 108/27.1.2006)

The main objective of these amendments is to ensure that the 'issuers of financial guarantee
contracts include the obligations on their balance sheet. Particularly, the issuer of such
contract must initially recognize it at its fair value (except it is considered as an insurance
contract) and subsequently to measure it at the higher of:
(i) the amount arising from the principles of IAS 37 relating to provisions

and

(i)  the amount initially recognized, reduced by the amount that has been already
recognized as revenue, according to IAS 18, for revenue recognition.

This amendment did not have a significant effect on the Group's financial statements.




1.5 Amendment IAS 21, concerning the effects of exchange prices vatiation (Rule 708/8.5.2006)

This amendment allows the direct recognition of the foreign exchange differences in equity.
These exchange differences result from monetary assets, which consist part of the net
investment in foreign currency, even if these monetary assets are presented in different
currency from the functional currency of the counterparties of the Group.

As at 30.9.2006 no monetary assets consisting part of a net investment in foreign currency
existed.

Interpretation 4  « Determining whether an Arrangement contains a Leasex,

Interpretation 5 «Rights to Interests arising from Decommissioning, Restoration and
Environmental Rehabilitation Funds» (Rufe 1910/8.11.2005),

Interpretation 6 «lLighilities arising from participating in a Specific Market — Waste Flectrical
and Electronic Equipment» (Rule 108/27.1.2006)

Interpretation 8 and 9 «Scope of IFRS 2y and «Reassessment of embedded derivatives» (Rule
1329/8.9.2006)

The adoption of interpretations 4, 5, 6, 8 and 9 resulted in no substantial effect on the Group's
financial staterments,

Apart from the amendments of the Standards and the new interpretations stated above, the
European Union, on 27.1,2006, adopted, through 108/2006 rule, the International Finandial
Reporting Standard 7 « Financial instruments: Disclosures», as well as the changes that it has
imposed to other standards.

IFRS 7 and the amendments that it imposes on other standards are effective for accounting
periods beginning on or after 1.1.2007 and they are expected to affect significantly the
disclosure requirements concerning financia! instruments.

In addition from 8.5.2006, through 708/2006 regulation, interpretation 7, « Applying the
restatement Approach under IAS 29 Financial Reporting in Hyperinflationary Economies» was
adopted, which is not expected to have a substantial effect on the Group's financial statements.

Finally, IASB has issued interpretation 10 which is effective for annual periods beginning after
1.11.2006 and it has not been adopted, yet, by the European Union. 1ts application will not
have a significant impact on the Group's financial statements.

The financial statements are presented in Euro, rounded to the nearest thousand unless
otherwise indicated.

The financial statements are prepared on the historical cost basis except for the following assets
and liabilities, which were measured at fair value:

- Securities held for trading
- Derivative financial instruments
- Available for sale securities

The adoption by the European Union, by 31 December 2006, of new standards, interpretations
or amendments issued by the International Accounting Standards Board (L1ASB) and their
mandatory or voluntary adoption after 1 January 2006, may retrospectively affect the period
that these interim financial statements cover.
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Income statement

2. Netinterest income

Due from banks

Securities

Loans and advances to customers
Due to banks

Due to Customers

Debt securities in issue and other
borrowed funds

Other

Total

3. Net fee and commission income

Loans

Letters of guarantee
Imports-Exports

Credit Cards

Fund transfers

Mutual Funds

Management and advisory fees
Other

Tokal

4, Dividend income

Available-for-sale shares
Tot=i

5. Gains less losses on financial transactions

Foreign exchange differences
Securities held for trading
Available-for-sale securities
Other financial instruments
Totzl

Frem 1 January to Frem 1 July to
30.9.2006  30.9.2005 30.9.2006 30.9.2005
77,513 106,926 23,840 33,730
194,673 72,152 67,845 28,073
1,448,310 1,123,288 521,179 396,493
(133,744) {57,124) (50,384) (22,377)
(249,447)  (185,725) (93,134) (64,657)
(234,836) (139,491) (91,402) (50,198)
(43,162)  (21,959) (15,868) (5,784)
1,059,307 898,067 362,076 315,240
From 1 January to From 1 July o
30.9.2006 30.9.2005 30.9.2006  30.9.2005
44,311 35,247 15,393 11,837
27,728 26,307 9,595 9,330
14,554 14,541 4,283 5,034
34,541 30,943 14,137 11,393
63,781 61,598 21,913 22,084
47,926 39,188 14,504 14,659
3,577 10,825 833 4,930
59,203 39,637 20,783 15,645
295,621 258,286 101,441 94,912
From 1 January to From 1 July to
30.9.2006  30.9.2005 30.9.2006  30.9.2005
2,676 2,611 5 95
2,676 2,511 5 95
From 1 January o From 1 July to
30.9.2006  30.9.2005 30.9.2006  30.9.2005
24,811 17,425 6,404 9,836
(7,309) (6,509) 715 {1,456)
31,729 467 9,043 362
(9,006) 6,790 (6,410) 4,860
40,225 18,173 9,752 13,602
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6. Other income

From 1 January % From 1 July to
30.9.2006 30.9.2005 30.9.2006 30.9.200%
Insurance activities 21,240 20,676 4,746 5,290
Hotel activities 35,081 31,593 13,569 12,191
Operating lease income 3,364 3,222 1,132 1,601
Sale of property, plant and equipment 2,144 2,648 900 1,864
Goodwill from merger with Delta Singular A.E.P. - 7.695 - -
Other 7,109 13,312 2,443 1,949
Total 68,938 79,147 22,750 22,895
Income from insurance activities is analyzed as follows:
From 1 January to From 1 July to
30.9.2006 30.9.2005 30.9.2006 30.9.2005
Non-life Insurance
Premiums and other related income 67,062 68,420 18,419 21,968
Less: 7
Reinsurance premiums ceded (22,801) (27,551) {2,721) (8,183)
Commissions (4,595) (4,042) {1,995) (1,552)
Claims from policyholders (30,996) (27,156) (13,942) (7,445)
Reinsurers’ participation 11,284 9,420 4,959 1,582
Net income from non-life insurance 19,954 19,091 4,720 6,370
Life Insurance
Premiums and other related income 48,169 45,909 15,002 14,396
Less:
Reinsurance premiums ceded (2,238) (2,372) (387) (731)
Commissions {7,752) (7,289) {2,515) (2,542}
Claims from policyholders (37,766) {35,916) {12,396) (13,068)
Reinsurers’ participation 873 1,253 322 865
Net income from life insurance 1,286 1,585 26 {1,080)
Total 21,240 20,676 4,746 5,280
7. Staff costs
From 1 January to From 1 July to

30.9.2006  30.9.2005

30.5.2006  30.9.2005

Wages and Salaries 241,241 222,321 84,045 75,668
Social Security contributions 63,391 61,501 19,124 20,942
Expenses of defined benefit plans 39,263 38,393 12,865 13,197
Other 18,042 15,156 4,208 2,277
Totzl 361,937 337,374 120,242 112,084

As at 30.9.2006 staff costs include € 3,819 (30.9.2005: € 1,721) that relate to the amortization
of initial share options valuation granted to employees.

The total employees of the Group as at 30.9.2006 were 12,047 {30.9.2005; 11,605) of which
8,291 (30.9.2005: 8,441) are employed in Greece and 3,756 (30.9.2005: 3,164) are employed

abroad.
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8. General administrative expenses

Rent of buildings

Rent and maintenance of EDP equipment
EDP expenses

Marketing and advertisement expenses
Telecommunications and postage

Third party fees

Consultants fees

Contribution to Deposit Guarantee Fund
Insurance fees

Consumables

Electricity

Agency fees

Other general administrative expenses
Taxes

Totzl

9. Impairment losses and provisions to cover credit risk

Impairment on loans and advances

Provisions to cover credit risk refating to off

balance sheet items
Recoveries

Tetal

10. Income tax

From 1 January o From 1 July to
30.9.2006 30.9.2005 30.9.2005  30.9.2005
21,747 18,953 7,727 6,611
16,517 13,756 5,274 4,113
27,286 23,023 9,394 8,119
23,674 21,258 5,B15 9,062
19,744 16,994 6,926 5,524
23,827 20,660 8,500 8,041
6,972 5,905 2,726 2,029
9,677 8,506 3,304 2,822
6,699 6,750 1,924 769
4,877 4,442 1,226 1,860
5,963 5,254 2,332 2,046
5,199 3,366 510 1,307
59,523 51,930 21,355 17,777
26,442 23,542 8,647 7,597
258,147 224,339 85,550 77,677

From 1 January to From 1 July to
30.9.2006 30.9.2005 30.9.2006 30.9.2005
176,201 195,187 59,073 66,755
14,946 - - -
(2,262) (6,384) (698) {2,168)
188,885 188,803 58,375 64,587

The tax rate, for entities with registered office in Greece is 29% for the year 2006 (2005: 32%).
For the Bank the tax rates are reduced by 5% and 10%, respectively (2006: 24% and 2005: 22%}
due to the merger with Delta Singular A.E.P., a listed company in Athens Stock Exchange

(L. 2992/2002 article 9).

Income tax is analyzed as follows:

Current tax
Deferred tax
Totel income tax

From 1 January %o From 1 July 0
30.9.2006  30.9.2G05 30.9.2006 30.9.2005
112,963 75,670 36,841 30,956
21,217 11,902 10,977 5,027
134,180 91,572 47,818 35,983

The difference of income tax in the comparative periods is due to the increased profit for the period

1/1-30/9/2006 and the increased tax rate of the Bank as mentioned above,
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Deferred tax recognized in the income statement is attributable to the following temporary

differences:
From I January to From 1 July to

30.9.2006 30.9.2005 30.9.2005 30.9.2005
Depreciation 7,903 9,111 2,664 3,206
Loans and advances 6,724 2,188 15,531 2,864
Employee defined henefit obligations 240 509 17 3,683
Valuation of derivative financial instruments 6,454 (8,571) (106) (7,494)
Amortization of transaction costs and fees of
financial instruments 1,433 1,927 667 661
Valuation of liabilities to credit institutions
and other borrowed funds due to fair value
hedge (1,568) 5,726 (8,652) 4,887
Carry forward tax losses 258 (114) 270 504
Other temporary differences (227) 1,126 586 (3,284)
Totkal 21,217 11,802 10,977 5,027

11. Eamings per share
Basic eamings per share:
Basic earnings per share is calculated by dividing the profit after tax for the period attributable

to the equity holders of the Bank by the weighted average number of ordinary shares
outstanding, after deducting the weighted average number of treasury shares held, during the

period,
Frem 1 January to From & July to

30.9.2005 30.9.2005 30.9.2006 30.9.2005
Profit attributable to shareholders of the
Bank (in € thousands) 473,377 360,305 167,512 138,201
Weighted average number of
outstanding ordinary shares 393,316,191 402,179,356 389,544,759 402,405,735
Basic earnings per share (in € per
share) 1.20 0.90 0.43 0.34

Diluted eamings per share:

Diluted earnings per share is calculated by adjusting the weighted average number of ordinary
shares outstanding to assume conversion of alf dilutive potential ordinary shares.

The Bank has a single category of dilutive potential ordinary shares resulting from a share
options program.

For the share options, a calculation is performed to determine the number of shares that could
have been acquired at fair value (determined as the average annual market share price of the
Bank’s shares) based on the monetary value of the subscription rights attached to outstanding
share options.

The weighted average number of shares calculated as above is compared with the number of
shares that would have been issued assuming the exercise of the share options.
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From 1 January to From 1 Juy to

30.9.2005 30.9.2005 30.5.2006 30.9.2005
Profit attributable to shareholders of the
Bank (in € thousands) 473,377 360,305 167,512 138,201
Weighted average number of
outstanding ordinary shares 393,316,191 402,179,356 389,544,759 402,405,735
Adjustment for share options 983,702 550,066 1,010,221 577,997
Weighted average number of
outstanding ordinary shares for diluted
eamings per share 394,299,803 402,729,422 390,554,980 402,983,732
Diluted earnings per share (in € per
share) 1.20 0.89 0.43 0.34

Basic and diluted earnings per share, for the period from 1 January 2005 to 30 September
2005 have been restated in order to be comparative, due to distribution of additional shares
from the capitalization of reserve on 3 May 2006, in accordance with the decision of the
Shareholders’ Meeting on 18 April 2006.




Assets

12. Cash and balances with Central Banks

30.9.2G06 31.12.2005
Cash 244,414 305,144
Cheqgues receivable 45,750 53,727
Balances with Central Banks 1,762,527 1,843,511
Tolzl 2,052,691 2,202,382
Of which mandatory deposits with Central Banks: 1,215,542 1,202,541

Cash and cash equivalents (as presanted for the purpases of the cash flows statement)

30.9.2005 31.12.2005
Cash and balances with Central Banks 837,149 999,841
Sale and repurchase agreements (Reverse Repos) 389,250 2,148,476
Short-term placements with other banks 2,391,972 2,517,497
Total 3,618,371 5,665,814

Cash and cash equivalents, as presented in the cash flow statement for the period from

1 January 2005 to 30 September 2005 have been restated in order to be comparative with the
respective figures from 1 January 2006 to 30 September 2006, as mandatory deposits with
Central Banks are not included in the calculation of cash and cash equivalents.

13. Loans and advances to customers

30.9.2006 31.12.2005
Individuals:
Mortgages 8,245,508 6,937,685
Consumer 2,382,128 2,029,704
Credit cards 949,895 883,605
Cther loans 229 627 193,181
Total 11,807,158 10.044.175
Companies:
Corporate loans 18,813,679 16,728,566
Leasing '1,015,601 843,011
Factoring 303,511 386,600
Total 20,132,791 17,958,177
Cther receivables 340,755 302,224
Insurance activities:
Receivables from insurance and reinsurance activities 96,417 92,327
Grand totzl 32,377,121 28,396,903
Less: Allowance for impairment losses {1,164,414)* {1,040,360)
Balznce 31,212,707 27,356,543

* In addition to the provision made for impairment on loans and advances, an additional
provision of € 14,946 has been made to cover credit risk relating to off balance sheet items.
The total provision recorded to cover credit risk amounts to € 1,179,360.
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The loans and advances to customers includes recelvables from finance leases which are

analyzed as follows:;

Up to 1 year
From 1 year up to 5 years
More than 5 years

Unearned finance income
Totzl

The net amount from receivables of finance leases is analyzed as follows:

Up to 1 year

From 1 year up to 5 years
More than 5 years

Totzl

Allowznoe for Impalrment losses

Balance 1.1.2005

Provisions from Jubanka acquisition
Exchange differences

Impairment on loans and advances (note 9)
Loans written-off during the period

Provisions from merger with Delta Singular A.E.P,

Balance 30.9.2005

Exchange differences

Impairment on loans and advances

Loans written-off during the period

Balance 31.12.2005

Unwinding of the discount of aliowance
Exchange differences

Impairment on Joans and advances (note 9)
Loans written-off during the period

Balance 30.9.2005

14. Investments In assoclates

Opening balance

Purchases

Repayment of capital

Dividends received

Sale of Lesvos Tourist Company A.E.
Merger with Delta Singular A.E.P

Reduction of ownership interest in Propindex A.E.

Impairment
Share of profit/ (foss)
Closing balance

30.9.2005 31.12.2005
312,664 299,764
516,904 411,707
497,922 331,601

1,327,490 1,043,072

(311,889) (200,061)

1,015,601 §43,011

30.9.2005 31.12.2005
258,445 260,462
379,519 320,666
377,637 261,883

1,015,501 843,011

757,951

59,654

(948)

195,187

(15,999)

7,566

1,003,411

3,098

66,511

(32,660)

1,040,360

51,333

(1,117)

176,201

(102,363)

1,164,414
1.1-30.9.2006 1.1-31.12.2005
11,389 107,363
104 837
(723) -
(154) (163)
(631) -
- (96,524)
(14) -
- (105)
(35) (19}
9,536 11,389




The Group's Investments in associates are as follows;

mpao0 oW

s

Cwnership interest %

Name Countyy of

incorporation 30.9.2006 31.12.2005
Lesvos Tourist Company A.E.* Greece - 24.99
Evisak A.E. Greece 27.00 27.00
Icap A.E. Greece 26.96 26.96
Gaiognomon A E. Greece 20.00 20.00
Propindex A.E.** Greece - 13.82
AEDEP Thessalias & Stereas
Ellados *** Greece 50.00 50.00
A.L.C. Novelle Investments Ltd Cyprus 33.33 33.33
Geosynthesis A,E,***x Greece - 20.00

* The sale of Lesvos Tourist Company A.E. was completed during the first quarter of 2006 {note
29, paragr. c)

** The Company, in which Alpha Astika Akinita, a subsidiary of the Bank, participates, is no longer
accounted under the equity method due to the reduction of Alpha Astika Akinita ownership
interest from 22.58% to 18.42% and it has been transferred to investment securities.

% The entity is a non-profit arganization.

HKRKK

Geosynthesis A.E. was sold during the first semester of 2006 (note 29 paragr. f).

The Group's share of the profit/loss of each associate is as follows:

Profit/ Total
(loss) after profits/(losses)
Company name Equity tax Total 30.9.2006
a. Evisak A.E. 2,914 23 2,937 10
b. Icap AE. 18,256 1,299 19,555 346
C Gaiognomon A.E. 1,214 (2) 1,212 -
d. Propindex A.E. * 61 (6} 55 ()
e, AEDEP Thessallias & Stereas Ellados 147 - 147 -
f. A.L.C. Novelle Investments Ltd 13,675 {358) 13,317 (390)
Total 36,267 956 37,223 (35)
* It includes the profit/(loss) until the date of the ownership interest reduction of Alpha Astika
Akinita to the company.
15. Investment property
Land and
buildings
Balance 1.1.2005
Cost 30,309
Accumulated depreciation (2,950)
Net Book Value 1.1.2005 27,359
1.1.2005-30.9.2005
Net Book Value 1.1.2005 27,359
Foreign exchange differences (340)
Additions 67
Additions from merger with Delta Singular A.E.P
(net book value) 33,606
Additions from companies consolidated for first time
in the nine month period (net book value) 443
Reclassification to "Assets held for sale" (33,463)
Reclassification from “property, plant and
equipment” 2,328
Depreciation charge for the period {458)
Net Book Value 30.9.2005 29,542
Bzlance 30.9.2005
Cost 33,484
Accumulated depreciation (3,%42)
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tand and

buildings
1.10.2005-31.12.2005
Net Book Value 1.10.2005 29,542
Forelgn exchange differences (99}
Additicns 13
Disposals 6)
a) Cost (6)
b) Accumulated depreciation -
Reclassification from “property, plant and
equipment” 191
Depreciation charge for the period (91)
Net Book Value 31.12,2005 29,550
Balznoe 31.12.2005
Cost 33,061
Accumulated depreciation (3,511)
1.1.2005-30.9.2006
Net Book Vaiue 1.1.2006 29,550
Foreign exchange differences 15
Additions 3
Redlassification to "property, plant and equipment"” (1,600)
a) Cost {1,600)
b) Accurnulated depreciation -
Reclassification from “property, plant and
equipment” 730
a) Cost 509
b) Accumulated depreciation (179)
Depreciation charge for the period {(280)
Net Book Value 30.9.2006 28,418
Balance 30.9.2006
Cost 32,393
Accumulated depreciation (3,975)
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16. Property, plant and equipment
Land and Leasad
Buildings Equipment Equipment Totzl

Balznoe 1.1.2005

Cost 1,050,081 10,219 301,509 1,361,809
Accumulated Depreciation (197,739) (8,699) (238,604) (445,042}
Net Book Value at 1.1.2005 852,342 1,520 62,905 916,767
1.1.2005-30.9.2005

Net Book Value 1.1.2005 852,342 1,520 62,905 916,767
Additions 7,800 183 20,876 28,859
Additions from merger with Delta

Singular A.E.P. (net book value) - 530 191 721

Additions from companies consolidated
for first time in the nine month period

of 2005 {net book value) 27,154 - 6,690 33,844

Foreign exchange differences 42 136 1,273 1,451

Disposals (489) - (985) (1,474)
a) Cost (1,509) - (4,215) (5,724)
b} Accumulated depreciation 1,020 - 3,230 4,250

Reclassification from "non-current

assets held for sale” 1,703 - - 1,703

Reciassification from “Land and

building” to “*Equipment” {5) - 5 -

Reclassification to “Investment

property” (2,328) - . (2,328)

Depreciation charge for the period (14,676} {411) {18,488) (33,575}

Net Book Value 30.9.2005 871,543 1,958 72,467 945,968

Balance 30.9.2005

Cost 1,087,058 11,370 336,145 1,434,573

Accumulated depreciation (215,515) (9,412) {263,678}  (488,605)

1.10.2005-31.12.2005

Net book value 1.10.2005 871,543 1,958 72,467 945,968

Additions 4,606 161 4,182 8,949

Foreign exchange differences 2,146 (42) (598) 1,506

Additions from companies consolidated
for first time in current fiscal year

{net book value) (804) - 1,207 403

Disposals (7,459) - (139) (7.598)

a) Cost (10,181) (130) (6,630) {16,941)

b) Accumulated depreciation 2,722 130 6,491 9,343

Reclassification to “non current assets

held-for-sale” - - (28) (28)

Reclassification to “Investment

property” {191) - - (191)

Depreciation charge for the period (5,465) (170) (5,401) (11,036)
Net book value 31.12,2005 864,376 1,807 71,690 937,973
Balanoe 31.12.2005

Cost 1,076,377 3,347 342,984 1,422,708

Accumulated depreciation (212,001) (1,440} (271,294)  (484,735)
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1.1.20056-30.5.2006
Net book value 1.1.2006
Foreign exchange differences
Additions
Disposals
a) Cost
b) Accumulated depreciation
Redlassification to “land and buildings"
from "investment property”
a) Cost
b) Accumulated depreciation
Reclassification from ™land and
buildings" to "investment property”
a) Cost
b) Accumulated depreciation
Depreciation charge for the period
Net book value 30.5.2006

Balance 30.9.2006
Cost
Accumulated depreciation

Land and Leased
Buildings equipment Bquipmant Totz!
864,376 1,907 71,690 937,973
652 62 1,174 1,888
19,394 268 36,291 55,953
(1,552) - (1,875) (3,427}
(1,934) - (4,356) (6,290)
382 - 2,481 2,863
1,600 - - 1,600
1,600 - - 1,600
(730) - - (730)
(909) - - (909)
179 - - 179
(14,719) (412) (17,053)  (32,184)
869,021 1,825 90,227 961,073
1,095,465 3,625 376,347 1,475,437
(226,444) (1,800) (286,120)  (514,364)
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17. Goodwill and other Intangible assets

Cther
Goodwill  intangible Software Total
Bafance 1.1.2005
Cost - - 108,799 108,799
Accumulated Amortization - - (77,938) (77,938)
Net Book Value 1,1.2005 - - 30,861 30,861
£.1.2005-30.9.2005
Net Book Value 1.1,2005 - - 30,861 30,861
Foreign exchange differences - - 2,605 2,605
Additions - - 9,237 9,237
Additions from merger with Delta Singular
A.E.P (net book value) - - 239 239
Additions from companies consolidated for
first time in the nine month period (net
book value) 57,670 15,345 501 73,516
Disposals - - (5) {5)
a) Cost - - (6) (6)
b) Accumulated amortization - - 1 1
Amortization charge for the period - - (13,413) (13,413)
Net Book Value 30.9.2005 57,670 15,345 30,025 103,040
Balance 30.9.2005 ‘
Cost 57,670 17,700 120,573 195,943
Accumulated Amortization - (2,355) (90,548) {52,903)
1.10.2005-31.12.2005
Net Book Value 1.10.2005 57,670 15,345 30,025 103,040
Foreign exchange differences - - {2,900) (2,900)
Additions - - 12,364 12,364
Additions from companies consolidated for
first time in fiscal year 2005 (3,648) 2,128 417 (1,103)
a) Cost - 3,227 417 3,644
b) Foreign exchange differences (3,648) {1,009) - (4,747)
Disposals - - (8) (8)
a) Cost - - {1,294) (1,294)
b) Accumulated amortization - - 1,286 1,286
Reclassification to “non current assets
held for sale” - - (42) (42)
a) Cost - - {168) (168)
b) Accumulated amortization - - 126 126
Amortization charge for the period - {3,095) (820) {3,915)
Net bock value 31.12.2005 54,022 14,378 39,036 107,436
Balance 31.12.2005

Cost 54,022 17,392 130,227 201,641
Accumulated Amortization - (3,014) {91,191) {94,205)
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Cther

Goodwili  intzngible Software Tote!
1.1.2006-30.9.2005 _
Net Book Value 1.1.2006 54,022 14,378 39,036 107,436
Foreign exchange differences 2,220 479 344 3,043
Additions - - 15,065 15,065
Disposals - - (49) (49)
a) Cost - - (88) (88)
b) Accumulated amortization - - 39 39
Amortization charge for the period - {2,452) (12,375) (14,827
Net Book Value 30.9.2006 : 56,242 12,405 42,021 110,668
Balance 30.9.2006
Cost 56,242 18,114 146,369 220,725
Accumulated Amortization - (5,709) {104,348) (110,057)

18. Deferred tax assets and liabilities

From 1 January to
30.9.2006  31.12.2005

Deferred tax assets 270,346 202,519
Deferred tax liabilities (112,935) (23,857}
Totzl 157,411 178,652
-1.1.2005-30.9.2005
Recogniton in
Income statement Equity
Balance  Mergers and Belance

1.1.2005 egcquisitions  Assets Uabllitles Assets  Liablifdes 30.5.2005
Depreciation 40,530 (267) - (9,514) - (1,540} 29,209
Loans and advances 4,592 2,043 1,312 (3,732} - {6,088) {1,873)
Valuation of derivative
financial instruments 429 - 8571 - - - 9,000
Retained earnings 6,515 2,256 259 - - (491) 8,539
Other provisions 3,516 (33) 52 {(4,396) - (301) {1,162)
Amortization of
transaction costs and
fees of financial
instruments 12,267 - - (1,927) - - 10,340
Employee defined
benefit obligations 128,851 7 3,008 - 22 - 131,888
Valuation of liabilities to
credit institutions and
other borrowed funds
due to fair value hedge (425) - - (5,535) 3 - (5,957)
Totzl 196,275 4,006 13,202 (25,104) 25 (B8,420) 179,984
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1.10.2005-31.12,2005

Recognition In
Income stetement Eguity
Balance  Mengers and Bala
1.10.2005 acquisidons  Assets Uabilites Assats Liabilitles 31.12.200
Depreciation 29,209 - - (3,694) - (416) 25,09
Loans and advances (1,873) - 8,745 (6,354) 1,713 - 2,231
Valuation of derivative
financial instruments 9,000 - - (4,074) - - 4,926
Retained earnings 8,539 - 236 - - (460) 8,315
Cther provisions (1,162) - 1,308 (62) 1,403 {(72) 1,415
Amortization of
transaction costs and
fees of financial
instruments 10,340 - - (733) - - 9,607
Employee defined
benefit obligations 131,888 - - (64) - {15) 131,809
Valuation of liabilities to
credit institutions and
other borrowed funds
due to fair value hedge (5,957) - 1,219 - - (2} (4,740)
Tolzl 179,984 - 11,508 (i4,981) 3,116 (965) 178,662
1,1.2005-30.9.2005
. Recognition in
Income statement Equity
Bzlance  Mergers and Bzlance

1.1.2006 aoquisitions  Assets Liabilities Assats Liablitdes 30.5.2006
Depreciation 25,099 - - (7,903) 21 - 17,217
Loans and advances 2,231 - 13,487 (20,456) - - (4,738)
Valuation of derivative
financial instruments 4,926 - - (6,001) - - {(1,675)
Retained earnings 8,315 - - (258) 19 - 8,076
Cther provisions 1,415 - 263 {36) - (74) 1,568
Amortization of
transaction costs and
fees of financial
instruments 9,607 - - (1,433) - - 8,174
Employee defined
benefit obligations 131,809 - - (240) - - 131,569
Valuation of liabilities to
credit institutions and
other borrowed funds
due to fair value hedge (4,740} - 1,360 - - - (3,380)
Total 178,662 - 15,110 (36,327) 40 {74) 157,411
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19, Non-current assets held for sale

8) Property, plant and equipment
Land and
Buildings Qffice Equipment Total
1.1,2005-30.9.2005
Balance 1.1.2005 32,084 617 32,701
Additions 2,996 - 2,996
Additions from companies
consolidated for first time in the
year 2005 11 - 11
Additions from merger with Delta
Singular A.E.P. 21,175 - 21,175
Disposals (2,849) - (2,849)
Reclassification to "property, plant
and equipment” {1,703) - (1,703)
Redassification from “investment
property” 33,463 - 33,463
Balance 30.9.2005 85,177 617 85,794
1.10.2005-31.12.2005
Balance 1.10.2005 85,177 617 85,794
Additions 6,012 20 6,032
Disposals (3,185) {52) (3,237)
Balance 31.12.2005 88,004 585 BB,589
1.1.2006-30.9.2005
Balance 1.1.2006 88,004 585 88,589
Additions 5,916 329 6,245
Disposals (2,570) (325) {2,895)
Bafance 30.9.2005 91,350 589 91,939
b. Partidpations
Balznoe 31.12.2005 3,481
1.1.2005-30.9.2005
Balance 1.1.2006 3,481
Disposals (3,481)
Balance 30.9.2006 -

Disposal of € 3,481 refers to the sale of Alpha Insurance Romania S.A. (note 29, paragraph

b).
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Liabilities

20. Due to customers

- Current accounts

- Saving accounts

- Term deposits

- Sale and repurchase agreements (Repos)

Cheques payable

Totat

1 30.9.2006 31.12.2005
5,597,825 5,628,485
9,723,101 9,731,063
7,537,864 5,387,767
465,225 712,617
23,324,015 21,459,632
182,609 184,872

23,506,624 21,644,804

21. Debt securities in issue and other bormowed funds

The Group, to effectively fund its activities has significantly broadened its funding sources so

as to ensure:

a) cheaper funding
b) long-term funding
o)) strengthening of the capitai adequacy ratio

As a result the Group has issued:
i) Senior debt securities

i) Subordinated debt securities

These securities are subordinated, because the holders in case of a compulsory
payment are satisfied after the owners of common debt securities.

Their maturity is 10 years, with the right of first redemption after 5 years. These
bonds are considered own funds for regulatory purposes.

Senior debt

Eure due 2006

Euro due 2007 callable in 2006

Euro due 2007

HKD 100 million due 2007

US % 5 million due 2007

Euro due 2008

US $ 10 million 2008 callable in 2006
Euro due 2009

Euro due 2009 callable in 2007

CZK 1.500 million due 2009

US $ 11 miilion due 2009 callable in 2006
US $ 5 million due 2009 callable in 2007
HKD 50 million due 2009

Euro due 2010

Euro due 2010 callable in 2006

Euro due 2010 callable in 2007

30.9.2006

10,207
1,003,050
10,241
3,804
508,494
7,596
1,683,417
39,243
52,963
8,434
3,758
5,118
1,125,121
36,249
2,502,673

31.12.2005

2,519,937
7,126
901,444
11,027
507,260
8,052
710,405
51,511
8,960
4,027
5,497
924,947
56,600
2,502,060




30.9.2006 31.12.2005

US $ 7 million due 2010 callable in 2006 4,804 5,366
US $ 50 million due 2010 caliable in 2007 39,647 42,521
Euro due 2011 457,421 15,439
CZK 700 million due 2011 24,600 -
Euro due 2011 callable in 2006 15,160 22,843
Euro due 2011 cailable in 2007 6,919 -
Euro due 2011 callable in 2008 3,203,655 -
Euro due 2012 315,763 316,104
Euro due 2012 callable in 2006 56,565 9,353
Euro due 2013 319,373 19,341
Euro due 2015 11,985 12,360
US $ 3 million due 2016 2,399 -
Euro due 2021 82,062 -
Senior debt total 11,540,721 8,662,180
Securities held by the Group {425,922} {485,309)
Total 11,114,799 8,176,871

The majority of senior debt securities bear a Euribor floating rate with a margin between -10
and +35 basis points which is connected with bond’s start date and maturity date.

Subordinated debt
Euro due 2012 callable in 2007 325,840 325,817
Eurc due 2013 callable in 2008 351,870 351,570
Euro due 2014 callable in 2009 201,470 201,115
JPY 30 billion callable in 2015 204,015 203,706
Tetzl : 1,083,185 1,082,208
Securities held by the Group {84,965) (66,453}
Subordinated debt totzl 998,230 1,015,755
Grand Tetz) 12,113,029 9,192,626

Subordinated debt securities, due in 2012, carry interest at three-month Euribor plus 96 basis
points spread, until they are redeemed. If they are not redeemed, the spread increases to 220
basis points.

Subordinated debt securities, due in 2013, carry interest at three-month Euribor plus a margin
between 65 and 90 basis points, until they are redeemed. If they are not redeemed, the spread
increases to 195 up to 220 basis points.

Subordinated debt securities, due in 2014, carry interest at three-month Euribor plus 60 basis
points spread, until they are redeemed. If they are not redeemed, the spread increases to 190
basis points.

The subordinated debt securities in JPY, with the first call option to redeem in 2015, carrying a
fixed rate of 2.94%.
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Equity
22, Share capital, Retained eamnings and Treasury shares

a. Share capital increase

The Bank’s shareholders during the General Meeting on 18.4,2006 approved an increase
of the share capital by € 133,954 with the issuance of 116,481,444 shares with a par
value of € 3.90 each at a ratio of 4 new for 10, through the capitalization of retained
earnings at an amount of € 133,954 and the decrease of nominal value of each share
from € 5.00 to € 3.90.

After the above increase the Bank's share capital amounts to € 1,589,972 divided by
407,685,052 shares.

The share capital increase has been approved by the Ministry of Development decision
No K2-6543/3.5.2006.

b. Retained earnings
On May 2, 2006 dividends of a total amount of € 237,556, were distributed (€ 0.84 per
share), for the fiscal year 2005.

¢. Treasury shares

Treasury shares refer to Alpha Bank shares, held by the Bank and the subsidiaries are
analyzed as follows:

Alpha Bank No of shares | Cost & vmership
Balance 1.1.2006 | 8,398,426 188,128
Bonus shares (4/10) 3,359,370 -
Purchases 1.1-30.9 7,126,153 150,280
Balance 30.9.2006 18,883,949 338,408 4.63%
Subsidiartes No of shares Cost € Ovmership
Balance 1.1.2006 7,200 188
Bonus shares (4/10) 2,880 -
Balance 30.9.2006 10,080 188
Torl 18,894,029 338,596 4.63%
23. Hybrid Securitles

The Alpha Bank Group issued hybrid securities through its whoily owned subsidiary Alpha
Group Jersey as follows:

* On December 5, 2002 amount of € 200 million preferred securities with interest step up
clause, which fulfill the requirements for recognition as Lower Tier 1 Capital.

They are perpetual securities and the issuer has the right of no dividend payment if the
Bank does not pay any dividend to common shareholders. They may be redeemed after
the expiration of 10 years. Non cumulative dividend is determined based on 3-month
Euribor plus a margin of 2.65%. If the redemption option is not exercised, the margin is
increased by 1.325 b.p. reaching to 3.975% in total. The securities are listed on the
Luxemburg Stock Exchange.

* On December 5, 2003 amount of € 100 million preferred securities with the same
characteristics as those issued on 5 December 2002,
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e On February 18, 2005 amount of € 600 million preferred securities without an interest step
up clause, which also represent Lower Tier 1 capital for the Group since they fulfill the
requirements of securities with interest step up clause as described above. The expenses
of the issue mentioned above amounted to €12 million. Non-cumufative dividend of
preferred securities carry fixed interest at 6% for the first 5 years and thereafter interest is
determined based on the formula 4x{(CMS$10-CMS2) with a cap and floor rate of 10% and
3.25% respectively. CMS10 and CMS2 represent the Euribor of interest rate swaps of 10

and 2 years, respectively.

31.12.2005
300,000
588,000

888,000

Hybrd securities 30.5.2005
Perpetual callable in 2012 300,000
Perpetual callable in 2015 588,000
Total 888,000
Securities held from Group companies (49,847)

(43,054)

Total 838,153

844,946




Additional Information
24, Contingent liabilities and commitments

a) legal Issues
The Bank in the ordinary course of business is a defendant in claims from customers and
other legal actions. No provision has been recorded because after consultation with legal
council, the ultimate disposition of these matters is not expected to have a material effect
on the financial position or operations of the Bank,

There are no pending legal cases or issues in progress which may have a material impact
on the financial statements of the other companies of the Group.

b) Tax lssyes
The Bank’s books and records have been audited by the tax authorities up to the year
ended 31 December 2002. A tax audit is in process by the tax authorities for the years
from 2003 up to 2005 and is expected to be finalized at the end of the current year.
During 2006 the tax audits of Alpha Astika Akinita A.E., for the years from 2000 up to
2005 and Alpha Insurance A.E., for the years from 2002 up to 2005, were completed. Tax
audit differences were imposed of total amount € 2,7 million.
Tax audits are currently in process for Alpha Leasing A.E. for the years from 2001 up to
2004 and for Ionian Hotels Enterprises A.E. for the year 2005,
The other companies of the Group have been audited by the tax authorities up to the year
ended 31 December 2002.

Additional taxes and penalties may be imposed for the unaudited years.

¢) Operating leases
The Group’s minimum future lease payments are as follows:

30.9.2006 31.12.2005

Less than ane year 29,248 25,396
Between one and five years 86,141 73,101
Mere than five years 65,765 46,567
Totzl 181,154 145,064

The lease expense for the nine month period of the current fiscal year relating to
buildings amounts to € 21,747 (2005: € 18,953) and is included in General administrative

expenses.

The minimum future lease revenues are as follows:

30.9.2006 31.12.2005
Less than one year 7,049 4,149
Between one and five years 26,370 15,613
More than five years 15,981 12,864
Totzl 49,400 32,626

The lease revenue for the nine month period of the current fiscal year amounts to € 3,364

(2005: € 3,222) and is included in Other income,

d} OfF balance sheet lzbllities

30.9.2005

31.12.2005
Letters of credit 185,934 234,470
Letters of guarantee 4,418,967 3,749,766
Approved loan agreements and credit limits 13,357,577 12,232,183
Totzl 17,962,478 16,216,419
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&) Assets pledged
30.9.2006 31.12.2005

Securities linked to reverse repos - 420,000
Investment securities 585,000 165,000
Tetzi 585,000 585,080

From the investment securities portfolio an amount of € 80,000 is pledged for capital
withdrawal and an amount of € 5,000 is pledged as collateral to clearing house of derivative
transactions "ETESEP” A.E. as margin account insurance. The remaining securities are pledged
as collateral with the Bank of Greece for the participation in the Inter-Europe clearing of
payments system on an ongoing time (TARGET).

25. Group consolidated companies

The Group’s subsidiaries and joint ventures that are consolidated are as follows:

Name Country of Group’s
Incorperetion ownership interest %6

2. Subsidiaries ' 30.9.2006 31.12.2005
Banks
1. Alpha Bank London Ltd United Kingdom 100.00 106.00
2. Alpha Bank Ltd Cyprus 100.00 100.00
3. Alpha Bank Romania S.A. Romania §99.91 99.91
4. Alpha Bank AD Skopje FYROM 100.00 100.00
5. Alpha Bank Jersey Ltd Jersey 100.00 100.00
6. Alpha Bank AD Beograd (ex Jubanka AD

Beograd) Serbia . 99,99 99.99
Leasing companies
1. Alpha Leasing A.E. Greece 99.65 99.61
2. Alpha Leasing Romania S.A. Romania 99.93 99.92
3. ABC Factors A.E. Greece 100.00 100.00
4. Alpha Asset Finance Ltd Cyprus 100.00 100.00
5. Alpha Asset Finance C.I. Ltd. Jersey 100.00 100.00
Invesiment banking
1. Alpha Finance AX.E.P.E.Y. Greece 100.00 100.00
2. Alpha Finance US Corporaticn USA 100.00 100.00
3. Alpha Finance Romania S.A. Romania 99.98 99.98
4. Alpha Advisory Romania SRL Romania 99.98 99.98
5. Alpha Ventures A.E. Greece 100.00 100.00
6. Alpha Equity Fund A.E.* Greece - 100.00
7. Aipha AEF European Capital Investments Holland 100.00 100.00
Asset management

. Alpha Asset Management A.E.D.A.K (ex

Alpha Mutual Fund Management A.E.)  Greece 100.00 100.00
2. Alpha Asset Management A.E.P.E.Y**** Greece - 100.00
3. Alpha Private Investment Services

AEP.EY Greece 100.00 100.00
4, ABL Independent Financial Advisers Ltd United Kingdom 100.00 100.00
Insurance
1. Alpha Insurance A.E. Greece 99.57 99.56
2. Alpha Insurance Romania S.A. ** Romania : - 99.92
3. Alpha Insurance Agents A.E. Greece 100.00 100.00
4. Alpha Insurance Ltd Cyprus Cyprus 99.92 99.92
5. Alpha Insurance Brokers S.R.L *** Romania 99.91 -
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Country of

Name Incorporaticn ownership interest %
- 30.9.2006 31.12.2005
Cther companles
1. Alpha Astika Akinita A.E. Greece £6.09 61.21
2. Alpha Group Jersey Ltd Jersey 100.00 100.00
3. Ionian Hotel Enterprises A.E. Greece 92.69 90.28
4. Ionian Holdings A.E. Greece 100.00 100.00
5. Oceanos A.T.O.E.E. Greece 100.00 100.00
6. Alpha Credit Group Plc United Kingdom 100.00 100.00
7. Alpha Bank London Nominees Ltd United Kingdom 100.00 100.00
8. Alpha Trustees Ltd Cyprus 99.99 99.99
9. Messana Holdings S.A. Luxembourg 100.00 100.00
10. Flagbright Ltd United Kingdom 100.00 100.00
11. Kafe Mazi A.E. Greece 100.00 100.00
12. Evremethea A.E. Greece 100.00 100.00
13. Alpha Real Estate D.0.0. Beograd***** Serbia 66.09 -
b, Joint Veniures
Group's
Name Country of ownership interest
Incorporation %
30.9.2005 31.12.2005
1. Cardlink A.E. Greece 50.00 50.00
2. APE Fixed Assets A.E. Greece 60.10 60.10
3. APE Commercial Property A.E. Greece 60.10 60.10

The subsidiaries were fully consolidated and the joint ventures were consolidated under the
proportional method.

*  Alpha Equity Fund A.E. has been merged through absorption by subsidiary Alpha Ventures A.E.
{note 29, paragraph d).

** The sale of Alpha Insurance Romania S.A. was completed during the first quarter of 2006 (note
29 paragraph b).

**¥ Alpha Insurance Brokers S.R.L. was established by Alpha Bank Romania S.A. for brokerage
insurance services and was consolidated for first time in first semester 2006,

**¥x Alpha Asset Management A.E.P.E.Y. has been merged through absorption by subsidiary Alpha
Mutual Fund Management A.E. and the new company was re-named to Alpha Asset
Management A.E.D.A.K {note 29,paragraph f).

**¥¥¥ Alpha Real Estate D.0.0. Beograd, was established by Alpha Astika Akinita A.E. for real
estate management assets and was consolidated for first time during the nine month period of
2006.

The subsidiary Jubanka AD Beograd was re-named on 9.10.2006 to Alpha Bank Srbija A.D. (note
29, paragraph e).

The Group hedges the net investment risk in its subsidiaries Alpha Bank London Ltd. and Alpha

Bank Ltd. through the use of the FX swaps and interbank loans in the functional currency of the
above subsidiaries.
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26. Segment reporting

{Millions of Euro)

30.9.2006
Asset Investment Souti-
Retail Corporate Management/ Banking/ Eastern
Group Banking Banking insurance Treasury Eurcpe Cther
Net interest income 1,059.3 665.8 208.4 17.3 40.6 124.8 2.4
Commission 295.6 100.7 61.0 66.2 34.7 38.2 (5.2)
Other income 111.8 8.4 2.4 25.4 1.8 16.4 57.4
Tolzl income 1,4€6.7 774.8 2718 ics.e 771 179.4 54.6
Expenses (668.6) (362.5) (72.3) (62.8) (30.1) (112.1) (28.8)
Impairment {188.9) (126.8) (43.9) (1.1) - (17.1) -
Profit before tax §09.2 285.6 155.6 45.0 47.0 50.2 25.8
30.9.2005
Asset Investment South-
Retail Corporate  Managament/ Banking/ Eastemn
Group Banking  Banldng Insurznoe Treasury Europa Cther
Net interest income 898.1 549.6 200.1 16.5 27.7 103.7 0.5
Commission 258.3 86.1 64.4 54.0 26.5 32.0 (4.7
Other income 99.9 8.1 2.5 25.6 {5.6) 20.8 48.5
Tetal income 1,256.3 643.8 267.0 96.1 48.6 156.5 44.3
Expenses (613.2) (332.9) (70.5) (63.6) (24.3) (92.8) (29.1)
Impairment (188.8) (102.9) (73.4) 3.2 - (15.7) -
Profit before t2x 454.3 208.0 123.1 35.7 24.3 48 15.2
i. Retail banking

vi.

Includes all individuals (retail banking customers) of the Group, professionals, small and
very small companies.

The Group offers through its extended branch network, all types of deposit products
(deposits/ savings accounts, working capital/ current accounts, investment facilities/ term
deposits, Repos, Swaps), loan facilities (mortgages, consumer, corporate loans, letters of
guarantee) and debit and credit cards to the above customers,

Corporate banking

Includes all medium-sized and large companies, corporations with multinational activities,
corporations managed by the Corporate Banking Division (Corporate) and shipping
corporations. The Group offers working capital facilities, corporate loans, and letters of
guarantee,

In this sector are also included the leasing products which are offered through the
subsidiary company Alpha Leasing and factoring services to third parties through the
subsidiary company ABC Factors.

Asset management / Insurance

Consists of a wide range of asset management services through Group's private banking,
and the subsidiary company Alpha Asset Management A.E.D.A.K,

Also, a wide range of insurance products is offered to individuals and companies through
the subsidiary company Alpha Insurance A.E..

Investment Banking/ Treasury '

Includes stock exchange, advisory and brokerage services relating to capital markets, and
also investment banking facilities, offered either by the Bank or specialized subsidiaries
with activities on the above products (Alpha Finance, Alpha Ventures). Includes also the
activities of the Dealing Room in the interbank market (FX Swaps, Bonds, Futures, IRS,
Interbank placements — Loans etc.).

South Eastern Europe
Consists of the Bank's branches and subsidiaries operating in South Eastern Europe.

Other
This segment consist of the non-financial subsidiaries and other foreign subsidiaries
excluding those in South Eastern Europe and Bank's administration section.
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27. Capital adequacy

The ratios measure capital adequacy by comparing the Group's regulatory own funds with the risks that
it undertakes (risk weighted assets). Own funds include Tier I capital {(share capital, reserves, minority
interest), additional Tier I capital (hybrid debt) and Tier II capita! (subordinated debt and fixed asset
revaluation reserves). The risk-weighted assets arise from the credit risk of the investment portfolio
and the market risk of the trading portfolio,

The Group uses all modern methods to manage capital adequacy. It has issued hybrid and
subordinated debts which are included on the calculation of regulatory funds. The cost of these debts is
lower than share capital and adds value to the shareholders.

The current capita! ratios (Tier I ratio and capital adequacy ratio) are much higher than the regulatory
limits set by the Bank of Greece directive (4% and 8%, respectively) and the capital base is capable to
support the business growth of the Group in all areas for the next years.

{Millions of Euro)

30.9.2006 31.12.2005

Risk-weighted assets from credit risk 31,578 27,447
Risk-weighted assets from market risk 796 792
Total risk-weighted assets 32,374 28,239
Upper Tier I capita! 2,256 2,210
Tier I capital 2,986 2,950
Total Tier I + Tier I capital 3,840 3,821
Upper Tier I ratio 7.0% 7.8%
Tier I ratio 9.2% 10.4%
Capltal adeguacy ratio (Tler I + Tier II) - 11.8% 13.5%

28. Related-party transactions

a. The outstanding balances arising from the transactions with members of the Board of
Directors and their close family members are as follows:

30.9.2006 31.12.2005
Loans 2,858 5,628
Deposits 31,402 14,854
Debt securities in issue 14,924 -
Letters of guarantee 164 145
Interest and similar income 39 -
Interest and similar charges 872 -

b. The outstanding balances with associates and the related results of these transactions are as

follows:
30.9.2006 3§,12.2005
Assels
Loans and advances to customers 960 1,390
Lizbilites :
Due to customers 1,014 639
Letters of guarantee 2,641 1,353

34




From 1 January up to

30.9.2006 30.9.2005
Income
Interest and similar income 72 T84
General administrative revenue 24 17
Other income 334 -
Totzi 430 101
Bxpenses
Interest and similar charges 5 5
General administrative expenses 509 688
Totzl 514 693

¢. The Group companies Board of Directors’ fees for the nine month period of 2006 amount to
€ 5,680 (30.9.2005: € 3,837). The increase is due to modifications made in the Bank’s
Management as at 22 February 2005 and the placement of two new Executive General
Managers, as at 16 May 2006,

29. Mergers and disposals of subsidiaries and assoclates

a) On 1 February 2006, the Bank transferred 2,178,000 shares of Alpha Private Investment
Services A.E.P.E.Y. representing 99% of the company’s share capital to another subsidiary
Alpha Bank London Ltd at an amount of €3.4 million. This transfer was made in
accordance to the Group's Private Banking activities reorganization and did not have any
affect on the Group's results.

b) The legal transfer of Alpha Insurance Romania S.A. shares to third parties was completed
on 16 February 2006 at an amount of € 2,6 million. The sale agreement was signed on
11 October 2005. Group's ownership interest in the company amounted to € 2.2 million.
The result from the sale of Alpha Insurance Romania S.A. shares amounted to € 0.4
million.

¢) On 24 February 2006, the total shares of Lesvos Tourist Company A.E. or 24.99% of the
company's total share capital was sold to third parties for € 2 million, making a profit of
€ 1.4 million. The Company was consolidated under the equity method,

d) The legal procedure of the merger by absorption of the subsidiary Alpha Equity Fund A.E.
by Alpha Ventures A.E., which is also a subsidiary, became effective on 31 May 20086,
when the relevant decision of the Greek Ministry of Development was published in the
S5.A. Register. In company's new share capital derived from the above merger the Bank
has 100% direct and indirect ownership interest.

e) On 31 May 2006 was completed the merger by absorption of Bank’s Belgrade branch by
Jubanka a.d. Beograd, Bank’s new acquisition in 2005, which was re-named on 1 June
2006 to Alpha Bank A.D. Beograd.

f}  On 14 June 2006 was completed the sale of Bank's ownership interest to Geosynthesis
A.E. representing 20% of its share capital for € 13.8 thousand The resuit of the sale
amounted to profit € 13.8 thousand.

g} The legal procedure of the merger by absorption of the subsidiary Alpha Asset
Management A.E.P.E.Y. by Alpha Mutual Fund Management A.E., which is also a
subsidiary, became effective on 19 September 2006, when the relevant decision of the
Greek Ministry of Development was published in the S.A. Register. The new company was
renamed to Alpha Asset Management A.E.D.A.K. In company's new share capital derived
from the above merger the Bank has 100% direct and indirect ownership interest.




30. Events after the balance sheet date

a) On 9 October 2006, the subsidiary Alpha Bank A.D. Beograd, was re-named to "Alpha Bank
Srbija A.D." by the decision of the relevant authority.

b) ©On 16 October 2006, the Bank announced that it has signed an agreement for the sale of
99.56% of the participation in its subsidiary Alpha Insurance A.E. to AXA, an insurance
company which is the worldwide leader in financial protection for € 255 million.Alpha Bank
and AXA have also signed a long-term exclusive bancassurance agreement for the distribution
of AXA insurance products through Alpha Bank's extensive Branch Network. Under the
agreement, Alpha Bank will distribute the products and AXA will originate and underwrite
them.

¢) On 18 October 2006, the Bank transferred 100% of its participation of its subsidiary "Kafe
Mazi A.E." to "Ionian Hotel Enterprises A.E.", also a subsidiary, for € 60 thousand. "Kafe Mazi
A.E." was renamed to "Tourist Resorts A.E." and is going to undertake the activities of Hilton
Rhodes Resort, in the context of the latter’s spin off from "Ionian Hotel Enterprises A.E." with
reference date 31 October 2006.

d) On 18 October 2006, the Bank acquired 100% of the Cypriot company "Alpha Group
Investments Ltd", which will be used as a holding company for the Group's development
strategy in South Eastern Europe,

e) The Bank, based on the decisions of the Ordinary General Shareholders’ Meetings held in prior
fiscal years, had acquired up to 31 December 2005 8,398,426 treasury shares which represent
2.88% of its share capital.According to Ordinary General Sharehoiders’ Meeting held on 18
April 2006 the Bank may proceed, until 17.4.2007, to the purchase of additional treasury
shares of up to 3% of its total outstanding paid-in share capital.The Board of Directors, at its
meeting on 18 July 2006, decided the termination as of 20 July 2006 of the current share
buyback period, for the period 22 May 2006 up to 20 October 2006, and the initiation of a
new time period from 21 July 2006 to 17 April 2007, for the purchase of up to 6,230,552
treasury shares at the lower and upper limit share purchase price of €3.90 and €26.00 per
share respectively.

The Bank has purchased 1,734,999 treasury shares with cost of €39,080 thousand (€22.52
per share), during the period from 4 October 2006 to 30 October 2006.The total number of
treasury shares purchased on 30 October 2006 was 20,618,948 shares or 5.06% of the
outstanding paid-in share capital.

f}  During October 2006, Alpha Astika Akinita D.0.0.E.L. Skopje was founded in Skopje with
initial capital € 10,000 by Bank's subsidiary Alpha Astika Akinita A.E.

g) On 2 November 2006, the Bank filed with the Hellenic Capital Market Cornmission and the
Board of Directors of Alpha Leasing A.E. a voluntary public tender offer for the Company's
shares in accordance to Law 3461/2006. The consideration amount to be offered is € 6.50
per share. As of the date of the voluntary public tender offer the shares which the Bank is
bound to acquire are 137,088 representing 0.35% of Company's share capital. Bank's
intention is to acquire shares as of the date and till the end of the tender offer acceptance
period through the Athens Stock Exchange. Following completion of the tender offer the Bank
will exercise its right to become holder of 100% of Company's shares.

h) On 9 November 2006, a draft bill amendment was introduced to the Greek Parliament,
imposing on the Banks, the individual taxation of specific reserves, which have been formed
untif 31 December 2005 and have arisen from tax deductible profits or specially taxed
revenue.In case the above amendment is voted by the Parliament, a tax payment is expected,
to an amount which cannot be determined before such law is enacted.

Athens November 14, 2006
THE CHAIRMAN THE MANAGING DIRECTOR THE EXECUTIVE DIRECTOR SENIOR MANAGER -

OF THE BOARD OF DIRECTORS GROUP FINANCIAL REPORTING
YANNIS S. COSTOPOULQOS DEMETRIOS P. MANTZOUNIS MARINQS 5. YANNOPOULOS GEORGIOS N, KONTOS
ID No. X 661480 ID No. I 166670 ID No. N 308546 ID No. AB 522299
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General information

At present, the Bank operates under the brand name of ALPHA BANK S.A. and with the sign of
ALPHA BANK. Its registered office is at 40 Stadiou Street, Athens and it is iisted as a soclete
anonyme, with number 6066/06/B/86/05. The Bank’s duration is until 2100 which ¢an be
extended by a decision of the shareholders in a general meeting.

In accordance with article 4 of the articles of association, the Bank’s purpose is to provide general
banking services in Greece and abroad.

The term of the Board of Directors, who were elected by the shareholders’ general meeting on
April 19, 2005 ends in 2010. The Board of Directors, after the changes approved by the Board
meeting held on 27 July 2006 (resignation of the vice-chairman Mr. Canelopoulos Andreas, who
was replaced by Mr, Tanes Minas and election of Mr. Athanasopoulos Takis as a new non-
executive member) consists of:

CHAIRMAN (Executive Member)

Yannis S. Costopoulos

VICE CHAIRMAN (Non Executive Member)

Minas G. Tanes

EXECUTIVE MEMBERS
MANAGING DIRECTOR
Demetrios P, Mantzounis

EXECUTIVE DIRECTORS AND GENERAL MANAGERS
Marinos S. Yannopoulos (CFO)

Spyros N. Filaretos

Artemis Ch. Theodoridis

NON-EXECUTIVE MEMBERS
George E. Agouridis *

Takis J. Athanasopoulos *

Sophia G. Eleftheroudaki

Paul G. Karakostas*

Nicholaos 1. Manessis **

NON-EXECUTIVE INDEPENDENT MEMBERS
Pavlos A. Apostolides **
Thanos M. Veremis

Ioannis K, Lyras **
SECRETARY

Hector P. Verykios

*  Member of the Audit Committee
** Member of the Remuneration Committee




The certified auditors of the Bank are:

Principal Auditors: Marios T, Kyriacou
Nick E. Vouniseas.
Substitute Auditors: Garyfalia B. Spyriouni

Nick Ch. Tsiboukas

of KPMG Kyriacou Certified Auditors S.A.

The Bank's shares are listed in the Athens Stock Exchange since 1925,

As at 30 September 2006 Alpha Bank was ranked 4th among all listed companies, in terms of
market capitalization. Since February 2004 the Bank has been included in the FTSE Eurofirst 300
Index, which consists of the 300 largest European companies.

Apart from the Greek market, the shares of the Bank are listed on the London Stock Exchange in
the form of international certificates (GDR's) and are traded over the counter in New York (ADR’s).

As at 30 September 2006 the Bank has issued 407,685,052 shares.

The Bank's continuous growth and consistent dividend policy has attracted local and fereign
investors. This has increased the shares' trading volume which for the nine month period of 2006
amounted to an average of 1,031,000 shares per day.

In function held on 28 September 2006, for the celebration of 130 years from the foundation and
operation of Athens Stock Exchange, Alpha Bank was awarded with the first prize, among all listed
companies, as for over Ya of the century presents continual profitability, contributes to the growth
of the Greek stock exchange institution and distributes each year dividend to its shareholders for
58 years,

The credit rating of the Bank remains at a high level compared to the European standards
(Standard & Poor’s: BBB+, Moody's: A3, Fitch Ratings: A-) and reflects the dynamics of its
operations and the positive share price prospects.

The financial statements helow (pages 3 — 33) have been approved by the Board of
Directors on 14 November 20086.




FINANCIAL STATEMENTS AS AT 30.9.2006

Interim income statement

Interest and similar income
Interest expense and similar charges
Net interest income

Fee and commission income
Commission expense
Net fee and commission income

Dividend income
Gains less losses on financial transactions
Other income

Total income

Staff costs

General administrative expenses
Depreciation and amortization expenses
Other expenses

Totz! expenses
Impairment losses and provisions to cover credit
risk

Profit before taxes

Income tax
Profit after texes

Eamings per share:
Basic (€)
Diluted (€)

From 1 Jenuery to

(Thousands of Euro)
Frem 1 July to

Note 30.9.20056 30.9.2005

30.9.2006  30.9.2005

1,735,732 1,153,861 626,084 409,235

(883,258) (435,628) _ (335,936)  (158,708)

2 852,474 718,233 290,148 250,527

227,451 196,047 83,005 71,234

(16,123)  (16,329) (7,227) (6,683)

3 211,328 179,718 75,778 64,551

4 37,685 59,612 - 3

5 26,216 (2,170) 573 6,081

6 10,418 19,321 3,835 3,411

74,318 76,763 4,408 9,495

1,138,121 974,714 370,334 324,573

7 (271,414)  (259,364) (89,394)  (85,866)

8 (197,354)  (173,845) (65,714)  (61,242)

15,16,17  (29,617)  (27,992) (9,930) (9,086)
(1,163) (210) (402) (140)

(499,548) (461,411)  (165,440) (156,334)

9 (165,390)  (171,701) (49,736) __ (55,966)

473,183 341,602 155,158 112,273

10 (104,032)  (58,356) (36,055)  (24,207)

369,151 283,246 115,103 88,055

11
0.94 0.70 0.31 0.22
0.94 0.70 0.30 0.22

The attached notes (pages 9 to 33) form an integral part of these interim financial statements.




Interim balance sheet

(Thousands of Euro)
Note 30.9.2005  31.12.2005
ASSETS
Cash and balances with Central Banks 12 974,929 1,621,172
Due from banks 5,493,971 5,673,393
Securities held for trading 275,992 153,587
Derivative financial assets 182,930 139,114
Loans and advances to customers 13 27,460,233 24,201,139
Investment securities
-Available for sale 8,019,184 7,561,491
Investments in subsidiaries and associates 14 1,512,609 1,481,979
Investment property 15 42,947 43,245
Propeity, plant and equipment 16 538,190 529,511
Goodwill and other intangible assets 17 36,660 33,016
Defarred tax assets 18 248,227 177,936
Other assets 205,479 143,414
44,991,351 41,758,997
Non-current assets held for sale 19 90,520 90,249
Total Assets 45,081,871 41,849,246
LIABILITIES
Due to banks 7,388,207 8,600,366
Derivative financial liabilities ' 169,580 140,632
Due to customers 20 20,596,757 19,301,646
Debt securities in issue and other borrowed funds 21 13,536,157 10,665,761
Liabilities for current income tax and other taxes 81,867 87,699
Deferred tax liabilities 18 110,034 19,517
Employee defined benefit obligations 513,096 513,797
Other liabilities 781,750 566,763
Provisions 17,469 1,628
Total Lizbilities 43,194,917 39,897,809
EQUITY
Share Capital 22 1,589,972 1,456,018
Share premium 125,685 125,685
Reserves 212,201 220,423
Retained earnings 22 297,504 337,439
Treasury shares 22 {338,408) (188,128)
Total Equity 1,886,954 1,951,437
Totzl Liabilittes and Equity 45,081,871 41,849,246

The attached notes (pages 9 to 33) form an integral part of these interim financial statements.




Interim statement of changes in equity

(Thousands of Euro)
Share Share Retained  Treasury
capital premium Reserves earnings shares Total
Balance 1.1.2005 1,274,272 264,835 291548  (18,638) 1,812,017

Changes in equity for the
pariod 1.1-30.9.2005

Valuation on available for sale
securities - - 1,950 - - 1,950

Transfer to income statement
due to sales of available for

sale securities - - (249) - - (249)
Other - - - 402 - 402
Net income recognized directly

in equity - - 1,701 402 - 2,103
Profit for the period - - - 283,246 - 283,246
Total - - 1,701 283,648 - 285,349

Purchase of treasury shares - - - (113,587)  (113,587)
Dividends distributed - - - (174,064) - {174,064)

Increase of share capital from

capitalization of reserve and

change of nominal value of

share to € 5 157,735 - - (157,735) - -

Acquisition of 61.24% of Delta
Singular A.E.P. with issuance
of 7,564,106 shares 23,449 125,685 - - - 149,134

Capitalization of reserve to
round the nominal share price
to€5.35 562 - - (562) - i

Amortization of initial share
options vaiuation granted to
employees - - 1,722 - - 1,722

Balance 20.9.2005 1,456,018 125,685 268,258 242,835 (132,225) 1,960,571




Balance 1.10.2005

Changes in equity for the
pericd 1.10-31.12.2C05

Valuaticn on available for sale
securities

Transfer to income statement
due to sales of available for
sale securities

Other
Net income recognized directly
in equity

Profit for the period
Total
Purchase of treasury shares

Amortization of initial share
options valuation granted to
employees

Balznce 31.12.2005

Share Share . Retained  Treasury
capital premium Reserves earnings shares Total
1,456,018 125,685 268,258 242,835 (132,225) 1,960,571
- - (46,886) - - {46,886)
- (1,472) - - (1,472)
- - (20) - (20}
- - (48,358) (20 - {48,378)
- - - 94,624 - 94,624
- (48,358) 94,604 - 46,246
- - - (55,903) (55,903)
- - 523 - - 523
1,456,018 125,685 220,423 337,432 (188,128) 1,951,437




Batance 1.1.2006

Changes in agquity for the peried
1.1.-30.9.2006

Valuation on available for sale
securities

Transfer to income statement
due to sales of available for sale
securities

Net income recognized directly in
equity

Profit for the period

Total
Purchase of treasury shares
Dividends distributed

Increase of share capital from
capitafization of reserve and
change of nominal value of share
to € 3.90

Reserves

Amortization of initial share
options valuation granted to
employees

Other

Balance 30.9.2006

Share Share Retained Treasury
capitat premium Reserves earnings shares Total
1,456,018 125,685 220,423 337,439 (188,128) 1,951,437
- - (27,155) - - (27,155)
- - (22,666) - - (22,666)
- - {49,821) - - {49,821)
- - - 369,151 - 369,151
- - (49,821) 369,151 - 319,330
- - - . - (150,280) (150,280}
- - - (237,556) - (237,556)
133,954 - - (133,954) - -
- - 37,780 (37,780) - -
- - 3,819 - - 3,819
- - - 204 - 204
1,589,972 125,685 212,201 297,504 (338,408) 1,885,954

The attached notes (pages 9 to 33) form an integral part of these interim financial statements.




Interim cash flow statement

Cash flows from operating activities
Profit before taxes

Adjustments for:

Depreciation of property, plant and equipment
Amortization of intangible assets

Impairment losses and provisions

Other adjustments

(Gains) / losses from investing activities
(Gains} / losses from financing activities

Net (increase) / decrease in assets relating to operating activities:

Due from banks

Securities held for trading and derivative financial assets
Loans and advances to customers

Other assets

Net increase / (decrease) in liabilities relating to operaling activities

Due to banks

Derivative financial liabilities
Due to customers

Cther liabilities

Net cash flows from operating activities before taxes
Income and other taxes paid
Net cash flows from opersting activities

Cash flows from investing activities

Acquisitions of subsidiaries and associates

Proceeds from sale of investments (subsidiaries and associates)
Dividends received

Purchase of property, plant and equipment

Merger of Belgrade Branch with Alpha Bank AD Beograd
Disposal of property, plant and equipment

Net (increase) / decrease in investment securities

et cash flows from investing activities

Cash fiows from fingncing activities
Purchases/sales of treasury shares
Dividends paid

Proceeds from the issue of loans
Repayment of loans

Net cash flows from financing actvities

Effect of exchange rate fluctuations on cash and cash equivalents

Net increase / (decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of the period
Cash and cash equivalents at end of the period

Note

15,16
17

4
15,16,17

12
12

{Thousands of Euro)
From 1 January to

30,8.2006  30.9.2005
473,183 341,602
19,670 20,381
9,947 7,611
167,829 174,349
56,352 1,722
(70,192)  (60,075)
71,824 59,321
728,613 544,911
(444,535) 195,526
(166,221)  (200,520)

(3,521,699) (3,351,006)
(63,053)  (48,702)

(1,214,102) 4,704,345
28,947 (58,095)

4,178,140 1,997,156
198,133 196,017
(275,777) 3,979,632
(81,437)  (123,440)
(357,214) 3,856,192
(10,808)  (258,352)
7,914 59
37,685 59,612
(53,312)  (29,129)
(48,125) -
5,654 120
(480,148) (2,993,100)
(541,140) (3,220,750)
(144,700)  (113,587)
(234,707)  (170,270)

- 805,000
(79,430)  (128,347)
(458,837) 392,786

845 1,049

(1,356,346) 1,029,247

5,083,855 5,392,022

3,727,609 6,421,259

The attached notes (pages 9 to 33) form an integral part of these interim financial statements.




Notes to the interim financial statements
Accounting principles applied

1. Basls of presentation

The Bank has prepared the condensed interim financial statements as at 30.9.2006 in
accordance with International Accounting Standard (IAS) 34, “Interim Financial Reporting”.

The accounting policies applied by the Bank in these condensed interim financial statements
as at 30 September 2006 are the same as those applied by the Bank in its published
financial statements for the year ended 31 December 2005, taking into consideration the
new standards, amendments and interpretations issued by the International Accounting
Standards Board (IASB) and adopted by the European Union, which are effective for
accounting periods beginning on or after 1.1.2006:

1.1 IAS 19 {amendment), «Employee Benefits» (Rule 1910/8.11.2005)

The amendment of IAS 19 introduces the option of an alternative recognition approach for
actuarial gains and losses of some benefit plans.

It allows the total recognition of actuarial gains and losses directly in equity. It also clarifies
the way the companies must include defined benefit obligations to their financial statements
and it imposes the disclosure of additional information.

The Bank has not changed the accounting policies relating to the recognition of defined
benefit obllgations.

1.2 Amendment IAS 39, Fair Value option (Rule 1864/15.11,2005)

According to the above amendment, under certain circumstances, the Bank has the ability
to designate financial instruments upon initial recognition, to be measured at fair value, with
changes in fair value recognized in profit and loss (fair value option).

The Bank did not use the above opticn at the present financial statements.

1.3 IAS 39 (amendment), Recognition and Valuation of financial instruments (Rule

2106/21.12.2005)

According to this amendment, it permits the entities to designate, under certain
circumstances, forecast intragroup transactions denominated in foreign currency, as the
hedged instrument in the Group’s financial statements.

As at 30.9.2006, no forecast intragroup transactions had occurred which could be
recognized as hedged instruments.

1.4 JAS 39 and IFRS 4 famendment), Financial Guarantee Contracts (Rule 108/27.1.2006)

The main objective of these amendments is to ensure that the issuers of financial guarantee
contracts include the obiigations on their balance sheet. Particularly, the issuer of such
contract must initially recognize it at its fair value (except it is considered as an insurance
contract) and subsequently to measure it at the higher of:

(i) the amount arising from the principles of IAS 37 relating to provisions.

and

(i)  the amount initially recognized, reduced by the amount that has been already
recognized as revenue, according to IAS 18, for revenue recognition,

This amendment did not have a significant effect on the Bank's financial statements.




1.5 Amendment in fAS 21, concerning the effects of exchange prices variation {Rule
708/8.5,2006)

This amendment allows the direct recognition of the foreign exchange differences in equity.
These exchange differences result from monetary assets, which consist part of the net
investment in foreign currency, even if these monetary assets are presented in different
currency from the functional currency of the counterparties of the Group.

On 30.9.2006 no monetary assets consisting part of a net investment in foreign currency
existed.

Interpretation 4 « Determining whether an Arrangement contains a Lease»,

Interpretation 5 «Rights to Interests arising from Decommissioning, Restoration and

Environmental Rehabilitation Funds» (Rule 1910/8.1.1,2005),

Interpretation 6 «Liabilities arising from participating in 8 Specific Market — Waste
Flectrical and Electronic Equipments (Rule 108/27.1.2006)

Interpretation 8 and 9 «Scope of IFRS 2» and «Reassessment of embedded derivatives»  (Rule
1329/8.9.2006)

The adopticn of interpretations 4, 5, 6, 8 and 9 resulted in no substantial effect on the Bank’s
financial statements.

Apart from the amendments of the Standards and the new interpretations stated above, the
European Union, on 27.1.2006, adopted, through rule 108/2006, the International Financial
Reporting Standard 7 « Financial instruments: Disclosures», as well as the changes that it has
imposed to other Standards.

IFRS 7 and the amendments that it imposes on other standards are effective for accounting
periods beginning on or after 1.1.2007 and they are expected to affect significantly the
disclosure requirements concerning financial instruments.

In addition from 8.5.2006, through 708/2006 regulation, interpretation 7, « Applying the
restatement Approach under IAS 29 Financial Reporting in Hyperinflationary Economies» was
adopted, which is not expected to have a substantial effect on the financial statements of the
Bank.

Finally, IASB has issued interpretation 10 which is effective for annual periods beginning after
1.11.2006 and it has not been adopted, vet, by the European Union. Its application will not
have a significant impact on the financial statements of the Bank.

The financial statements are presented in Euro, rounded to the nearest thousand untess
otherwise indicated.

The financial statements are prepared on the historical cost basis except for the following assets
and liabilities, which were measured at fair value; .

- Securities held for trading
- Derivative financial instruments
- Available for sale securities

The adoption by the European Union, by 31 December 2006, of new standards, interpretations
or amendments issued by the International Accounting Standards Board (IASB) and their
mandatery or voluntary adoption after 1 January 2006, may retrospectively affect the period
that these interim financial statements cover,
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Income Statement

2. Net interest income

Due from Banks

Securities

Loans and advances to customers

Due to Banks

Due to Customers

Debt securities in issue and other borrowed
funds

Other

Totzl

3. Net fee and commission income

Loans

Letters of guarantee
Imports-Exports

Credit Cards

Fund transfers

Mutual Funds

Management and advisory fees
Other

Tetzl

4, Dividend income

Subsidiaries and associates
Available-for-sale securities

Totzl

5. Gains less losses on financlal transactions

Foreign exchange differences
Bonds

Shares

Other financial instruments

Toizl

From 1 January to From 1 July to
30.9.2006 30.9.2005 30.9.2006 30.2.2005
84,222 114,316 24,760 36,738
195,429 64,986 69,570 26,074
1,264,805 965,543 455,925 343,039
{154,760) {64,614) {57,813) (26,148)
{178,998} (129,942) {66,908) (45,797)
(302,481) (189,709) {115,186) (69,828)
(55,743) (42,347) {20,200) {13,551)
852,474 718,233 280,148 250,527
From 1 January (o From 1 July to
30.5.2006 30.9.2005 30.9.2006  30.9.2005
39,382 29,390 14,336 10,914
25,039 23,620 8,403 8,093
13,666 13,911 4,011 4,765
32,199 29,241 13,306 11,118
44,478 45,912 14,572 16,008
31,782 20,652 9,288 7,878
5,481 5,705 1,137 1,353
19,301 11,287 10,225 4,422
211,328 179,718 75,778 54,551
From 1 January to From i July to
30.2.2005 30.9.2005 30.9.2005 30.9.2005
35,870 57,819 - 1
1,815 1,793 - 2
37,685 59,612 -
From 1 January to From 1 July to
30.5.2005 30.9.2005 30.9.20056  30.9.2005
13,472 1,759 3,571 3,828
(5,981) {13,449) {2,543) (1,945)
20,839 4,367 7,745 916
(2,114) 5,153 {8,200) 3,282
26,216 (2,170) 573 6,081
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6. Otherincome

From 1 Januvary © From 1Julytc .
30.9.2006 30.9.2005 30.,9.2006  30.9.2005
Rental income 2,213 2,090 747 711
Sale of fixed assets 2,132 2,534 889 1,756
Insurance indemnities 337 509 236 67
Secondment of personnel to group
companies 1,652 1,590 444 452
Goodwill from merger with Delta Singular
A.E.P. - 7,695 - -
Other 4,084 4,903 1,519 425
Totzl 10,418 19,321 3,835 3411
7. Staff costs
From 1 January to From 1 July to
30.9.2005 30.9.2005 30.9.2006 30.9.2005
Wages and salaries 170,490 160,387 56,658 53,362
Social Security contributions 51,305 50,973 16,459 17,555
Expenses of defined benefit plans 34,500 33,123 11,500 11,041
Other 15,119 14,881 4,777 3,908
Total 271,414 259,364 89,394 85,866

As at 30.9.2006 staff costs include € 3,819 (30.9.2005: € 1,722) that relate to the amortization
of initial share options valuation granted to employees.

The total employees of the Bank as at 30.9.2006 were 7,271 (30.9.2005: 7,143), of which
6,910 (30.9.2005: 6,952) are employed in Greece and 361 (30.9.2005; 191) are employed

abroad.

8. General administrative expenses

From 1 January to From 1 July to

30.9.2006 30.9.2005 30,9.2006 30.9.2005
Rent of buildings 17,340 15,790 6,108 5,390
Rent and maintenance of EDP equipment 12,156 11,074 4,161 3,138
EDP expenses 25,959 21,892 8,848 7,712
Marketing and advertisement expenses 18,947 18,181 4,413 7,967
Telecommunications and postage 15,039 13,022 5,237 4,131
Third party fees 13,024 11,477 4,588 4,174
Consultants fees 6,107 5,104 2,415 1,723
Contribution to Deposit Guarantee Fund 7,804 7,262 2,761 2,324
Insurance 5,725 6,756 1,753 2,264
Consumables 3,227 3,111 685 1,157
Electricity 3,718 3,363 1,463 1,320
Taxes (VAT, real estate etc) 22,388 19,145 7,339 6,060
Repairs of buildings and equipment 2,825 2,636 955 864
Cleaning fees 1,642 1,657 558 552
Security 3,364 3,033 1,456 1,152
Transportation 2,490 2,558 817 859
Agency fees 5,199 3,366 510 1,307
Other 30,400 24,418 11,647 9,148
Total 197,354 173,845 65,714 61,242
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9. Impaiment losses and provisions to cover credit risk

From 1 January to From 1 July to

30.9.2006 30.9.2005 30.9.2005  30.9.2005
Impairment on loans and advances 151,575 174,251 49,843 56,659
Provisions to cover credit risk from off
balance sheet items 14,946 - - -
Recoveries (1,131) (2,550} (107) (693)
Totad 165,350 171,701 49,736 55,9585

10. Income tax

In accordance with Greek tax law the profits of entities in Greece are taxed at a rate of 32%
for 2005, 29% for 2006 and 25% for 2007 and thereafter.

In addition, in accordance with atticle 9 of Law 2992/2002, the tax rate for entities that have
concluded mergers is reduced by 10% and 5%. This reduced rate is applicable on the profits
declared for the first and second fiscal year after the completion of the merger respectively, on
the condition that the entities were not related from 1.1.1997 up to 20.3.2002. For entities
that were related up to 31.12.1996 the reduction of the tax rate amounts to 5% for each year.

Based on the above, the 2005 profit of the Bank was taxed at the rate of 22% and the 2006
profit will be taxed with 24% due to the merger with Delta Singular A.E.P., a listed company,
which was not related with the Bank before 1.1.1997.

It should be noted that, due to the fact that all profits have been taxed, the distribution of
dividends to shareholders are free of tax.

Income tax

Income tax is analyzed as follows:

From 1 January to From 1 July o
30.9.2005  30.9.2005 30.9.2006  30.9.2005
Current tax 83,806 48,730 26,722 19,889
Deferred tax 20,226 9,626 9,333 4,318
Totzl 104,032 58,356 36,055 24,207

The difference of income tax in the comparative periods is due to the increased profit for the
period 1.1 - 30.9.2006, the decrease of non taxable income (dividends) and the change of tax
rate as mentioned above.

Deferred tax recognized in the income statement is attributable to the following temporary

differences:
From 1 January to From 1 July o

30.8.20086 30.9.2005 30,9.2006  30.5.2005
Amortization and write-offs of fixed assets 6,883 8,423 2,332 2,973
Loans and advances 5,607 2,187 15,599 3,560
Employee defined benefit obligations 369 598 131 194
Valuation of derivatives 8,232 (8,572} (1,448} (7,494)
Amortization of transaction costs and fees of
financial instruments 811 1,305 391 454
Valuation of liabilities to credit institutions
and other borrowed funds due to fair value
hedge (1,568) 5,726 (8,444) 4,696
Other temporary differences {108) (41) 772 (65)

Total 20,225 9,626 9,333 4,318




11. Eamings per share

Basic ezmings per share;

Basic earnings per share is calculated by dividing the profit after tax for the period by the
weighted average number of ordinary shares outstanding, after deducting the weighted
average number of treasury shares held, during the period.

From 1 January to From 1 July to

30.9.2006 30.9.2005 30.9.2006 30.9.2005
Profit attributable to
shareholders (in € thousand) 369,151 283,246 119,103 88,066
Weighted average number of
outstanding ordinary shares 393,326,333 402,189,497 389,554,901 402,415,877
Basic earnings per share
(in € per share) 0.94 0.70 0.31 0.22

Diluted eamings per share:

Dituted earnings per share is calculated by adjusting the weighted average number of ordinary
shares outstanding to assume conversion of all dilutive potential ordinary shares. The Bank
has a single category of dilutive potential ordinary shares resulting from a share options
program.

For the share options, a calculation is performed to determine the number of shares that could
have been acquired at fair value (determined as the average annual market share price of the
Bank’s shares) based on the monetary value of the subscription rights attached to outstanding
share options.

The weighted average number of shares calculated as above is compared with the number of
shares that would have been issued assuming the exercise of the share options.

From 1 January to From 1 July to

30.9.2005 30.9.2005 30.9.2006 30.9.2005
Profit attributable to
shareholders (in € thousand) 369,151 283,246 119,103 88,066
Weighted average number of
outstanding ordinary shares 393,326,333 402,189,497 389,554,901 402,415,877
Adjustment for share options 983,702 550,066 1,010,221 577,997
Weighted average number of
outstanding ordinary shares for
diluted earnings per share 394,310,035 402,739,563 390,565,122 402,993,874
Diluted earnings per share
(in € per share) 0.94 0.70 0.30 0.22

Basic and diluted earnings per share, for the period from 1 January 2005 to 30 September
2005 have been restated in order to be comparative, due to distribution of additional shares
from the capitalization of reserve on 3 May 2006, in accordance with the decision of the
Shareholders' Meeting on 18 April 2006. '
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Assets

12, Cash and balances with Central Banks

30.9.2005 31.12.2005
Cash 196,957 271,373
Cheques receivable 39,159 40,734
Balances with Central Banks 738,813 1,309,065
Tolal 974,929 1,621,172
Of which mandatory deposits with Central Banks: 458,592 821,850

Cash and cash equivalents (s presented for the purposes of the cash fiow stztement)

30.9.2005 31.12.2005
Cash and balances with Central Banks 516,337 799,282
Sale and repurchase agreements (Reverse Repos) : 389,249 2,148,476
Short-term placements with other banks 2,822,023 2,136,197
Total 3,727,609 5,083,955

Cash and cash equivalents, as presented in the cash flow statement for the period from
1 January 2005 to 30 September 2005 have been restated in order to be comparative with the
respective figures from the period 1/1-30/9/2006, as mandatory deposits with Central Banks

are not included in the calculation of cash and cash equivalents.

Due to the merger of Alpha Bank Belgrade Branch with the subsidiary Alpha Bank A.

D.

Beograd (note 27, par. e} in May 2006, cash and cash equivalent have been reduced by an

amount of € 48,125.
13. Loans and advances to customers

30.8.2006
Individuals:
Mortgages 7,723,829
Consumer 2,103,683
Credit cards 913,367
Other 153,084

31.12.2005

6,616,104
1,736,453
863,798
161,195

10,893,963

9,377,550

Companies: ‘
Loans 17,286,268

15,440,322

17,286,268

15,440,322

Cther receivables 209,539

206,244

28,389,770
Allowance for impairment losses {929,537)

25,024,116
(822,977)

Totzl 27,460,233

24,201,133

* In addition to the provision made for impairment on loans and advances, an additional
provision of € 14,946 has been made for the nine month period of 2006 to cover credit risk
relating to off balance sheet items, The total provision recorded to cover credit risk
amounts to € 944,483,




Allowance for Impairment iossas

Bzlance 1.1.2005 621,120
Exchange differences (184)
Impairment on loans and advances (note 9) 174,251
Provision from merger with Delta Singular A.E.P. 7,566
Loans written-off during the period {13,129)
Balance 30.9.2005 789,624
Exchange differences (2)
Impairment on loans and advances 60,331
Loans written-off during the period (26,976)
Balance 31.12.2005 822,977
Exchange differences (91)
Impairment on loans and advances (note 9) 151,575
Decrease due to merger of Belgrade Branch with Alpha Bank A.D. Beograd
(note 27 par. e) (3,180)
Unwinding of the discount of allowance 52,533
Loans written-off during the period . (94,277)
Balance 30.9.2006 929,537
14. Investments in subsidiaries and assoclates

1.1-30.9.2005 1.10-31.12.2005  1.1-30.9.2005
Subsidiaiies
Beginning balance 1,471,394 1,479,482 1,221,616
Additions 32,499 @ 711 257,911
Disposals (3,371) @ (6,704) {45)
Valuation of subsidiaries fair value hedge 1444 @ - -
Transfer to non-current assets held for sale - (1,755) -
Impairment - {340) -
Ending balance 1,501,966 1,471,394 1,479,482
Assodiates
Beginning balance 10,463 10,463 110,082
Additions 1,236 - 977
Disposals (1,178) @ - (100,336)
Impairment - - (260)
Ending balance 10,521 10,463 10,463
loint Ventures
Beginning balance 122 122 50
Additions - - 72
Ending balance 122 122 122
Tetzl 1,512,608 - 1,481,979 1,480,057

Additions of investments represent shares purchases, participation in share capital increases
and issuances of shares due to mergers.

Disposals of investments represent sales of shares, repayment of capital and liquidation of
companies.

(1) The following amounts are included to:
- € 3,230 share purchases of Ionian Hote! Enterprise
- € 4,820 share purchases of Alpha Astika Akinita A.E.
- € 24,351 increase of investment to subsidiary Jubanka A.D. due to the merger with Bank's Belgrade Branch. As at
1.6.2006 Jubanka A.D. was renamed to Alpha Bank A.D. Beograd and as at 9.10.2006 to Alpha Bank Srbija A.D.

(2) The amount of € 3,371 refers to the sale of Alpha Private Investment Services A.E.P.E.Y. (note 27, paragr. a).
(3) It includes an amount of;

- € 436 referring to the sale of Lesvos Tourist Company A.E. {note 27, paragr. c).
- € 742 referring to capital repayment from ALC Novelle Investments Ltd.

(4) From the second quarter of the current fiscal year the Bank uses FX SWAPS to hedge the foreign exchange risk
of the investment in Alpha bank London,
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Summary Fnandal information Subsidiaries and Associates

a. Subsidiaries
Balances 30.9.2006
Court Tumover  Profit/(loss) Ownership
Mame Inco! ral?;n Assets Equity Lizblliies Li- before tax Interest %
po 30.9.2006  1.1-30.9.2006 _ 30.9.2006

BANKS
1. Alpha Bank London Ltd United Kingdom 668,693 93,601 575,092 22,769 2,846 100.00
2. Alpha Bank Ltd Cyprus 3,035,883 236,328 2,799,555 132,338 30,158 100.00
3. Alpha Bank Romania S.A. Romania 1,895,043 205,688 1,689,355 93,228 25,289 99.44
4. Alpha Bank AD Skopje FYROM 82,039 24,588 57,451 4,730 2,038 100.00
5. Alpha Bank A.D, Beograd Serbia 461,838 125,095 336,743 25,729 (1,847) 99.99
LEASING/ FACTORING COMPANIES
1. Alpha Leasing A.E. Greece 921,270 276,435 644,835 38,669 11,032 92.24
2. Alpha Leasing Romania 5.A. Romania 74,644 10,657 63,987 5,671 1,765 62.94
3. ABC Factors A.E. Greece 321,396 58,642 262,754 18,474 6,078 100.00
INVESTMENT BANXING
1. Alpha Finance A.X.E.P.E.Y. Greece 162,962 47,648 115,344 30,487 9,323 99.62
2. Alpha Finance US Corporation U.S.A, 878 860 18 728 (286) 104.00
3. Alpha Finance Romania S.A. Romania 3,818 2,219 1,599 1,058 107 45.68
4. Alpha Ventures Greece 25,772 25,505 267 389 (229) 99.42
ASSET MANAGEMENT
1. Alpha Asset Management

AEDAK Greece 53,424 39,544 13,880 50,664 11,887 85.21
INSURANCE
1. Alpha Insurance A.E. Greece 411,325 76,728 334,597 130,947 11,047 99.56
2. Alpha Insurance Agents A.E. Greece 5,458 4,126 1,332 4,654 4,627 100.00
CTHER COMPANIES
1. Alpha Astika Akinita A.E. Greece 110,670 107,192 3,478 12,282 6,262 66.09
2. Alpha Group Jersey Ltd Jersey 923,881 293 923,588 39,546 117 100.00
3. Ionian Hotel Enterprises A.E. Greece 252,959 103,287 149,672 36,100 1,808 92.69
4. Ionian Holding A.E. Greece 344,478 344,374 104 2,045 1,925 100.00
5. Oceanos A.T.C.E.E. Greece 22,201 17,951 4,250 1,113 680 100.00
6. Alpha Credit Group Pic United Kingdom 13,589,323 23,852 13,565,471 302,225 11,427 100.00
7. Messana Holdings S.A. Luxembourg 138 79 59 4 (8) 99.00
8. Kafe Mazi A.E. Greece 151 99 52 149 10 100.00
9. Evremethea A.E. Greece 1,282 86 1,196 1,156 (4) 100.00
b, Assodates

Name I cou"u:;tlo:n Equity beforélqt:() Interest 42
neorpa 1.1-30.9.2006 30.9.2005

1. A.L.C.Novelle Investments Ltd. Cyprus 13,317 197 3333
2. Icap A.E. Greece 19,555 1,830 26.96
3. Evisak AE. Greece 2,937 32 27.00
4. Gaiognomon A.E. (under

liquidation) Greece 1,212 (2) 20.00
S. AEDEP Thessalias and Stereas

Ellades Greece 147 - 50.00
& Joint Ventures
1. Cardlink A.E, Greece 289 227 50.00
2. APE Fixed Assets A.E. Greece 24 (10} 60.10
3. APE Commercial Property A.E. Greece 24 (11} 60.10

Where amounts are not menticned the respective balances are immaterial,




15. Investment property

Land and buildings
Balznce 1.1.2005

Cost 49,520
Accumulated Depreciation (5,973)
Net Book Value 1.1.2005 43,547

1.1.2005-30.9.2005

Net Book Value 1.1.2005 43,547
Additions 101
Additions from merger with Delta Singular A.E.P. 36,546
Accumulated depreciation from merger with Delfta
Singular A.E.P. (2,940)
Reclassification to non-current assets held for sale . {33,463)
a) Cost (36,591)
8) Accumulated depreciation 3,128
Depreciation charge for the period {488)
Net Book Value 30.9.2005 43,303
Balznoe 30.9,2005
Cost 49,576
Accumulated Depreciation (6,273)
1.10.2005-31.12.2005
Net Book Value 1.10.2005 43,303
Additions 42
Depreciation charge for the period {100)
Net book value 31.12.2005 43,245
Balznce 31.12.2005
Cost 49,618
Accumulated Depreciation (6,373)

1.1.2006-30.9.2006

Net Book Value 1.1.2006 43,245
Additions . 3
Depreciation charge for the period (301)
Net Book Value 30.9.2006 42,947
Balance 30.9.2006

Cost 49,621
Accumulated Depreciation (6,674)
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16. Property, plant and equipment

Land and Leased
Bulldings Equipment Equipment Tolal
Balence 1.1.2005
Cost £38,891 8,406 221,442 868,739
Accumulated depreciation (143,739 (8,282} (188,860) (340,891)
Net Book Value 1.1.2005 495,152 114 32,582 527,848
1.1.2005-30.9.2005
Net book value 1.1,2005 495,152 114 32,582 527,848
Additions 5,629 - 15,634 21,263
Additions from merger with Delta
Singular A.E.P. - 8OO 2,093 2,893
Accumulated depreciation from
merger with Delta Singular A.E.P. - (270} (1,902) (2,172)
Foreign exchange differences (102) - (11) (113)
aj} Cost (101) - (18) (119)
b) Accumuliated depreciation (1) - 7 6
Disposals {406) - (787) (1,193)
a) Cost (1,186) - (3,380) (4,566)
b) Accurnulated depreciation 780 - 2,593 3,373
Reclassification from non-current
assets held for sale 1,703 - - 1,703
a) Cost 1,928 - - 1,928
b) Accumulated depreciation (225) - - (225)
Transfer to other category (5) - 5 -
3) Cost (319) - 319 -
b) Accumuiated depreciation 314 - (314) -
Depreciation charge for the period (8,901) (262) (10,730) {19,893)
Net Book Value 30.9.2005 493,070 382 36,884 530,336
Balance 30.9.2005
Cost 644,842 9,206 236,090 890,138
Accumulated Depreciation (151,772) (8,824) {199,206) (359,802)
1.10.2005-31.12.2005
Net Book Value 1.10.2005 493,070 382 36,884 530,336
Additions 3,062 - 3,108 6,170
Foreign exchange differences (18) - - (18)
aj Cost (14 - 4 (10)
b) Accumulated depreciation (4) - (4) {8
Disposals (97) - (84) (181)
3) Cost (151) - (506) (657)
B) Accumulated depreciation 54 - 422 476
Transfer to other category - - - -
a) Cost - {7,996) 7,99 -
b} Accumuiated depreciation - 7,996 (7,996) -
Depreciation charge for the period (3,192) _{62) (3,542) (6,796)
Net bock value 31.12.2005 492 825 320 36,366 529,511
Balance 31.12.2005 =
Cost 647,739 1,210 246,692 895,641
Accumulated depreciation {154,914) {890) " (210,326) (366,130}
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Land and Leased

Buildings equipment Equlpment Totzl
1.1.2006-30.9.2006
Net Book Value 1.1.2006 492,825 320 36,366 529,511
Additions 14,260 - 20,497 34,757
Foreign exchange differences (8) - (2) {10)
a) Cost (11) - (6) (17)
b) Accumnulated depreciation : 3 - 4 7
Disposals (U (6,208) - (559) (6,767)
a) Cost (6,642) - (2,085) {8,727)
b) Accumulated depreciation 434 - 1,526 1,960
Transfer to other category - - - -
a} Cost - (68) 68 -
b) Accumuiated depreciation - 68 {68) -
Depreciation charge for the ‘
period? (8,301) (90) (9,910) (19,301)
Net book value 30.9.2006 491 568 230 46,392 538,190
Balance 30.5.2006
Cost 655,346 1,142 265,166 921,654
Accumulated depreciation (163,778) (912) (218,774) {383,464)

M pisposals Include an amount of € 6,134 referring to property, plant and equipment of Belgrade Branch merged in May 2006
with Alpha Bank A.D. Beograd.
2} For the reasan mentloned above, depreciation charge for the period does not Include depreciation for 1.1 = 31.5.2006
of Belgrade Branch amounted to € 68.

17. Goodwill and other Intangible assets

Only software is included in this category.
Balance 1.1.2005

Cost 83,954
Accurmnulated amortization (60,845)
Net Book Value 1.1.2005 23,109
1.1.2005-30.9.2005 .

Net book Value 1.1.2005 23,109
Additions 7,765
Additicns from merger with Delta Singular A.E.P. 620
Accumulated amortization from merger with Delta

Singular A.E.P. (381}
Amortization charge for the period (7,611}
Net Book Value 30.9.2005 23,502
Balance 30.9.2005

Cost 92,339
Accumulated amortization (68,837)
1.10.2005-31.12.2005

Net Book Value 1.10.2005 23,502
Additions 11,803
Amortization charge for the period (2,289)
Net Book Value 31.12.2005 33,016
Balance 31.12.2005

Cost 104,142

Accumulated amortization (71,126)




1.1.2006-30.9.2005

Net Book Value 1.1.2006 33,016
Additions 13,642
Foreign exchange differences (2)
a) Cost (2)
b} Accumulated amortization -
Disposals (49)
a) Cost (63)
b} Accumulated amortization 14
Amortization charge for the period {9,947)
Net Book Value 30.9.2006 36,660
Bzlance 30.9.2005
Cost 117,719
Accumulated amortization (81,059)
18. Deferred tax assets and liabilities
30.9.2008 31.12.2005
Deferred tax assets 248,227 177,936
Deferred tax liabilities (110,034) (19,517)
Tozt 138,193 158,419
1.1.2005-30.9.2005
Reoognition in
Income stetement Egulty
Balance Balance
1.1.2005 Assets  Liabilides Assets  Liabiltdes 30.9.2005
Depreciation 36,297 - (8,423) 387 - 28,261
Loans and advances 238 1,305 (3,492) 1,640 - (309)
Valuation of derivative financial
instruments 429 8,772 (200) - - 9,001
Other provisions 88 54 (13) - (20} 109
Amortization of transaction costs
and fees of financial instruments 6,180 138 (1,443) - - 4,875
Employee defined benefit
obligations 127,585 - (598) - - 126,987
Valuation of liabilities to credit
institutions and other borrowed
funds due to fair value hedge (233) - {(5,726) - - (5,959)
Total 170,584 10,269 {19,835) 2,027 (20} 162,965




1.10,2005-31.12.2005

Recognition in
Income stztement Equity
Bzlance Balan
1.10.2005 Assets  Liabilities Assets Liabilides 31.12.200
Depreciation 28,261 - (3,303) ~ - 24,95
Loans and advances (309) 4,082 (1,666) - - 2,10
Valuation of derivative financial
instruments 9,001 - (3,623) - - 5,37
Other provisions 109 - (22) - - 8
Amortization of transaction costs
and fees of financial instruments 4,875 28 (553) - - 4,35
Employee defined benefit
obligations 126,987 118 (619) - - 126,48
Valuation of liabilities to credit :
institutions and cther borrowed .
funds due to fair value hedge (5,959) - 1,012 - - (4,947
Towl 162,265 4,228 (8,774) - - 158,41
1.1.2005-30.9.2006
Recognition in
Income statement Equity
Balance Bzlan
1.1.2006 Assets Uzbilities Assets  Liabifides 30.9.20
Depreciation 24,958 102 (6,984} - - 18,07
Loans and advances 2,107 36,321 (41,929) . - {3,501)
Valuation of derivative financial
instruments 5,378 6,466 (14,698) - - (2,854)
Other provisions 87 1,519 (1,411} - - 195
Amortization of transaction costs
and fees of financial instruments 4,350 4,825 (5,636) - - 3,539
Employee defined benefit obligations 126,486 696 (1,065) - - 126,117

Valuation of liabilities to credit
institutions and other borrowed
funds due to fair value hedge {4,947} 20,361 (18B,793) - - (3,379)

Tota! 158,419 70,280 (90,516) - - 138,193




19. Non-current assets held for sale

a) Property, plant and equipment
Land
and Office
Buildings Equipment Total
1.1.2005-30.9.2005
Balance 1.1.2005 32,002 617 32,619
Additions 2,996 - 2,996
Additions from merger with Delta Singular A.E.P. 21,175 - 21,175
Disposals (2,849) - (2,849)
Reclassification to property, plant and equipment {1,703) - (1,703)
Reciassification from investment property 33,463 - 33,463
Balance 30.9.2005 85,084 617 85,701
1.10.2005-31.12.2005
Balance 1.10.2005 85,084 617 85,701
Additions 6,010 20 6,030
Disposals {3,185) (52) (3,237)
Balarce 31.12.2005 87,909 585 88,454
1.1.2006-30.9.2006
Balance 1.1.2006 87,909 585 88,494
Additions 4,581 329 4,910
Disposals (2,559) {325) (2,884)
Balance 30.9.2006 89,931 589 90,520
b) Investments
Balance 31.12.2005 1,755
1.1.2006-30.9.2005 ‘
Balance 1.1.2006 1,755
Disposals {1,755)
Balance 30.9.2006 -

Disposals of € 1,755 refer to the sale of Alpha Insurance Romania S.A. {note 27, par. b).
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Liabilities

20. Due to customers

30.9.2005 31.12.2005
Current accounts 5,269,952 5,481,435
Saving accounts 9,609,591 9,652,069

Term deposits
- Synthetic swaps 288,059 357,627
- Other 4,761,735 2,887,928
Sale and repurchase agreements {Repos) 485,550 738,018
20,414,887 19,117,077
Cheques payabie 181,870 184,569
Tetzl 20,598,757 19,301,646

21. Debt securities In issue and other borrowed funds

The Bank, to effectively fund its activities has significantly broadened its funding sources so as
to ensure:

i) cheaper funding
i) long-term funding
i) strengthening of the capital adequacy ratio

As a result the Bank has issued:

i)  Senior debt securities
ii) Subordinated debt securities

These securities are subordinated, because the holders in case of a compulsory payment are
satisfied after the owners of common debt securities.

Their initial maturity is 10 years, with the right of first redemptiqn after 5 years. These bonds
are considered own funds for regulatory purposes.

iil} Hybrid securities with or without interest step-up clause.
These securities are referred to as hybrid securities because they combine characteristics of
debt and equity. They are perpetual securities and are offered for long-term borrowing. They
can be redeemed after the expiration of 10 years.

Senior debt 30.9.2005 31.12.2005
Euro due 2006 10,207 2,519,937
Euro due 2007 callable in 2006 - 7,126
Euro due 2007 1,003,050 901,444
US $ 5 million due 2007 3,804 -
HKD 100 million due 2007 10,241 11,027
Euro due 2008 508,494 507,260
US $ 10 million due 2008 callable in 2006 ‘ 7,596 8,052
Euro due 2009 1,683,417 710,405
Euro due 2009 callable in 2007 39,243 -
CZK 1,500 million due 2009 52,963 51,511
US $ 11 million due 2009 caliable in 2006 8,434 8,960
US $ 5 million due 2009 callable in 2006 3,758 4,027
HKD 50 million due 2009 5,118 5,457
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Eure due 2010 1,125,121 924,947

Eurc due 2018 callable in 2006 36,249 56,600
Euro due 2010 callable in 2007 2,502,673 2,502,060
US $ 7 million due 2010 callable in 2006 4,804 5,366
US $ 50 million due 2010 callable in 2007 39,647 42,521
Euro due 2011 457,421 15,439
CZK 700 million due 2011 24,600 -
Eurc due 2011 callable in 2006 15,160 22,843
Euro due 2011 callable in 2007 6,91¢% -
Euro due 2011 callable in 2008 3,203,655 -
Euro due 2012 315,763 316,104
Euro due 2012 callable in 2006 56,565 9,353
Euro due 2013 319,373 19,341
Eurc due 2015 ‘ 11,985 12,360
US $ 3 million due in 2016 2,399 -
Euro due 2021 82,062 -
Totzl 11,540,721 8,662,180

The majority of senior debt securities bears a Euribor fioating rate, with a margin between -10 and
+30 basis points, which is connected with bond’s start date and maturity date.

Subordinated debt

Euro due 2012 callable in 2007 325,840 325,817
Euro due 2013 callable in 2008 351,870 351,570
Euro due 2014 callable in 2009 201,470 201,115
JPY 30 billion callable in 2015 204,015 203,706
Taotzl 1,083,195 1,082,208

Subordinated debt securities due in 2012 carry interest at three-month Euribor plus 90 basis points
spread, until they are redeemed. If they are not redeemed, the spread increases to 220 basis
points.

Subordinated debt securities, due in 2013, carry interest at three-month Euribor plus a margin
between 65 and 90 basis points, until they are redeemed. If they are not redeemed, the spread
increases to 195 up to 220 basis points.

Subordinated debt securities, due in 2014, carry interest at three-month Euribor plus 60 basis
points spread, until they are redeemed. If they are not redeemed, the spread increases to 190
basis points.

The subordinated debt securities in JPY, with the first call option to redeem in 2015, carrying a
fixed rate of 2.94%.

Hybrid securities

Euro perpetual callable in 2012 301,350 301,224
Euro perpetual callable in 2015 610,891 620,149
Total 912,241 521,373
Grand total 13,535,157 10,665,761

The interest rate of the hybrid security, with a first redemption option in 2012 is three-month
Euribor plus 265 basis points until the redemption date, which increases to 397.5 basis points in the
event that the security is not redeemed.

The interest rate on the hybrid security, with the first redemption option in 2015 carry interest at a

fixed rate of 6% for the first five years and thereafter it is determined annually as four times the
difference between the 10 years CMS and 2 years CMS with a floor of 3.25% and a cap of 10%.
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Equity

22. Share capital, Retained eamings and Treasury shares

a.

Share capliz! increase

The Bank’s shareholders during the General Meeting on 18.4.2006 approved an increase
of the share capital by € 133,954 with the issuance of 116,481,444 shares with a par
value of € 3.90 each at a ratio of 4 new for 10, through the capitalization of retained
earnings at an amount of € 133,954 and the decrease of nominal value of each share
from € 5.00 to € 3.90.

After the above increase the Bank’s share capital amounts to € 1,589,972 divided by
407,685,052 shares.

The share capital increase has been approved by the Ministry of Development decision
No K2-6543/3.5.2006.

Retained eamings

On 2 May 2006 dividends of a total amount of € 237,556 were distributed (€ 0.84 per
share), for the fiscal year 2005.

Treasury shares
Treasury shares refer to Alpha Bank shares, held by the Bank and are analyzed as follows:

Alpha Bank No of shares Cost € Ovmership
Balance 1.1.2006 8,398,426 188,128

Bonus shares {4/10} 3,359,370 -

Purchases 1.1-30.9.2006 7,126,153 150,280

Balance 30.9.20056 18,883,949 338,408 4.63%
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Additional Information

23. Contingent liabilities and commitments

3) Legal issues

The Bank in the ordinary course of business is a defendant in claims from customers and
other legal actions. No provision has been recorded because after consultation with legal
counsel, the ultimate disposition of these matters is not expected to have a material effect
on the financial position or operations of the Bank.

8} Tax fssues

The Bank's books and records have been audited by the tax authorities up to the year
ended 31 December 2002. A tax audit is in process by the tax authorities for the years
from 2003 up to 2005 and Is expected to be finalized at the end of the current year.
Additional taxes and penalties may be imposed for the unaudited years.

Operating leases

The Bank as a lessee

The Bank has various cbligations with respect to leases of buildings which are used as
branches or for administration purposes.

The duration of the lease agreements is initially for 12 years with a renewal option or
extension. In accordance with the lease agreements the rent is subject to annual

indexation adjustment, usually according to official annual inflation rate,
The policy of the Bank is to renew these contracts.

The minimum future lease payments are:

30.9.2005 31.12.2005

Less than one year 22,464 20,675
Between one and five years 65,896 60,747
More than five years 39,344 34,941
Total 127,704 116,363

The lease expense for the nine month period of the current fiscal year relating to
buildings amounts to € 17,340 (2005: € 15,790) and is included in General administrative
expenses.

The Bank as a lessor

The Bank claims regarding owned buildings rental either to group companies or third
parties companies.

The minimurm future revenues are:

30.9.2006 31.12.2005

Less than one year 2,972 2,718
Between one and five years 9,263 9,356
More than five years 4,965 5,202
Totl 17,200 17,276
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The lease revenue for the nine month period of the current fiscal year amounts to € 2,213

(2005: € 2,090) and is included in Other income.

d) Off balance sheet liabliites

Letters of guarantee

Letters of credit
Credit commitments

Guarantees issued for bonds by subsidiaries

Total

&) Assets pledged

Securities linked to Reverse Repos
Investment securities

Totzl

30.9.2005 31.12.2005
4,227,775 3,627,622
154,547 212,879
12,776,196 11,794,929
13,507,815 10,640,897
30,666,333 26,276,327
30.9.2006 31.12.2005
. 420,000

585,000 165,000
585,000 585,000

From the investment securities portfolio an amount of € 80,000 is pledged for capital

withdrawal and an amount of € 5,000 is pledged as collateral to clearing house of derivative
transactions "ETESEP” A.E. as margin account insurance. The remaining securities are pledged
as collateral with the Bank of Greece for the participation in the Inter-Europe clearing of
payments system on an ongoing time {TARGET).

24. Segment reporting
(Millions of Euro)
30.9.20056
Asset Investment South-
Refzil Corporete  Management/ Banldng/ Eastern
Bank Banking Banking Insurance Treasury Europe Cther
Net interest income 852.5 629.5 171.2 2.9 373 11.6 -
Commission 211.3 103.5 58.6 35.1 12.0 2.1 -
Other income 74.3 7.8 2.1 0.8 2.1 0.5 61.0
Tota! income 1,i38.1 740.8 2319 388 514 i4.2 61.0
Expenses (499.5) (362.0) (64.5) (19.7) (13.4) (8.0) (31.9)
Impairment (165.4) (126.8) (38.6) - - - -
Profit before tax 473.2 252.0 128.8 19.1 38.0 6.2 29.1
30.9.2005
Asset Invastment South-
Retail Corporate  Management/ - Banking/ Eastem
Bank Banking Banking Insurance Treasury Europe Other
Net interest income 718.2 519.3 162.2 1.6 249 10.2 -
Commission 179.7 86.0 62.0 22.2 7.5 1.9 0.1
Other income 76.8 7.6 2.2 2.2 {6.4) 1.4 69.8
Totat income 974.7 612.9 2264 26.0 26.0 i35 62.9
Expenses (461.4) (332.49) (62.6) (20.9) (10.8) (9.2) {25.5)
Impairment (171.7) (102.9) {68.8) - - - -
Profit before tax 3416 i77.6 95.0 5.1 15.2 4.3 44.4
i. Retail banking

Includes all individuals (retail banking customers) of the Bank, free lancers, small and very

small companies.

The Bank offers through its extension branch network, all types of deposit products

{deposits/ savings accounts, working capital/ current accounts, investment facilities/ term
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deposits, Repos, Swaps), loan facilities (mortgages, consumer, corporate loans, letters of
guarantee), debit and credit cards to the above customers.,

ii. Corporate banking

Includes all medium-sized and large companies, corporations with multinational activities,
shipping corporations and corporations managed by the Corporate Banking Divisicn
(Corporate). The Bank offers working capitat facilities, corporate loans, and letters of
guarantee.

lii. Asset management / Insurance

Consists of a wide range of asset management services through the Bank's private
banking units.

In addition a wide range of insurance products are also offered to individuals and
corporations.

iv. Investment Banking / Treasury

Includes stock exchange, advisory and brokerage services relating to capital markets, and
also investment banking facilities, offered by the Bank. This segment also includes the
interbank Dealing Room (FX Swaps, Bonds, Futures, IRS, Interbank placements —
Borrowings etc.),

v, South Easterrt Europe
Consists of the Bank's branches operating in South Eastern Europe.
vi. Other

This segment consists of the administration of the Bank.

25. Capital adequacy

The ratios measure capital adequacy by comparing the Bank's eligible capital with the risks that the
Bank undertakes (risk weighted assets). Own funds include Tier I capital (share capital, reserves),
additional Tier I capital and Tier II capital (subordinated debt and fixed asset revaluation reserves).
The risk-weighted assets arise from the credit risk of the banking book and the market risk of the
trading book.

The Bank uses all modern methods to manage its capital adequacy. It has issued hybrid and
suberdinated debt which are included in the calculation of eligible capital. The cost of these types of
debt is lower than share capital and adds value to the shareholders.

The current capital ratios (Tier I ratio and capital adequacy ratic) are much higher than the regulatory
limits set by the Bank of Greece directive (4% and 8%, respectively} and the capital base is capable to
support the business growth of the Bank in all areas for the next years.

(Millions of Euro)
30.9.2006 31.12.2005

Risk-weighted assets from credit risk 29,216 25,659
Risk-weighted assets from market risk 591 569
Total Risk-weighted assets 29,807 26,228
Upper Tier [ capital 1,867 1,881
Tier I capital 1,830 1,848
Total Tier I + Tier II capital 3,454 3,485
Upper Tier I ratio 6.3% 7.2%
Tier I ratio 6.1% 7.0%
Capltal edequacy ratic Tler I + Tier II 11.6% 13.3%
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26. Related-party transactions

A number of banking transactions are entered into with related parties in the normal course of
business. These transactions are performed at arms length transaction terms and are
approved by Bank's relevant committees.

a. The outstanding balances arising from the transactions with members of the Board of
Directors, the Executive General Managers and their close family members are as follows:

30.9.2005 31.12.2005
Loans 2,027 3,118
Deposits 30,272 10,960
Letters of guarantee 164 145
Interest and similar income . 34
Interest expense and similar charges : 554

b. The outstanding balances with subsidiaries and associates and the related results of these
transactions are as follows:

L. Subsidiares
30.9.2006 31.12.2005
Assets
Due from banks 1,645,395 1,026,244
Securities held for trading 40,750 40,695
Derivative financial assets 219 477
Loans and advances to customers 1,069,401 942,800
Available for sale securities 373,591 441,499
Totzl 3,129,356 2,451,715
Liabiliies
Due to banks 1,033,527 735,660
Due to customers 458,643 432,265
Derivatives financial liabilities 281 283
Debt securities in issue and other borrowed
funds 13,536,157 10,665,761
Other liabilities 6,854 2,734
Total 15,035,462 11,836,703
30.5.2005 30.9.2005
Income
Interest and similar income 72,593 38,055
Dividend income 35,715 57,624
Fee and commission income 35,524 22,506
Other income 1,850 1,697
Total 145,682 119,882
Bxpenses
Interest expenses and similar charges 334,117 206,009
Commission expense 1,159 2,759
General administrative expenses 12,172 19,012
Total 347,448 227,780
Letiers of guarantee and other guarantee 72,843 -
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IL. Associates

30.9.2005 31.12.2005
Asseis
Loans and advances to customers 960 1,390

30.5.2006 31.12.2005
tiabilities
Due to customers 1,014 639
Income 30.9.2006 30.9.2005
Interest and similar income 72 84
Dividends income 155 195
Fee and commission income 24 17
Other income 334 -
Total 585 2956
Interest and similar charges 5 5
General administrative expenses 509 688
Total 514 £83
Lethers of guerantee 2,641 1,353

c. The fees paid to the members of the Board of Directors and Executive General Managers
charged in the nine month period of 2006 profit and loss account amount to € 3,719
(30.9.2005: € 2,399}, The increase is due to modifications made in the Bank's
Management as at 22 February 2005 and the placement of two new Executive General
Managers, as at 16 May 2006,

27.Mergers and disposals of subsidiaries and associates

a) On 1 February 2006, the Bank transferred 2,178,000 shares of Alpha Private
Investment Services AEPEY representing 99% of the company’s share capital to another
subsidiary Alpha Bank London Ltd at an amount of € 3.4 million. This transfer was
made in accordance to the Group’s private banking activities recrganization and did not
have any affect on the Bank's results.

b) The legal transfer of Alpha Insurance Romania 5.A. shares to third parties was
completed on 16 February 2006 at an amount of € 1.7 million. The sale agreement was
signed on 11 October 2005, The assets of Alpha Insurance Romania S.A., amounted to
€ 1,755 thousand, were presented as at 31 December 2005 in “non-current assets held
for sale”, and therefore no gain or loss resulted from this transaction.

¢) On 24 February 2006, the total shares of Lesvos Tourist Company A.E. or 24.99% of
the company’s total share capital was sold to third parties for € 2 million, resulting to €
1.6 million gain.

d) The legal procedure of the merger by absorption of the subsidiary Alpha Equity Fund by
Alpha Ventures, which is also a subsidiary, became effective on 31 May 2006, when the
relevant decision of the Greek Ministry of Development was published in the S.A.
Register. In company's new share capital derived from the above merger the Bank has
100% direct and indirect ownership interest.

e) On 31 May 2006 was completed the merger by absorption of Bank's Belgrade branch by
Jubanka a.d. Beograd, Bank’s new acquisition in 2005, which was re-named on 1 June
2006 to Alpha Bank a.d. Beograd. As a result of the above mentioned merger the
Bank’s participation in Alpha Bank a.d. Beograd increased by € 24,351 thousand.
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f) On 14 June 2006 was completed the sale of Bank's ownership interest to Geosynthesis
A.E. representing 20% of its share capital for € 13.8 thousand. The result of the sale
amounted to profit € 13.8 thousand.

g) The legal procedure of the merger by absorption of the subsidiary Alpha Asset
Management AEPEY by Alpha Mutual Fund Management A.E., which is also a subsidiary,
became effective on 19 September 2006, when the relevant decision of the Greek
Ministry of Development was published in the S.A. Register. The new company was
renamed to Alpha Asset Management AEDAK. In company's new share capital derived
from the above merger the Bank has 100% direct and indirect ownership interest.

28. Events after the balance sheet date

a)

b)

)

d)

e)

On 9 October 2006, the subsidiary Alpha Bank A.D. Beograd, was re-named to "Alpha Bank
Srbija A.D." by the decision of the relevant authority.

On 16 October 2006, the Bank announced that it has signed an agreement for the sale of
99.56% of the shares of its subsidiary Alpha Insurance A.E. to AXA, an insurance company
which is the worldwide leader in financial protection for € 255 million.

Alpha Bank and AXA have also signed a long-term exclusive bancassurance agreement for the
distribution of AXA insurance products through Alpha Bank's extensive Branch Network.
Under the agreement, Alpha Bank will distribute the products and AXA will originate and
underwrite them.

On 18 October 2006, the Bank transferred 100% of its participation of its subsidiary "Kafe
Mazi A.E." to "Ionian Hotel Enterprises A.E.", also a subsidiary, for € 60 thousand. "Kafe Mazi
A.E." was renamed to "Tourist Resorts A.E." and is going to undertake the activities of Hilton
Rhodes Resort, in the context of the latter’s spin off from "Ionian Hotel Enterprises A.E." with
reference date 31 October 2006.

On 18 October 2006, the Bank acquired 100% of the Cypriot company "Alpha Group
Investments Ltd", which will be used as a holding company for the Group's development
strategy in South Eastern Europe.

The Bank, based on the decisions of the Ordinary General Shareholders” Meetings held in prior
fiscal years, had acquired up to 31 December 2005 8,398,426 treasury shares which represent
2.88% of its share capital.

According to Ordinary General Shareholders’ Meeting held on 18 April 2006 the Bank may
proceed, until 17.4.2007, to the purchase of additional treasury shares of up to 3% of its total
outstanding paid-in share capital.

The Board of Directors, at its meeting on 18 July 2006, decided the termination as of 20 July
2006 of the current share buyback period, for the period 22 May 2006 up to 20 October 2006,
and the initiation of a new time period from 21 July 2006 to 17 April 2007, for the purchase of
up to 6,230,552 treasury shares at the lower and upper limit share purchase price of € 3.90
and € 26.00 per share respectively.

The Bank has purchased 1,734,999 treasury shares with cost of € 39,080 thousand (€ 22.52
per share), during the period from 4 October 2006 to 30 October 2006.

The total number of treasury shares purchased on 30 October 2006 was 20,618,948 shares or
5.06% of the outstanding paid-in share capital.




f) ©On 2 November 2006, the Bank filed with the Hellenic Capital Market Commission and the
Board of Directors of Alpha Leasing A.E. a voluntary public tender offer for the Company's
shares in accordance to Law 3461/2006. The consideration amount to be offered is € 6.50
per share. As of the date of the voluntary public tender offer the shares which the Bank is
bound to acquire are 137,088 representing 0.35% of Company's share capital. Bank's
intention Is to acquire shares as of the date and till the end of the tender offer acceptance
period through the Athens Stock Exchange. Following completion of the tender offer the Bank
will exercise its right to become holder of 100% of Company's shares.

g) On 9 November 2006, a draft bill amendment was intreduced to the Greek Parliament,
imposing on the Banks, the individual taxation of specific reserves, which have been formed
until 31 December 2005 and have arisen from tax deductible profits or specially taxed

revenue,

In case the above amendment is voted by the Parliament, a tax payment is expected,
to an amount which cannot be determined before such law is enacted.

Athens, 14 November 2006

THE CHAIRMAN THE MANAGING DIRECTOR THE EXECUTIVE DIRECTOR SENIOR MANAGER -
CF THE BOARD OF DIRECTORS GROUP FINANCIAL REPORTING

YANNIS 5. COSTOPOULOS DEMETRIOS P. MANTZOUNIS MARINCS S. YANNOPOULOS GEORGIQS N. KONTOS
ID No. X 661480 10 No. I 166670 ID No. N 308546 1D No. AB 522299
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5.A REGISTRATICN NUMBER : $068/08/8/28/08
40 STADIOU STREET, GR - 102 62 ATHENS
ALPHA BANK A.E,
FINANCIAL INFORMATION OF ALPHA BANK A.E. AND THE GROUP
FOR THE PERIOD FROM JANUARY 1, 2008 TO SEPTEMBER 30, 20048
{In accordance with P.D. 360/1988 and decislon 27398/31.8.2006 of the Board of Directors of the Capial Market Commi:
{Amounts in thousands of €}

lon)
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FTENIKEZ NAHPO®OPIEZ

0 'OpiAog ¢ ALPHA BANK nepiaauBaver eraipieg, TO0o oTnv EAAGSa 000 Kal oTo €EWTEPIKG, O ONOIEG
NAPEXOUV UNNPETIEG ONWG:

- Tpanelkég

- XpnraTodoTIKES

- XpnUATODIKOVOIK@Y UMNpETIWV

- Enevbloesnwv

- Acpolioewv

- KTnparikeg

- ZevoSOXEIaKES

I80vouaa ry pnTpIkn £Taipia Tou OpiAou eival n ALPHA TPAIEZA A.E., n onoia AeToupyei (e Tov SIakpiTIké
TiTAo ALPHA BANK, £dpelet amrv ABriva, 0d6¢ ZTadiou 40, Kai eival Karaywpnuevn oTo MnTpao
Avavipwv ETaipiov e apiSpuo 6066/06/B/86/05. H Sidpkeid g, £xet opiaTel &wg To 2100, SGvaral e va
napartaBet pe andgaon NG Mevikig ZUVEAEUOEWS.

Zkondg ¢ Tpanglne eivar n dievépyeia dAwv Twv Tpanelikiv epyaaiwv atny EAANGSa kal TO EEWTEPIKD,
Katd TIc ekaoToTe 10X00U0EC BIaTdELIC kal NneplypAgeTal aTo ApBpo 4 Tou KaTaoTaTkol TG,

H BnTeia Tou Aloiknmikou TG ZupBouAiou, nou eEgAéyn and T Fevikr) ZuvEAeuon Twv MeTOXWv

™G 19 AnpiAiou 2005, Afyel To 2010 kal n GUVBEODT) TOU PETA TIG TPOMONOINCEIG NOU £YIvav [IE andgaarn
Tou AIDIKNMKoU ZupBouliou TG 27.7.2006 (napaitnon Tou £wg TOTE avTinpodpou K. Avdpéa .

KaveAhonouhou, avTIKaTAoTaon Tou and Tov K. Mnvd TAve Kal EKAOYN WG VEOU [ EKTEAETTIKOU HEAOUG

Tou K, Takn ABavaconouhou) £xet oG £5ic;
NPOEAPOZ (ExTeheomkbd Mehog)
Méavwng %, KwoTdnouhog

ANTINPOEAPOZ (Mn Exreheamnkd Mehog)
Mnvag 7. Taveg

EKTEAEZTIKA MEAH

AIEYOYNQON 2YMBOYAOZ

Anpnrpiog N. Mavrlouvng

ENTETAAMENOI XYMBOYAOI KAI F'ENIKOI AIEYOYNTEZ
Mapivog Z. Navvonourog (CFO)

Znopog N. DIAGpeTOC
ApTéung X. ©eodwpidng

MH EKTEAEZTIKA MEAH
Nmpyog E. Ayoupidng*

Takng 1. ABavagdnouhoc*

Zopia . EA=uBepoudaxn

MavAoc . KapaxwoTac*
NikdAaog I. Mdveong**

MH EKTEAEXZTIKA ANEZEAPTHTA MEAH
Maviog A. ANOOTOAIGNG**

Bdavog M. Bepépng

Iwavvng K. Alpac**

IFTPAMMATEYZXZ
‘ExTwp N. BepOkiog

*  MEhoC TNG EAeYKTIKAG EmiTponig
** MEAOC TNG ENTpont)g AnoSoxwv A10IKMOEWS




EAsyKTEG Twv eEapunviaiwv kal ETiwV OIKOVORIKWY KATAoTAGEWY ival of:
Takrikoi: Mapiog T. Kupidkou
Nikdhaog E. Bouviotag

AvVanAnpwUankoi: Fapupakid B. Znupolvn
NikdAaog X. Tounoukag
™G eTaipiac KPMG Kupiakou OpkwToi EAEykTEG A.E.

H peroxn TnG Tpantlng sival eionypévn oTo XpnuamoTrpio ABnvav ano To 1925,

Trv 30n ZentepPpiou 2006 fiTav n TETApTN PEYAAUTEPN EIONYLEVN EFaIpia pe BAom TNV KEPAAAIONOINGN
TS And Tov GeBpoudipto Tou 2004, n HETOXT CUPMETEXE! Kal oTo Seiktn FTSE Eurofirst 300, aTov onoio
nepihapBavovTal ol 300 peyaAUTEPES EUPONAIKES ETAIPIEC,

EKTOG anod Tnv EMANVIKT KEQaAaiayopad, n HETOX gival eianypevn aTo Xpnuamammpio Tou Aovdivou pe T
popenR digbvav moTonoinikawv (GDRs), evd SianpaypaTeleTal EKTOE XpNUaTaTnpiakol KUKAoU oTnv
ayopa Tng Neag Yopxri; {ADRs).

To oUvoAo Twv PETOXWY OE KukAOpopia, avripxero Tnv 30.9.2006 ot 407.685.052 Tepdyia

H cuvexlﬁc'npevn avanTuEn Twv EQYATILV TG Tpané(ng Kal ) SIaxpovIka OUVENMG HEpIORATIKI anddoon

me peroxnt; GUMBaAAOUV oty npooa\xuon eyxOpiwv Kal EEvwv ENeviuTaw, blupopcpmvowaq my

t-:pnopt-:uonpo*rnm NG PETOXNG, YIa TO Ewsaunvo Tou 2006, ot 1.031.000 Tepdyiq, KaTa pEgo opo nepinou,
avd ouvedpiaot, nEpIAapBavopivioy TWV NAKETWY GUVAANDYWV,

Tmmv exdAwon nou npaypaTonomenke Tnv 28n ZentepPpiou 2006 en’ sukaipia Tou eopTacpol Twv 130 -
ETQV QNO TNV iﬁpuon Kai Asnoupyio TOU Xpnpcmc'rnpiou Aenvd)v, n Alpha Bank £AaBe To npwro BpaBeio
pETaly Twv SIonypEviv ETQIPIOV KaBAX yia NAavw and Ya TOU ava NApoucialel GUVEXT Kt-:péocpoplo
QUVEIOREPE) OV avan'ruﬁn Tou Beopol Tou EAANVIKOD Xpnpanampiou kai Siavépe kdoe xpovo UEPIOUO
OTOuG MeTAXOUG TNG ENi 58 £Tn.

H moToAnrmikn SiaBaduion Tng Tpanélng SiaTnpeital o8 uywnAad yia TNV EUpwnaikn guykupia enineda
(Standard & Poor’s: BBB+, Moody’s: A3, Fitch Ratings: A-), avravakAd 8 Tnv Suvapikr Twv peyebmv
Kal TV EpYaciV TNG Kal GUVIYOPEi UNEP TNG BETIKNG XPNHATIOTAPIAKAG NPoONTIXKAG TNG LETOXNG TNG.

O1 oiIxovopIkEG KATAOTACEIG Nou akoAouBouv (oeh. 3 — 35) £xouv eyxpiBei and To AIOIKNTIKO
ZupBoUAto TnG 14ng NoepBpiou 2006.




OIKONOMIKEZ KATALITAZEIZ THZ 30.9.2006

Ev3iapueon evonomuévn KaraoTaot anoTEAEOHATOV

Toko!l kal eEopololpeva éooda
Toko! xal EopoioUpeva £5oda
KaBapd £0odo anod Tokoug

Eooda and auoiBE Kar npopnBeisg

NpopnBeieg eEoda
KaBapd ¢00d0 and apoIBEC kal NpopnBeiss

‘Ecoba and pepiopara
AnoTEALOMATA XPNHATOOIKOVORIKWV NnpaEgwv
Aoina £ooda

Zuvoho e060wv

ApoiBc kal EEoba npocwnIkol
Mevika dloiknTIKa EEoda
Anocféoeig

Aoind éEoda

Z0voho ekddwv

Znpieg anopEIVOEWE KAl NPOBASWEIG yia TNV
kaAuyn ToU NIOTOTIKOY KIvd0vou

Avaloyia kepdav {Znuidv) and ouyvyeveig ETaipieg

Képdn npo gdpuv
®dpoc eioodnpartog

KaBapd xipdn perd and godpoug

KEpdn avaAoyolvTta aToug PETOXoUG TRG Tpanélng

KEpdn avahoyolvra oTouc TRITOUG
KaBapd wipdn avd peroyn):

Baoika (€ ava petoxn)
MpocapuocuEva (€ ava peToxn)

Inueiwon

(5, ]

7
8
15,16,17

14

10

11

And 1 Iovougnlou &g

{Flood e YIMGBES EUPW)
And 1 TouAlpy g

30.9.2006 30.9.2005 30.9.2006  30.9.2005
1.924.686 1.332.257 §93.173  469.836
(865.379)  (434.190) (331.097) _ (154.596)
1.059.307  898.067 362.076  315.240
315.532  276.331 - 109.810  102.104
(19.911)  (18.045) (8.369) (7.192)
295.621  258.286 101.441 94.912
2.676 2.611 5 95
40.225 18.173 9.752 13.602 .
68.938 79.147 22.790 22.895
111.839 99.931 32.547 36.592
1.466.767 1.256.284 496.064  496.744
(361.937) (337.371) (120.242)  (112.084)
(258.147)  (224.339) (85.660)  (77.677)
(47.291)  (47.446) - (15.680)  (16.054)
(1.225)  (3.021) (318) (1.783)
(668.600) (612.177) (221.800)  (207.538)
(188.885) (188.803) (58.375)  (64.587)
(35)  (1.012) 102 137
609.247  454.292 215.89%  174.696
(134.180)  (91.572) (47.818)  (35.983)
475.067  362.720 168.073  138.713
473.377  360.305 167.512  138.201
1.690 2.415 561 512
1,20 0,90 0,43 0,34
1,20 0,89 0,43 0,34

O eEmouvanTopeved onpardoEl (OEA. 9-35) anoTteholv avandonacTo PEPog Ty EvHIGHETWV OIKOVOLIKLY KATOOTOOEWY.
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Ev3I1GUECOG EVONOINUEVOG ICOAOYICHOG

ENEPTHTIKO
Tapeio kai Saéoipa oe KevTpIkEG TPANElEC
ANQImoeI; KaTd NICTWTIKGY I5pURdTwy
Afidypapa yapropuhakiou ouvaihayov
Napdywya XpnLaTooIKovopika HEoa
Adveia kat anaiToEIg KATd NeEAATV
ABIbypopa eneviuTIKO) XapTogUAGKioU
-AIgBEaIpa NPOE NWANCN
EnevBUOEI; O OUYYEVEIG ETAIPIES
Enevdliggi o akivnra
ISIOXPNOIHONOIOULEVA EVOQUATA NaYIa
Ynepagia ko Aoind duvha ndyia
AvaBaAhdpEvEC POPOADYIKEG anaToEIg
Aoind aroieia evepynTikoU

ZToixeia evepynmKoU Npoc NaAnon
Zlvoho Evepynmiol

YNOXPEQIETZ

YRoypemoer, npo¢ moTwTikd 15pipara

Napdywya XpNHOTOoIKOVOLIKG péea

YnoypewoeIg npog NEAITEC

Quoloyiec EKBOTENME pag kal ACINEG BAVEIGRES UNOXPEWOEIS
YRoYpeOEIC yIQ TPEXOVTA (pOPo £1008MHATOG Kal Aoinous
POpoug

AvaBaMOUEVES POPOROYIKES LNOXPELCELG

YROYPEWOEIC KABOPIOPEVIV NAPOXEY OTOUC EpYAlOLEVOUC
ADINEC UNOXPEWTEIS

MpoBAgyeig

Ynoypswoeig nov guvdEovTal e OTOIXEIR EVEPYNTIKOD NPOG
nwAnan

Zvoho Yoy peOoEwy

KAGAPH BEZH

Kepdhaia kai anoBepamixd nou avakoyolv groug PETOYCUG
s Tpanélng

MeToxikéd Kegpdhaio

Aapopd and ékdoon PETOXWY UNEP TO GpTio

AnoBepaTikd

AnOTEALOUATA £IG VEOV

I31eq pETOYEG

Aixawpara Tehrey

YBp:8ud wepdhao

Zivoho KaBoniig Gtoeng

Zivoho YRoypeoeny Ka! KaBapilg Béoewg

. Inpeioon

12

13

14
15
16
17
18

19

20
21

18

22

22
22

23

(Nood o yiades eupd)
30.9.2006 31.12.2005
2.052.691 2.202.382
4.135.227 4.775.229

242.288 122.638
177.544 138.997
31.212.707 27.356.543
8.182.269 7.745.062
9.936 11.389
28.418 29.550
961.073 937.973
110,668 107.436
270.346 202.519
347.945 285.258
47.731.112 43.914.976
91.939 92.070
47.823.051 44,007.046
6.818.647 8.128.599
168.625 140.236
23.506.624 21.644.804
12.113.029 9.192.626
114.098 128.202
112,935 23.857
565.172 561.748
956.432 743.372
352.792 317.871

- 3.047
44.708.354 40.884.362
1.589.972 1.456.018
125.685 125.685
335.187 324.297
518.615 506.985
{338.556) (188.316)
2.230.863 2.224.669
45,681 53.069
338.153 843.946
3.114.697 3.122.624
47.223.051 44, 007.046

O1 EMIOUVANTOUEVEC ONPEOEIS (GEA. 9-35) aNOTEAOUY avandanagTo PEpog Twv evBIANESWV OIKOVOHIKQY KaTAOTAOEWY.,




Ev3iapeon evonompévn KataoTaon PeraBoA@y TG kabapng BE0EwS

Aagopd
and

£xdoan

UETOXV

MeToXIKG unép 10
Kepahaio dpTio

Yndhiomo 1.1.2005 1.274.272 -

MeraBohdc omnv
wafapr| Bton nep:bboy
1.1-30.9.2005
MeraBoAr Tou
anoBeparixou
anoTIUNONC TWV
SiaBEopwv npog NWANOT
aBoypapuv
ZuvalayUaTIKEG
Biapoptc peTaTponig
OIKOVOLIKWV
KaTagTAgEwY
Buyarpixiov EEWTEPIKOU
Agind

Anctepa-
Tk
e0AoYTIG
ofjag xai
honé
anoBepa-
TiKd

365.095

9.333

9.217

AnoTehd-
opaTo
o viov

366.091

18.907

ylaitie
peToyEg

(18.873)

ZUvoho

1.986.585

9.333

9.217
18.907

(Nood gt YIMABEG eupw)

Zivoko
Kabaprg
BEoewg
297.353 2.347.445

Aikai-
para
TPV

63.508

YBp1Sikd
KEQGAO

9.332

9.217
18.907

Ka8apo anoréAsopa nou
avayvwpioBnke
ancuBeiag ornv kaBapn
Bion

AnoTéhzopa neprddou

18.550

18.907
360.305

37.457
360.305

37.457

2.415 362.720

ZUvoAo anoTeAioparog - -
Anoppoenan NG Npeny
AEATA SINGULAR
Kepaiaonoinon
ancfeparikol yra
aTpoyyuAoNoinoT] NG
ovouaomikic afjag Tng
HETOXNG OF € 5,35
AUEnom HETOXIKOU
Kepahaiou pPE
Keqahaionoinom
anoBepeTiKoU Kai GAAayn
TNG OvVeuaoTIKAG afiag
TNG HETOXNG € €5
‘ExBoor] uBpiBIkeV TiThwy
AndkTnon veag
BuyaTpIKiS Kol LETAPOAR
NOCOGTOU CUMMETOXNG O
BuyaTpIkEG sTaIpies
(Ayopis)/ nwhioer 18iwv
UETOX MV Kal UBpIBIKLY
TiTAWY

Kavavops| apyiknic
aneTiynang dikaiwpdToy
NpoaIptoEmc Noy £xouv
YopnynBei oTo
npoownikd

Agvopn) HEpIoUGTwV
TTOUG KOIVOUG [ETOXOUG
KaI OTOUG HETOXOUC
HEloynpiaq

MANPwLA PEPIOPATOY
OTOUC KOTOXOUG
UBPIBIKGV TITAGY

IXNHaTIONGG
anoBEUaTIKWY

23449 125,685

562

157.735

18.550

1.721

2.078

379.212

(562)

(157.735)

(13.385)

(174.064)

(10.836)

(2.078)

{113.541)

397.762

149.134

(13.385)

(113.541)

1.721

(174.064)

(10.836)

2415 - 400.177

149.134

588.000 588.000

(12.071) (25.456)

(41.791)  (155.332)

1.721

(1.484) {175.548)

(10.836)

YnbAoino 30.9.2005 1.456.018 125,655

387444  386.643 (i32.414)

2.223.376

52.3¢F 42562  3.119.3¢6




Yndiono 1.10.2005

MeraPohlc oTny kaBaph
8ton nep:ddou 1.10-
31.12.2005

MeTafohr Tou
QNOBEUATIKOU
anoTipnang Twv
SraBEmpwy npog NmAnon
agoypdpuwy

MeTagopd oto
anoTéAsoua nepidBou
AOYW NWARCEWY
diaBeaipov Npoc NMANOT
aBloypapuyv
ZuvalNaYUaTIKES
BIOQOpEG PETATPONAG
OIKOVOUIKGV
KATAOTATEWY
BuyaTpikaV EEWTERIKOD
Aoind

AnoBepa-

Aapopd TIK{
and e0AOYNG
éxdoan  afiac kGl

HETOX@WV  Aoing
unép 70 anoBepo-
apno TIKQ

MeToxiKd
Kepahaio

1.456.018 125.685 387.9444

(47.895)

(3.982)

(11.166)

Anotehd-
ouara oeg

acviav  peroxdc  IlvoAo

386.643 (132.414) 2.223376

(47.895)

(3.982)

(11.166)

(19.760) (19.760)

Zivoho
KaBapri¢
Béotwg

Akaiw
para  YPRpidikd
TpiTwv Kepdhawa

52.368 843.562 3.119.30%

(47.895)

(3.982)

(11.166)
(19.760)

KaBapd anoréieoua nou
avayvwpioBnke
aneuBeiac otnv xadapr
Bton :
AnoTEAsopa nepiddou

{63.043)

(19.760)
141.869

(82.803)
141.869

(82.803)
1.281 143.150

TUvOAO anoTEAEOUTTOC

AndkTnon veag
BuyaTpIkAC Kar LETAROAR
NOCOOTWY OUULETOXAG
OF ugIgTapeveg
Buyarpikéc

{Avopic)/ nwhfozg 1iwy
HETOXWV KaI UBDIBIKDY
TiTAWwV

Karavopn apyiig
anoTipnong SIKOWUATWY
NPOAIPECEWS NOU £XOUV
xopnynBe oTo
NpOSWNIKG

Aigvopr) JEpIOUATV
OTOUC KOIVOUG JETOXOUG
KGI OTOUG PETOXOUS
HEYNgiag

RAnpwpr pepioudrwy
oToUuC kaTdyouq
UBpIdIKGWV TiTAwY

Ixnuaniopds
ancOEPATIKLY

(63.043)

524

(628)

122.109 - 59.066

584 584

(55.902) (55.902)

524

(2.979) (2.979)

628 -

1.281 60.347

(580) 4

1.384 (54.518)

524

(2.979)

Yrndhomo 31.12.2005

1.456.018  125.685 324.297

505.985 (188.316) 2.224.669

53.069  844.946 3.122.584




Ano9sua-

Nogopd TiKA

and EUhOYNG

Ekdoon  aBiag kal
yeroxv  Aoind AnoTeAE- Aikaiw- Z0Ovoho
MeToyIKd ungp 10 anoBepo- ouara TdiEC Hara YRpidikd  KaBapri
Kepdahaio dpmo TIKG e vEov  PETOXEG Zivoho TpiTwv  Ke@GhOIA  Bé0EWC

YndAoino 1.1.2006 1.456.018 125685 324.257  506.985 (188.316) 2.224.662 53.06% 644.546 3.122.684

MeraPohdc oy
xa8api| Bdon nep:ddou
1.1-30.9.2006

MeTapoAn Tou
anoBeparixod
anotlunong Twv

SiaBiotuv npog
naxAnan aBoypapwy (29.484) {29.484) (29.484)

Merapopd oro

anoTiAeopa Nepiodou

Moyw nophioEwv

Siabéouwy npog

nwAnan aSioypdapy (23.025) (23.025) (23.025)

ZuvOMaYLaTIKEG

iagopég perarponic

CIKOVOLIKGV

KaTagTACEWY .

Buyarpikdbv etwTepiKol 15.084 15.084 15.084

Aoina (1.098) (1.098) (1.098)

KaBapd anoTéAzopa nou

aVOYVWPIOBNKE

oneuBeiag otrv kadapn

Gtom (37.425) (1.098) (38.523) {38.523)

Anotdheguo nepidbdou 473.377 473.377 1.690 475.067

Z0voho anoteiboparog - - (37.425) 472.279 434.854 1.690 436.544

AUENnon peToxikol

KEpaAaiou pPE

KEPaAQIONoinom

ancBeEpATIKoOY Ka

ahhayn) Tn¢ ovopaamikig

akjag TG LETOXG OE

€13,90 133.954 (133.954) -
MeraBohr} nocooTol

OUMLIETOXTG OE

Buyarpikéc eTatplec (397) (397) {(7.689) {B.086)

(Ayopig)/ nwhioeg
1BV HETOXWY Kal
UBPIBIKGV TITAWV 1.812 (150.280) (148.468) (6.793) (155.261)

Raravop apyIkng

anoTipnong

SIKawpdTLY

npoatpégews nou &ouv

xopnynBei aro

NPOGWIIKS 3.819 3.819 3.819

Aiovoyr) PepIopaTov
OTOUG KOIVOUG LETOXOUS

KQ! OTOUG PETOXOUG
usioynpiag {237.556) (237.556) (1.389) (238.945)

NAnpwpr pepopdTay
GTOUC KaTOXoUG
uBpISiKWV TiTAwY (46.058) {46.058) (46.058)

Iynuamopdg
anoBELaTIKWY 44496 (44.496) - -

Yrdhoino 30.9.2005 1.583.972 125685 335.187 518.615 (338.5%6) 2.230.863 45.6891 (038.153 3.114.697

O EMOUVanNTOPEVES ONPEIWCEIC (OEA. 9-35) anoteholy avandanaoTo PEPOC TWV EVBIGUECHV CIKOVOLIKMY KATAoTATEWY.
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Ev3iapeon evonoinpévn Karaoraorn TauEIaK®OV poav
(Nood o INASES eupi)
And 1 Tavovapiou &we
Inpeloon  30.9.2006  30.9.2005

Taperards podg and Asrroupyikes SpacTnp:dTITeS

Kepdn npo @dpuv 609.247 454,292
looaapuioyr; kEpdav Ape Popwv yia:

Anocficerg evowpaTwy nayiwy 15,16 32.464 34.033
AnoaBEcelC aliAwv nayiwy 17 14.827 13.413
Anopsiwoelg daveiwy Ko NPoBAEYEIG 202.355 204.294
Aoinég npocappoyee 55.151 1,721
(Kpdn)/Tnuieg and enevduTikég SpacTnptdTnTEG (36.666) (14.570)
(KEpdn)/Znpieg and xpnuaTodomKeG SpaoTnpIGTNTES 68.381 23.268
Avahoyia (kepSiv) {nuibv and guyyeveic enxepioeIg 14 35 1.012

945.794 717.463
KaBaprj (au&non) Yeiwon oTolyeiwv EVEpYRTIKOU NoU OXETICOVTar LiE

Aerroupyikes dpaoTnpIoTITES:

ANAITTEGY KATO NICTWTIKGY I5pUPaTLY {1.257.088) 193.993
Afloypdpav xapTopulakiou ouvariaymv Kat napaymywv EvepynTiko( (158.197) {1.559.376)
Aaveiwv kal anaImigewy KaTd neEAaTav (4.082.581) (3.736.957)
Aoinwv aToixelwy EvepynTikoU (62.718) 62.374
KaBapr) avknon (Leiwon) Ynoxpedoewy nou OxeTiiovTal Le

AEITOUPYIKEG SpaoTNpIOTIITES

YNOXPEWOEWY OF NIOTWTIKA 13pUpaTa (1.309.952)  4.488.689
Ynoypeoswy and napaywya 28.389 (58.592)
YNOXPEWTEWY OF NEAGTEG 4.799.748  2.688.307
Aoinwv YNoypewoewy 196.064 213.264
KaBapsq TOUEITKES POEG Qo AEITOUDYIKES SpaoTrnpIOTITES NPV ario

Popouc (900.541) 3.009.125
MANPWOEVTEG POPO! E1GOBTLATOG Kal AOINOi (POpo! (127.067) {161.292)
Katopic Toustartc pods and Aeroupyixds Spaomnp:dmreg (1.027.608)  2.847.833
Tapeards poic and ensvBuridc GpaompdnTeg

EnevBUoEeIg o€ BuyaTPIKES KOl OUYYEVEIC ETAIPIES (8.302) (219.421)
MGBEON CupPETOXAY O BuyaTPIKES Kl CUYYEVEIG ETAIPIES 2,523 -
Eionpay8évTa pepiopaTa 4 2.676 2.611
Ayopéc nayiwv 15,16,17 {77.266) (38.197)
NwAfoeig noyiwy 8.300 1.479
Kofapr (QUEnon) pelwan enevdloswv ge Xpedypapa (481.810) {(1.811.794)
KoBapig Toparaxts peig and ensviumicds SpagmpidTnTeg {553.873) (2.085.322)
Tapetaxis pode and xpnuarodoTixig SpaompdTNTE]

IAnpwB&vTo pepiouata {236.087) (171.244)
Ayopeg idiwv peToXWY {144.700) (113.587)
"Ekdoagn opoAoyiakwy Saveinv - 183.697
AnonAnpwpn) opohoyigkovsaveitov {47.402) (23.268)
"ExS00n UBPIBIKDV TITAWY - 546.209
Ayopéc UBpISIKWY TITAWY {6.793) -
MNAnpwBévra pepiopara uBpIBIKLV TiTALY {46.058) (10.836)
Ka8apic Tapsiarés pode and yonuarcdomids Gpaotneidmres {481.040) 410.971
Enidpacn cuvalhayuatixay SIa(popemv OTO TAUEID Kal OTa TAOPEIOKA

10o50vapa 15.084 9.217
KaBaph alfnon (uelwon) Tapeawty podv {2.047.443)  1.202.699
Tausio ko Tapead icodlivaja Gy apyr) TS neg:oGou 12 5.665.8i4  5.568.384
Tapslo kol Tapetawd toodlvaua oo TEhog TS nep:dboy 12 3.6i8.371 6.771.083

O\ EMIgUVANTOUEVES oTUEIoEIS (CEA. 9-35) anoTeholv avandonaaTo BEPOS Twy EVIIAUEGWV OIKOVOHIKQY KOTGOTAOCEWV.




ZNHEIDOCEIG EMNi TOV EVONOIMHEVIV OIKOVOHIKQOV KOTAOTAGEWV

AKoAOUBOUPEVEG AOYIOTIKEG APXEG

1. Baom napouoiaong

O 'OMAOG KATAPTIOE TIC OUVONTIKEG EVBIANEDES OIKOVORIKEG XaTaoTaoelg TG 30.9.2006 cuppwva pe
To AIgBvEG Aoytomikd MpdTuno {AAM) 34 nepi evOIAUESHV OIKOVOHIKGY KOTAOTAUEWY,

O1 AoyIGTIKES OPXEG MOV akoAoUBNOE o 'OpIAog, yia Tn oUvTaln Tev guvonTikav EvBIdpeowv
OIKOVOUIKGOV KGTAoTAgEWY TG 30.9.2006, gival OUVENEIG PE QUTEG NOU NEPIYPAPOVTAI OTIG
BNHOGIEUNEVES EVONOINPEVES OIKOVOMIKES KATAGTAOEG THG XPROEWS Nou EAnge Tv 31.12.2005, agou
ANPBoOv undYN O KATWTEPK TPOMONOINCEIG TWV NPOTUNWY Kal O VEeg AlEppnveieg nou exddBnkav
ano 1o ZupBolhio AIEBviv AoyioTikav Mpotlnwy (IASB), uioBemBnkav and Tnv Eupwnaikr ‘Evwor
KaI 1} EQAPPOYI TOUG €ival unoxpewTikr and 1.1,2006:

1.1 Toononoimon AA 19, «[Tapoyec oF EpyaloLEVOY Kavoviouoc 1910/8.11. 2005

TUPQWVa PE TNV aVeTEPW TPONONOInoT, To NPATUNO 19 napéxe SuvaTaTRTa VEOU XEIPICHOU
OCOV aPOPA TNV KATAaXWpNon Twv avaAoyIoTIKOV KEPSMV KOl JNHWY OPITHEVIV NPOYPAUHATWY
quvTaH0SOTIKGV NapOXLV.

EmTpériel TRV NARPN KETaXWPnon Twv avahoyioTikay kepdav kat Inpitv aneubeiag oe
Aoyapiaoud Tne kaBoprig BEoswe, Alcukpivilgl enfong Tov TPONO HE TOV ONOIO OI CIKGVOMIKES
povadee evac opidou NpEnel va AapBavouv undyn opiopEva NpoYpPApHAaTa NAPOXWY O
£pyaloUEVOUG OTIG OIKOVOLIKEG TOUG KATAoTACEIS KAl EMBAAAE TN YVWOTONOINON
CUMNANPWHATIKWY NANPOQOpPIGV.

O 'OiAog Bev QvaBePnRoE TIG UPIOTAPEVEG AOYIOTIKEG QPXEG GVAYVMPIONG TWV UNOXPEWOEWY OF
0T aopa TIC NUPOXEC O £pyalolEvauc.

1.2 Tooronaoinon AN 39, Aikaiwua _anotiunens ommy evdoyn obia (fair value gption)
(Kavoviouide 1864/15.11.2005)

SUNPWVa HE TV aV@TEPW TPONONOINGr], ENITPENETAI N, UNG NPOUNOBECEIC, KATTYOPIONOINOT) Twv
XPNHATOCIKOVOUIKAV PETWY, KATA TNV apxIKr TOUG avayvapion, we anoTIHWHEVOY aTnv EVAOYN
afia Je kaTaywpnon TG HETaBoMG TG elAoyng ajag oTa anotehéopara (fair value option).

O 'Opihac, Sev Xpnolponoinoe Tnyv napandvew SuvaTdTnTa oTig NapoUoES OIKOVOHIKEG KATOOTAOEIS,

1.3 Tpononoinon A 39, HED aoxwv avayvepions Ka: anoTiuNonNg XonuarooKOVOLIKWY UETWY
(Kavoviouog 2106/21, 12,2005}

SUPPWVA PE TNV aVOTERWD TPONOROINGN, EMITPENETAI OTIG OIKOVOMIKES HOVASES, va opifouv, unod
OpIoPEVEC CUVBNKES, IO avapevopevn evBoeTaIpiKn cuvaliayr exppaldpevn e §Evo vopoua, wg
TO GVTIOTOBIOPEVO OTOIXEIO OTIG EVONOINUEVES OIKOVOUIKES KGTAGTACEIG,

Aev undapyouv xata Thy 30.9.2006, avapevopeves ouvahiayee LeTaEl Twv eTaipiV Tou OpiAou,
01 oNoieg Ba pnopoloay va BewpnBouly we avnioTaduilopeva oToixeia.

1.9 Tporononjoeic ota AAT 39 kar ANIXIT 4. nepi aopahiotnoiwy ouufolaiwy
(Kavoviouoc 108/27.1.2006)

O TpononowioEIg QUTEG oKond £xouv va e5aopaligouv OTi 01 ekdOTEG oupBoAaiwV

XPRHATOOIKOVOHIKAG EYYUNONS NEPIAAUBAVOUY TIG NPOKUNTOUCES UNOXPEWUEIG OTOV IG0AOYION)

TOUC. ZUYKEKPILEVA O EKBOTNC EVOC TETOIOU qUBOAQiOU NPENE! apYIKA va TO AvayvWPIoE! aTny

glhoyn afia (exTd¢ av BewpnBel aopahioTpio CUPBOACIO) KOl 0Ty CUVEXEID VA TO ANOTIUAOE! OTO

Uy nAoTEPO NOad PETaLY:

(i) Tou nogol nou npokUNTEr HE Baon TIG GpxES Nou opidovral ano To AAM 37 nepi NpoBAyewv
Kai

(i) Tou Nocol Nou apxIka avayvmpIoTNKE, LHEIWHEVE KaTd To nood nou ndn £xer kataxwpnBei wg
£0030, oULpWva WE To AAMN 18 nepi avayvwpiong Twv Ecodwv.

O1 avwTEPW TPONONOINTEIG DEV €ixav GnUAVTIKI, EMINTWON OTIG EVOMOINMUEVES OIKOVOUIKES
KaTaoTAgEIC Tou Opilou.




1.5 Tpononoingn oro AAIT 21, neol Twy emdpdosiy Ty LETABoAWY OTIC TILEC SuvaAAdyaros
{(Kavoviguoc 708/8.5.2006)

Me T ev AOYW Tpononoineon EMITPENETAI N aNEVBEIAg KaTaxwpnon aThV Evonomnuévn kabapr)
B£om, TwV CUVOAGYLATIKGV SIaQOPOV IOV MPOKUNTOUY and VOLIGUOTIKG OTOIXEI Nou
anoTeAoUV PBEPOG TNG KaBaprg eEnévBUOTG OE OIKOVOUIKES Hovadeg Tou sEwTepixol, akdpa kat
OTav QUTA TA OTOIKEID Eival EKPPATUEVA O VOLICHA BIGPOPETIKO and To ASITOUPYIKG VOLIOUA Twv
avnoupBaldpevey eTaipiov Tou Opiou,

Tnv 30.9.2006, Sev unnpyav oTig ETaIpieg Tou OpiAou vopiopaTikG aTorkela Ta onoia va
Bewpolvral pepog TG kabBapng enevBuong oE aAAOSANES OIKOVOUIKES HOVADES.

Aigpunveia 4 «Toogdioniguoc TV TULIDEVIEY 1oL FIEQIEYOUV LioB,

JIEpUNVEIl 5 «AIKandpara ano CULILIETOXEC OF TOLIEIQ GREVELYONOINGCTIC GNOKATAOTaoNS KAl
nepiBadlovrikic npooraciac» (Kavoviauog 1910/8,11.2005),

igpunveia 6 «YIIOXPEWCEIC [I0U GNOPPEOUY and T1 CULLIETOXT] OF OUYKEKDILEVT ayood -

AnSBAITa E106V NAEKTOIKOU KAl NAEKTDOVIKOU EEONAITLIOU»
(Kavoviauoc 108/27.1.2006)

Aigpunveiee 8 kar 9 «Iedio £Qapuoyric Tou AfTXIT 2» xai «EnavEKTILINCT EVOWUaTWLEVEY
_ nagpayevv» (Kavoviauog 1329/8.9.20086)

And v wioBErnan Twv Aisppnveiov 4, 5, 6, 8 kar 9 Sev NPOEKUYE OUGIDBNG ENIMTLWOT OTIG
EVONOINUEVES DIKOVOUIKES KATATTAOEIS,

ExTdE Twv Tpononomoeny Twv NpoTUnwv KAl Twv vEwY MEPUNVEIGY MoV avapEPOVTal AVOTEPR),
n Eupwnaikr ‘Evwon tnv 27.1.2006, uioB£Tnoe péow Tou Kavoviouou 108/2006, To AIEBVEG
NpdTuno XpnuaTooovouikAg NANPo@OpNanG 7 «XpnuaTooiKovouIKa PEaa: MVWOoTONoINCEIG,
kaBwe Kal Tic aAayES nou auTd enEEPE aTa unoioina Npdruna.

To AMXN 7 ka1 0 TPORONOIACEIS Twv UNoACINWY MpoTUNWY, £X0UV UNCKPEWTIKN £PAPLOYT) YIa TIG
Xproeig nou apxifouv peta Tnv 1.1.2007 kot QVAREVETO! VO ENIPEPOLV ONMAVTIKES AAAAYEG OTO
NEPIEXOUEVO KAl TOV TPONO YVINGTONOINONG TWV GTOIXEIWY NOU apOpolV Ta XPNHATOOIKOVOUIKA
péaa.

Eniong tnv 8.5.2006, piow Tou Kavovigpoy 708/2006, woBeTrnBnke n Aigpunveia 7, «EQapuoyn
TNG NPOGEYYIONG TNE avanpocappoyng oupewva Je To AAN 29 nepi unNEpNANBWPICTIKWDV
OIKOVOUIWV», N ONoia SEv aVAPEVETAL va EXEI OUCILBEIC EMINTWOEIC OTIG EVONOINUEVESG OIKOVOLIKES
KaTaaTaoeIg Tou OpiAou.

TEAOG, To IASB £xgt exkdwasl Tr Aieppnveia 10, n onoia npEnel va epaploadsl UNOYPEWTIKA yia
xpioeic nou Eekivouv petd Tnv 1.11.2006 kai Sev £xe1 akdpa wioBemBsi and v Eupwnaikn
"Evon, OUTE ) EapHoyn TN aVaPEVETON va EXEl ONPAVTIKES ENIMTOJEIG OTIG OIKOVORIKEC
KaTaoTACEIG Tou OpiAou,

Ta nood nou NEpIAGUBAVOVTAl OTIG NAPOUTES QIKOVOLIKEG KOTAOTAoEG NapoucialovTal ot XIMADE,
Eupw, eKTOG av avapepeTal SIapopETIKA TTIG ENIPEPOUG CNUEIWTEIG.

O1 NOPOUOES OIKOVOUIKEG KATAOTACEIG EXOUV CUVTAXBE E BACN TNV apXT) TOU IOTOPIKOU KOTTOUCG,
e eEaipeon Ta akdAouBa OTOIXEIO EVEPYNTIKOU KOl UNOXPEWCEWY NOU anoTipfBnkav army gUAoyn
afia Toug:

- Abdypapa xapTopuiakiouv ouvarhaywv

- MNaopaywya XprparooikovouIika péoa

- Enevdugeic kal aSidypaga SiaBioipa npog NwAnSn

H wioBérnan and tnv Eupwnaiki Evwon, Péxpl Tnv 31.12,2006, NpoTunwy Kat SiEpUnveiwy N
TPONONOIACEWY AUTRY, NOU MBavov va ekGoBoly evTog Tou £Toug and To ZupBoUAIo AlEBvwv
AOYIOTIKGV NpoTUNWY KAl N EQapuoyn Toug Ba gival UNOXPEWTIKY I NPOAIPETIKT YIA NEPIOSOUG
nou apxifouv peTd Trnv 1.1.2006, ev3EeTar va ENNPEAcEl avadpopikd, TIC NEPIGGOUE nou
KQAMINTOVTQI ané QUTEG TIG EVBIAECES OIKOVOIKEG KATAGTAOEIS.
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AnoregAéopara

2, Ko@apé £0o80 anod TOKOUG

And ananmoeig KaTta MNIoTWTIKMY 13pUPaTwY
AnoO enevdloeig ot xpedypaga

Ano SAVEID KOt aNAITAGEIS KaTA neAaThv
ANd UNoYPEWAEIG NPOG NIOTWTIKG 15pupaTa
And unoxpe®aelg Npog NEAATES

And opoloyieg ekSO0EWNS Pag kal AoInég
BAVEIOKEG UNOXPEGICE

Aoinoi '

Zivoho

3. KaBapd £0080 and apoiBEG ka1 NpopnBeIeg

Xopnynoewv

EyyunTIKGV ENICTOAMDY
Bioaywyov-eEaywyov
MOTWTIKOY KapTwy
Zuvaihayv

Apoifdiny Kepahaiwy
ZUMBOUAZUTIKGY UNNPETILV KAl
ayopanwinaiag xpsoypdpuv
AoInEg

Zuvoho

4. 'Ecoda and pepiopara

MeToyav SIaBeoipwy NPog NWARCH
Idvoho

5. AnoOTEA£OpGTS XPNHATOOIKOVOUIKGOV NPASEWY

Ano auvahhaypaTikEG SIapopes

And xpedypapa EpNopIkoU XapTopuiakiou
And xpedypapa SiabEoipa npog NWwAnon
And hotnd xpNpaToOIKCVOLIKG PETa

ZOvoho

And 1 lavouapiou twc And 1 Iouhiou &ng
30.9.2006  30.9.2005 30.2.2006 30.9.2005
77.513 106.926 23.840 33.730
194.673 72.152 67.845 28.073
1.448.310 1.123.288 521.179 396.493
(133.744) {57.124) (50.384) (22.377)
(249.447)  (185.725) (93.134) (64.697)
(234.836) (139.491) (91.402) {(50.198)
{43.162) {21.959) (15.868) (5.784)
1.059.307 898.067 362.076 315.240
And 1 Tavouaplou fwe And 1 Touhiou &g
30.92.2006  30.9.2005 30.2.2006 30.9.2005
44.311 35.247 15.393 11.837
27.728 26.307 9.595 9.330
14.554 14.541 4.283 5.034
34.541 30.943 14.137 11.393
63.781 61.598 21.913 22.084
47.926 39.188 14.504 14.659
3.577 10.825 833 4930
56.203 39.637 20.783 15.645
295.621 258.285 101.441 94.212
And 1 Jovouapioy dug And 1 Jouhiou dug
30.9.2006  30.9.2005 30.9.20056  30.9.2005
2.676 2.611 5 95
2.676 2.611 5 95
And 1 Iavouapliou tug And 1 Iouniou dog
30.9.2006  30.9.2005 30.9.2006  30.9.2005
24.811 17.425 6.404 9.836
(7.309) (6.509) 715 (1.456)
31.729 467 9.043 362
(9.006) 6.790 (6.410) 4.860
40.225 i8.173 9.752 13.602




6. Aomna éooda

And 1 Tavouaplovu dwg And 1 Toukiou £we

30.9.2006 30.9.2005 30.9.2006 30.9.2005
And aopaMiaTikég SpacTnPIOTNTES 21.240 20.676 4.746 5.290
Ano EevoBoyeiakég SpaoTnpidThTeg 35.081 31.593 13.569 12.191
And evoikia Aermoupyiknig ploBwang 3.364 3.222 1.132 1.601
And ndAnen nayiwy 2.144 2.649 900 1.864
YnepaEia and v anoppdpnon TS
Agkta Singular A.E.I. - 7.695 ' - -
Aoind 7.109 13.312 2.443 1.949
Zirvoho 68.938 79.147 22.790 22.895

EiBIkoTepa Ta £005a and aopaNOTIKEG SpaaTnpIOTNTEG avahlovTar we €57G:

And 1 Iavouapiou éwg And 1 IouNou twe
30.9.2005 30.9.2005 30.9.2006 30.9.2005

leviicdg ACPOAIgEQ
AopaMoTpa kal dAha guvagn éooda 67.062 68.420 18.419 21.968
Meiov:
AvragpahoTpa (22.801)  (27.551) (2.721) (8.183)
MNpounBeieg napaywyrig (4.595) (4.042) (1.995) (1.552)
" ANoINUIBOEIC ACPANICHEVEY (30.996) (27.156) (13.942) (7.445)
KahunTopeveg anolnMooelg and avTag@alioTes 11.284 9.420 4.959 1.582
Angriheouo and yeviés agpaiioe 19.954 19,083 4.720 6.370
Aopaioeg Zeg
ACQANOTPA xal GMa cuvagr] £05a 48.169 45,909 15.002 14.396
Meiov:
AvtaopdhoTpa (2.238) {2.372) (387) (731)
MpoufiBeieg napaywyng (7.752) {7.289) {2.515) (2.542)
Anolnuwoeig copaliopévov - (37.766)  (35.916) {(12.396) (13.068)
KahunTopeveg anolnuimoeis and avraopahoTeg 873 1.253 322 865
Anoriheopa and acpaiioer {whg 1.2856 1.585 26 {1.080}
Zovoho 21.240 20.676 4.746 5.290

7. ApoiBécg ka1 é50da nPpOCWNIKoU

And 1 Iavouapiou &g And 1 IovAlou tung

30.9.2006 30.9.2005 30.9.2006 30.9.2005
MioBoi ka1 nuepopicdia 241.241 222.321 84.045 75.668
EicQopLs KOIVWVIKIG aopahong 63.391 61.501 19.124 20.942
‘EEoBa npoypappaTwy KaBOPICUEVKY NAPOXAV 39.263 38.393 12.865 13.197
Aoméc enBapOvoEC 18.042  15.156 4.208 2.277
Zlvoho 361.937  337.371 120.242 112.084

*ng apoiég kan £505a npoctnikol Tng 30.9.2006 guunepihapBaveTal Nnooo € 3.819 (30.9.2005: € 1.721)
nou agopa KaTavopr] apxXIKAG anoTipnone SIKaIwPAaTaY NPoaIpECEWS Nou Exouv XopnynBei oTo
NPOCWINIKG.

O apIBPOG TOU anaaXoAQUUEVOU NPOowNIKOU aTov ‘OpiAo kaTta tnv 30.9.2006 ritav 12.047
(30.9.2005: 11.605) aropa. EE autmv 8.291 (30.9.2005: 8.441) aTtoua epyaovrav oTo ECWTEPIKO
kan 3.756 (30.9.2005; 3.164) artopa epydloviay aTo eEWTEPIKO.
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8. levixa Sioiknmika £Eoda

ASITOUPYIKEG LITDMOEIG KTNPIwY
Evoikia-oUVTNPAOEIS NXavoypagikol eZonhiouol
Aandaveg unyavoypapioews

‘Efoba npoRolric kan Siapnpicens
TOASPWVIKS-TaxudpoLKa

AloIBEG TpiTwY

Napoyr OIKOVOUIKWY NANPoPopIY and TpiToug
Eiopopd ato Tapsio Eyyuhoews KaTabéoeuww
ACpaNITTPQ

YAIKG ypaQeiou

Aandveg NAEKTPIKAG EvEPYEIQg

ApoIBEC TpiTwy yia eEelpeon nehaTeiog

Aoind yevika £5080 SIoIKNTEWC

dopol

Zdvoho

And 1 Igvouaplov fwg And 1 Ioukiou dwe
30.9.2005 30.9.2005 30.5.2005 30.8.2005
21.747 18,953 7.727 6.611
16.517 13.756 5.274 4.113
27.286 23.023 9.394 8.119
23.674 21.258 5.815 9.062
19.744 16.994 6.926 5.524
23.827 20.660 8.500 8.041
6.972 5.905 2.726 2.02¢9
9.677 8.506 3.304 2.822
6.699 6.750 1.924 769
4.877 4,442 1.226 1.860
5.963 5.254 2.332 2.046
5.19% 3.366 510 1.307
59.523 51.930 21.355 17.777
26.442 23.542 8.647 7.597
258.147 224.339 85.650 77.677

9. Znuieg ANOUEIRNOEWS KA NPOBAEWEIG Yia TNV KAAUYN TOU MOTWTIKOV Kiv3Uvou

ZNUiE anopEIMOENS davEIWY KAl anammoewy Kata
neharwv

TpoBAEWEIG YO TNV KAAUYN TOU MOTWTIKOU
KivdUvou and exrdg igoloyiguol aToreia
EionpaEeig and Siaypapeices anammoElg

Zivoho

10. ®dépog eicodfparog

And 1 Javouapiou $we

And 1 Touhiow 2wg

30.9.2006  30.9.2005

30.9.2005 30.9.2005

176.201  195.187 50.073  66.755

14.946 - - -
(2.262)  (6.384) (698)  (2.168)
188.885  188.803 58.375  64.587

O guVTEAEOTTIG (popoioyiag £rcodfiLaTog, VIa TIC AVVULES ETaIpIES HE £Dpa Tiv EAMGSa, yia T xprion
2006 sivar 29% (2005: 32%). Na Thv Tpanela ol CUVTEAEOTEG QUTOI Eival PEIWPEVO! kaTd 5 kar 10
NOCOCTIAIES HOVABEC avTiaToIXa (2006 :24% ka1 2005: 22%), AOyw CUYXWVELCEWS OI' aROpPOProEws

and v Tpdnela TG eionyUEVNG OTO Xpnpanompio ABnviv eTaipiag Aéita Singular A.E.M.

(N. 2992/2002 ap€po 9).
O @dpog £1005AUATOG avaAUETal w3 £ENG:

Tpéxwv DOpog
AvaBalhopevog

Zivoko @hpoy aoolifjjuaTog

And 1 lavouagpiou éwg And 1 Icuilsu &g
30.9.2005 30.9.2005 30.9.2006 30.9.2C05
112.563 79.670 36.841 30.956
21.217 11.902 10.977 5.027
134,180 91.572 47.81i8 35.983

H diapopa Tou dpou PeTall Twv 00 evveaprvwy OPEIAETAl, KUPIWG OTA QUENKEVA KEPDN TNG

nepI63ou 1.1 — 30.9.2006 kai oTnv aUEnon Tou Poporoyikol SUVTEAEDT TNG Tpanedng, onwg

AVapEPETAl QVITEPLY,
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11.

O avaparldpevog @opog oty KardoTaon ANOTEAEOATWY NPOKURTE and TG akOAOUBES NPOCPIVES

SlapopéEg:
And 1 Iavouagiou dwg And 1 Touvklou &wg
30.8.2006 30.9.2005 30.9.2005 30.9.2005
AnooBECEIC Nayiny NEPIOUCIOKWV TTOIXE WV 7.903 9.111 2.664 3.206
Adveio kal anatioeIg 6.724 2.188 15.531 2.864
YNoXpewozel KIBOPITUEVIV NAPOXWKV OTOUG
epyaldpevous 240 509 17 3.683
AnoTipnon napaywywy 6.454 (8.571) (106) (7.494)
Karapepiopds eoddwv kal e56dwv dnoupyiag
XPNUOTOOIKOVOUIKWY PETWV 1.433 1.927 667 661
ANOTIHNON UNOXPEWLTEWY NPOG NICTWTIKG 13pUpara
KOl GAVEIGKGMY UNOXPEMOoEMY Adyw avTioTasuiong :
G eUAoyng ofiag Toug (1.568) 5.726 (8.652) 4.887
MeTapepdpeve poporovikée Inuic npog
oupyneiopd 258 (114) 270 504
AOINEG NpoawpIveg BIOpopés (227} 1.126 586 {3.284)
Zivoho 21.217 11.902 10.977 5.027

KaBapd képdn ava peToxn
Baowkd wépdn avd peToxh:

Ta Baoikd kEpdn ava PEToyr NPoKURTouY and 11 SIipeon Twv KEPSMV HETA TO GOPO, NOU avaioyoluv
aTouc Metoyouc Tii¢ TpanéZng, pE To OTABRIOUEVO HECO OPO TWV UPITTAPEVIIV KOIVWV LETOXWV TG
TpanéZng kata Th Si13pKeIa TnG NEPIOSOU, aPAIPOULIEVOU TOU CTABUICHEVOU LECOU OPOU Twv
1I5loKaTEXOPEVWY and Tov 'OHiAD, KOIvVY PETOXWV TNg Tpanélng, katd Tny aveTepw NEPiodo.

And 1 Iavouagpiou éwg

And 1 louhiou &g

30.9.2006 30.9.2005
Képdn avahoyouvta oToug MeToxoug

™G Tpanélng (o € YIA.) 473.377 360.305

ZT0BPIopEVeG PECOS OPOC UPITTAPEVEV

KOIVIV LETOXWV 393.316.191 402.179.356

Baoikd képdn ava petoxn (o€ € ava

peroyn) 1,20 0,90
Npocapprooutva xépdn avd peroy:

30.9.2005 30.9.2005

167.512 138.201

389.544.759  402.405.735

0,43 0,34

Ta npocapuoouéva képdn ava PEToxr} NpoxUNTOUY and Trv NPOcapUoyr| Tou OTABUICPEVOU PEGOU
SpOU TWV UPICTAPEVWY KOIVEV KETOXOV TNG Tpanglng kata Tn Siapkeia e nepddou yia SuvinTIKeG

£KBOBNTOLEVES KOIVEG LETOXES,

H TpansZa S1aB8ETel PETOXES QUTTC THS KOTNYOPIAS, 01 OROIEC NPOKUNTOUV and NPOYPaHPa XOPNYHOEwWS
SIkaiwpATWY NPOaIPETEW (Stock options) oe OTEAEXN TNG KAl 08 OTEAEXN ETAIPILY Tou Opidou. Na TG
£v AOY® HETOXEC, VIVETAI UNOAOYIOHIAC yIa Tov NPocdIopIod Twv PETOX@Y Nou Ba Pnopoloav va
anoxTnBoulv atny eUAoyr agja (ATor aTo G0 Gpo TNG XPNHATIOTNEIGKAG agiag yIa Tnv nepiodo), HE
Baon v TP EEA0KACEWS TOU SIKAIDUATOS Nou guvodelsl To SIKAIWHIA NPOAIPETEWS,.

O oTaBuICUEVOS PETOC OPOC TWV UMICTOPEVIIV KOIVMV LETOXGY, ONWE UNoAoYIZETalI avwTEPW,
OuYKpIvETal YE Tov apiBud PETOXWY Nou Ba NPOKUYE! €AV TO OUVOAO TWV SIKQAIWUATWV NPOAIPETEWS

efaokeiTo,
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And 1 Iavougpiov we

And 1 fouhlov dug

30.9.2006
Kipdn avahoyouvra oToug MeTdyoug TG
Tpanelng (o€ € xIA.) 473.377
ZTOBUITUEVOE HECOC OPOG UPICTAUEVRY
KOIVEV JETOXMV 393.316.191
Npocapuoyr yio SIKaPATa NPOMIPECEN 983.702
ZTABYIOPEVOC HECOG GPOG UPICTAHEVIY
KOIVEV HETOXAV yIO npocapuoopiva
kEpDN ava pETOXN 394.299.893
NMpocapuoopéva kEpdn ava BETOXN
(ot € avd peToxd) 1,20

30.9.2005
360.305
402.179.356
550.066
402.729.422

0,89

30.2.2005
167.512
389.544.759
1.010.221
350.554.980

0,43

30.9.2005
138.201

402.405.735
577.997

402.983.732

0,34

Tooo Ta Bacika, 000 Kal TG NPOGappoouéva KéPBN ava peroxn, T¢ nepiddou 1.1-30.9.2005, £xouv
avapoppwdel o oxEon e Ta SNUOcIEUBEVTA, Yia va KaTaaTolv cuykpiowa, Aoy Tng Swpedv
SIaVOINC PETOXWV and KePaiaionoinon anoBepamikol nou gyive v 3.5.2006, oUPQWVa PE andpaacn
¢ TakTikng Mevikig Zuvelelosws TnG 18.4.2006.




EvepynTixo

12. Tapsio ka1 Siabénpa o Kevrpikeg Tpaneleg
30.9.2006 31.12.2005

Tapeio 244.414 305.144
EniTayég ei0npaKTEEC, 45.750 53.727
Mia@éapa oe Kevrpikég Tpaneleg 1.762.527  1.843.511
Zivohro 2.052.691  2.202.382
Ex Twv onoiwv, deopeuptveg Katabioelg o KevTpikég Tpaneleg: 1.215.542  1.202.541

Tapelo xm Tapeaxd wedivaia Gnwg sREavilovig oTY KOTEOTEoN TORETKGOY pody
30,8.2G06 31.i2.2005

Topeio kal Sia8éaiya ot Kevrpikés Tpaneleg 837.149 999.841
Anairfiosig and oupguvieg enavandinong TiThwv (Reverse Repos) 389.250  2.148.476
BpaxunpdBeapeg TonoBeTHOEIG 08 GAheg Tpanels 2.391.972  2.517.497
Zivoho 3.618.371  5.665.814

To Tapeio kal Tapeiakd icodUvapa, Nou eRpavifovral oTny KaTaoTacn TAUEIQKWY powy, TG
nepiddou 1.1-30.9.2005, £xouv avapopgwbel ot axton L Ta SNUOTIEUBEVTA, VIO VO KATaoTouV
CuyKpioIpa e Ta avTioToIXa TG nepiddou 1.1-30.9.2006.

H avapoppwon apopd Tov U unokoylopd, OTa TapEIaka 1Icoduvapa, Twv SEaUEUpéVWV KaTaBEoEwWY

oe Kevrpikeg Tpanelec,

13. Adveia ka1 aNAITHOEIG KATA NEAATOV

30.9.2006 31.12.2005

Iqameg:

ITEYOOTIKQ 8.245.508  6.937.685
Katavahwmkd 2.382.128  2.029.704
MOTWTIKEG KOPTEC 949,895 883.605
Aoind daveia 229.627 193.181
ZUvoho 11.807.158  10.044.175
Ermpleg:

Enixeipnparika daveia 18.813.679 16.728.566
Leasing 1.015.601 843.011
Factoring 303.511 386.600
Zuvoho 20.132.791  17.958.177
Aowrée anantioe 340.755 302.224
AopalioTis dpeompidTTe:

AnaiTioeic and ag@aMoTIKEG KQ1 avTOOQAMOTIKEG SpacTnplOTnTES 96.417 92.327
Fewd Z0voho : 32.377.121  28.396.503
ZUCOWPEULEVES ANOUEIROEIS {1.164.414)* (1.040.360)
YrdAicno 31.212.707 27.356.543

* EMINASOV TWV CUCCWPEULEVIV GNOUSIOOERY Baveiwy KaI aNarTACEWY, EXEl GXNPaToBsi NpoBheyn
YIa TNV KGAUYN TOU NITWTIKOU KIvBuvou and exTog Iooloyiopou aToixeia uyoug € 14.946.
‘ETOI TO OUVOAIKG NOCO yIa Trv KAMIW TOU MICTWTIKOY KIvBUvoy avEpxeTal ot € 1.179.360.
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01 anamgeig and xpnuatodoTikég PIoBMOEIG avahlovTal, KaTa didpkeld, wg e8ng:

Ewc £va (1) £rog
Ano eva (1) &Tog £w¢ kan névre (5) £1n
Mépav Twv névte (5) eTAQV

Mn dedoukeupiva £ooda and xpnuaTodoTikéG oBOoEIg

Zivoko

30.9.2006 31.12.2005
312664  299.764
516904  411.707
497.922  331.601

1.327.490  1.043.072

(311.889)  (200.061)

1.0i5.,601 843.011

To xaBapo Nood Twv aNANMOEWY and XPNHATOBOTIKEG MICBWOEIG avaAUeTal, KaTa SIApkerd, we eEfiG:

Bt £va (1) £1og

And éva (1) €rog £wq kar névre (5) £Tn
Népav Twv névTe (5) eTav

Zivoho

ZUOGWHEUNEVEG ONOUEINTES

Ynoigno 1.1.2005

MpopAtyei and ekgyopd Jubanka

ZuvalaypaTiKEG SIaPopeg

Znpisc anopswoewe nepibdou (onueiwon 9)

Moot nou xpnoiponoii8nkav atnv nepiodo (Alaypagpéc)

NpoBAdwec and anoppdpnon Tng AEATA SINGULAR A.E.TE

YnoAcino 30.9.2005

TuvarhaypaTikég dIaQopég

Znuiec anopeioews nepiddou

Mood nou xpnoponoBnkav oTny nepiodo (Alaypagés)
Ynéiomo 31.12.2005

MetaBohr Thg napoloac agiag Twy Uity anopeEIDoERS

JuvalhaypaTikeg dIapopeg

Znpisc anopsivoewe nepiddou (anueiwon 9)

Nood nou xpnaionoingnkayv arny nepiodo (Alaypapes)
Yroiaino 30.9.2006

14. EnevdUocIC 0 OUYYEVEIG ETaIpiEG

YndAoino apxnig nepiddou

Ayopég

EnoTpogEG Kepahaiou

MepiopaTo elonpaxdevra

Nainon Toupionkng ETaipiag AégBou A.E.
Zuyxwveuan AéATa Singular A.E.N.
Meiwarn nogooTol Propindex A.E.
Anopsiwaeig afiag

Avahoyia aTa kEpdn {Inpieg)

Yadhono mehoug nepiddou
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30.9.2006 31.12.2005
258.445 260.462
379.519 320.666
377.637 261.883

1.015.501 843.011

757.951
59.654
(948)
195.187
(15.999)
7.566
1.003.411
3.098
66.511
(32.660)
1.040.350
51.333
(1.117)
176.201

{102.363)
1.164.414

1.1-30.9.2006 1.1-31.12.2005

11.389 107.363
104 . 837
(723) -
(154) (163)
(631) -
- (96.524)

(14) -

- (105)

(35) (19)
9.936 £1.300




O1 ouyyeveic eTaipiee Tou Opiiou eivar o eE7G:

MNocooTd CURMETOXTNG
QulAcu %

Enwvupla eraiplog Ehpa 30.9.2606  31.12.2005
a. Toupionkn Etaipia AfoBou A.E. * EAAGBO - 24,99
B. Epiodk A.E. ExMGBa 27,00 27,00
y. IcapA.E. EAAGBa 26,96 26,96
8. Taoyvipwv A.E. EAGSa 20,00 20,00
£.  Propindex A.E. ** EAMOGA - 13,82
oT. AEAEN Gcooaliag kal ZTepeag EAANGDOGH** EANGSa 50,00 50,00
. A.L.C. Novelle Investments Ltd Kunpog 33,33 33,33
nN. Geosynthesis A.E. **** ‘ EAMGDO - 20,00

*  H Toupionkn Evaipia AégPou A.E. nwARBnke evTog Tou NpwTou Tpirfvou Tou 2006
(onueiwon 29, napdypagog v).

*%  H eTmpia, oTnv onoia GuppETEXE ) BuyaTpixr eTaipia Tng Tpanélng Alpha AcTikd AkivnTa A.E., Sev
anoTnytral rAéov pE Try péBodo TG kafoprig BEOEWE Adyw PEDIEWS TOU NOCOTTOR CUPHETOXNG TNG
BuYaTPIKAG Pas Ot guThv, and 22,58% ot 18,42%, ondTe kai peTapépdnke ora afidypaga
ENEVBUTIKOU XOPTOPUAGKIOU.

**+*  H graipia eival un kepSOOKOMIKOU XapaKThpa.
=xxx  H Geosynthesis A.E. nouhiBnke evTog Tou npwTou ekaprvou 2006 (onyeiwon 29, napdypapog oT)

KarwTépw avaAlerar n avaioyia Tou Opiiou eni Twv Kepdhv/InpIbv EKATTREG oUYYEVOUG ETAIRIAC,

AnoTéAeoya Avahovig

nep:oSou kepBiv/

g litde] perd and (Tav)

Enwvupla sraipleg KemAhaIa odpoug Zivoko  30.9.2005

a. EPiodk A.E. 2.914 23 2.937 10
8. IcapA.E 18.256 1.269 19.555 346
y. Taoyvopwv AE. 1.214 (2) 1.212 o=
8. Propindex A.E.* 61 (6) 55 (1)
€. AEAEN ©csooaliag kai ZTepedc EANGBOG 147 - 147 -
or. A.L.C. Novelle Investments Ltd 13.675 {358) 13.317 (390)
Zivoho 36.267 956 37.223 (35)

*  TephapBavovTal Ta anoTEAEGHATA PEXP! TNV NUEPOKNVIO HEKDOEWG TOU NOgOUTOU GUMETOXAG TNS Alpha
AgTixa Akivita A.E. oTnv gTaipia.

15. Enevdlioeig o akivnTa

Cixdneta
-Knijp:a

Yrdhoma v 1.1.2005
Afia kToEWS 30.309
Juocwpeupiveg anooBECelg (2950}
Avanoofearn afia 1.1.2005 27.359
1.1.2005-30.9.2005
AvandoBean afjo 1.1.2005 27.359
ZuvarhayuoTIkéG SIOpOPES (340)
Mpoofnkeg 67
fpooBnikes and anoppdgpnon Tng AATa Singular ALE.N.
(avandoBeoTo KOOTOC KTTOEWS) 33.606
MpooBikee and sTapieg nou vonoiolvTal yia NpaTH Ppopd oTo
evvedunvo {avanooRETTO KOTTOG KTHOENK) 443
METaQpopa g8 «ZTOIEIA EVEPYNTIKOU NPOES NWANCT» {33.463)
MeTagopd and «ISioxpnaisonoIolpeva evamuaTa nayia» 2.328
AnooREoE; NepIGBoU 458
AvandoBeorn afja 30.9.2005 29.542
Yrdhowma v 30.9.2005
Afia KTHOEWG 33.484
SUCOWPEVPEVEC anoaBEoel( {3.942)
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Qubnedba

-Kmp:a

1.10.2005-31.12.2005
AvanéoBeaTn atia 1.10.2005 29.542
Zuvahrayparikég Sragopie (99)
MpooBnkeg 13
MaBégeig (6)

a) Adia kTijoews (6)

B) Aroafecrieva -
MeTagopd and «IS10xpNoIHONCICUUEVA Ndyia» 191
AnogBEoeig nepidSou {91)
AvanooBeorn afia Ty 31.12.2005 29.550
Yndhoinc myv 31.12.2005
Afia kTMozwg 33.061
ZUCOWPEYPEVES ANOGRETEIC (3.511)
1.1.2006-30.9.2006
Avandofeorn afia 1.1.2006 29.550
ZuvahhaypaTikeg SiaQopég 15
NpooBnkeg 3
MeTagopa ot «IdiIcypnoiponololueva ndyia» (1.600)

a) Akia krijoew¢ (1.600)

B) AnooBeguéva
MeTagopda anod «IdoxpnoIponoIoUREYa nayia» 730

a) Aia xijoewe 909

B) Anoogeopéva (179)
AnooBtoeic nepiodou (280)
Avandoeom agia v 30.9.2006 __ 28418
Yndhoma myv 30.2.2006
Afia KToEWE 32.393
ZUCOWPEUNEVES AMOUBECEI (3.975)

ISi0xpnoiponoIoHEVO EVO®PATA Nayia
Omoneda- Efomhopdg Kmmde
Kmipta Leasing eEonuouds Zhvoha

Yndhona v 1.1.2005
Afio kTioEWG 1.050.081 10.219 301.509 1.361.8B09
SUCGWPEUPAVEC GNOTPECEIC (197.739) (8.699)  (238.604)  (445.042)
Avandofeorn afia 1.1,2005 852.342 1.520 62.905 916.767
1.1.2005-30.9.2005
Avanoafeorr ala 1.1.2005 852.342 1,520 62.905  916.767
NpooBkeg 7.800 183 20.876 28.859
Mpootnkes and anoppdpnon g AtAta Singular A.E.N.
(avanocBeoTo KOOTOC) 530 191 721
MpocBrikes and ETaIpisE Nou EVONOIOUVTAI yIA NPWTN popd
aTo evveaunvo 2005 (avandofeoTo kdaToc) 27.154 - 6.690 33.844
ZUVAMaYHATIKEG DICPOPEC 42 136 1.273 1,451
AioBioEg (489) - (985) (1.474)

a) Afia kTicew (1.509) - (4.215) (5.724)

B} Anocofeousva 1.020 - 3.230 4.250
MeTagpopa and «ZToixeia Evepynmikol npog nwinerp 1.703 - - 1.703
MeTapopd and «Cikéneda— Ktripia» g€ «Kivnmd eEonAigid» 5 - 5 -
MeTagpopd ot «Enevloeic g akivnTa» (2.328) - - {2.328)
AnooBEoeig nepliddou (14.676) {411) (18.488) (33.575)
AvandapeoTn agia 30,9.2005 871.543 1,958 72.467 945,968




Oxéneba-  Efpnkopde Komrdg
Krfip:a Leasing ekonhioudc ZOvoho
Yndho:no Ty 30.9.2005
Aflo KThoewe 1.087.058 11.370 336.145 1.434.573
ZUCOMPEUPEVEG GNOoRECEIG (215.515) (9.412) (263.678) (488.605)
1.10.2005-31.12.2005
Avandofeom afia 1.10.2005 871.543 1.958 72.467 945.968
MNpooBnkeg 4.606 161 4.182 8.949
ZuvalAaypaTikéc Sapopic 2,146 {42) (598) 1.506
MNpooBrikeg anoé ETAIPIEC NOL EVONOIOUVTA) Np®TN Popd
oTn xphan (avandoRecTo kOOTOC) (804) - 1.207 403
Aabéosg (7.459) - (139) (7.598)
a) Afia kTTigEwG (10.181) (130) (6.630)  (16.941)
B) Anoofeouéva 2,722 130 6.491 9.343
MeTapopd gt «ZToixsia evEpYNTIKOU Npog NMANCN» - - (28) (28)
MeTapopd oe «EnevBloeig oe akiviTa» {191) - - {191)
Anoopéoelg nepiddou {5.465) {170) {5.401} (11.036)
AvanoofeaTn agia 31.12.2005 864.376 1.907 71.690 937.973
YndAoma my 31.12.2C05
Afia kTiioew 1.076.377 3.347 342984 1.422.708
ZugotpeULEVES anooBLaEIg (212.001) (1.440) (271.294) (484.735)
1.1.20056-30.9.2006
Avanoopeom abja 1.1.2006 864.376 1.907 71.690 - 937973
ZuvalhaypaTikes S1apopEg 652 62 1.174 1.888
Mpoodike, 19.394 268 36.291 55.953
Atabiaei (1.552) - (1.875) (3.427)
a) Afia KTTioEwS (1.934) . (4.356) (6.290)
B) Anvofeauéva 382 - 2.481 2.863
Meragopa o «Oikdneda-KTmipio» and «EnevBUoEI; OE
akivira» 1.600 - - 1.600
a) Afia krrjoeass 1.600 - - 1.600
B) Anocfeopeva - - - -
MeTapopd and «Oikéneda-KTipia» ge «EnevdUgEeIq O
akivrra» (730) - - (730)
a) Afio krioewe (909) - - (909)
B) Anoofeopéva 179 - - 179
AnooBéasig nepidSou (14.719) (412) (17.053) (32.184)
Avandofeorn afia 30.9.2006 £69.021 1.825 90.227 961.073
Yrdhora vnv 30.9.2005
Afia KTHoEWS 1.095.465 3.625 376.347 1.475.437
ZuQCWPEVUEVES ANOaPEEK (226.444) (1.800) (286.120) (514.364)




17.

Ynepa&ia xa1 Aoing aulia nayia

Agind Efeda
YnzpaBla  duko  hoyimaxod  Xlvoha
Ynghoina v 1.1.2005
Afla kTiigew - - 108.799 108,799
Zuogowpeuptvee anoaBéoeg - - (77.938) (77.938)
AvanooBeom afia 1.1.2005 - - 30.861 30.861
1.1.2005-36.9.2005
AvandoBeomn afja 1.1.2005 - - 30.861 30.861
ZUvaAAaYLaTIKEG B1apOpEG - - 2.605 2.605
MpooBAKEeS - - 9.237 9.237
MpooBnxeg and anoppdpnon Tng AéATa Singular
A.E.N. (avandaBeoTo KOOTOG KTHOEWS) - - 239 239
MpooBrkeg and eTaIpie o evonolodvral NpaTn
@opa aTo evvedpnvo (avandoPeoTo kGOTOG KTNOEWS)  57.670 15.345 501 73.516
AnBéoeig - - (5) (5)
a) Adia kTijoEws - - (6) (6)
B) AnocBeougva - - 1 1
AnooBéoeig NEpIGBoU - - {13.413) {13.413) -
AvandoBean afia 30.9.2005 57.670  15.345 30.025 103.040
Yndhowio Ty 30.9.2005
Afia KTNOEWS 57.670 17.700 120.573 195.943
SUOOWPEUNEVES anOTRETEIG -~ (2.355) (90.548) (92.903)
1.10.2005-31.12.2005
AvandoBeoTn afia 1.10.2005 57.670 15.345 30.025 103.040
Zyvalhaypamkeg Siapopé - - (2.900) (2.900) .
MNpoaorikeg - - 12.364 12.364
poaBrfxee and sTapicg Nou EvonoioUVTal yiIa NPKTN
qopd o xprion 2005 (3.648)  2.128 417 (1.103)
a) ALia krijfoeac - 3,227 417 3.644
B) Zuvallayuarikeg Siapopec (3.648) (1.099) - (4.747)
NaBioeig - - (8) (8)
a) Akig KTTioEwG - - (1.294) (1.294)
B) AnocBeopidva - - 1.286 1.286
MeTagpopd oe «ZTOIEIQ EVERYNTIKOU NPOS NOARTN» - - (42) (42)
a) Afia kTTjoEw - - (168) (168)
B) Anoofeaguigva - - 126 126
AnooBeoeig nepidbou - (3.095) (820) (3.915)
AvandoBeorn afia 31.12.2005 54.022 14.378 39.036 107.436
Yndhowa v 31.12.2005
Afio kTRoEWG 54.022 17.392 130,227 201.641
ZUOOWPEUNEVEC anooBECEIg - (3.014) (91.191) (94.205)
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Aoind Eota
YnepoFa  duAn - hoviopikod  ZOvoha

1.1.2006-30.9.2005
Avanoofeotn agia 1.1.2006 54.022 14.378 39.036 107.436
ZuvalhaypaTike Siapopec 2.220 479 344 3.043
NpooBdrikeg - - 15.065 15.065
AlaBioEC - - (49) (49)
a) Afia kmicews - - (88) (88)
B) AnooBeousva - - 39 39
AnooBtoeg nepiddou - (2.452) (12.375) (14.827)
AvandoBeo akia 30.9.2006 56.242 12.405 42.021 110.668
Yndhona v 30.9.2005
Afia kTnoewg 56.242 18.114 146.369 220.725
ZUOOWPEUNEVES anOoPETEIC - (5.709) (104.348) (110.057)
18. AvaPaAAOyEVEG POPOAOYIKEG ONAITNOEIS KAl UNOXPEWDOEIG
And 1 Yavougplou g
30.2.2006  31.12.2005
AvaPaihdpuevee popoloyikég anarmozeig 270.346 202.519
AvaPBaMOUEVES (POPOADYIKEG UNOXPEMOEIC (112.935) {23.857)
Zlvoro 157.411 178.662
1.1.2005 -30.2.2005
Avayviipion
TV KOTRGTOoN anoTEASOTIY Zmy koBapr 8don
Yndhomo  ZuyWVETTE YrdAcino
1.1.2005 xo EEovopic Anomioelg  Ynoypehwoer, Anormioeg  Ynoypstwoe,  30.9.2005
Anoopiacig naylwv 40.530 (267) - {9.514) - (1.540) 29.209
Advela ka1 anaImoelg 4,592 2.043 1.312 {3.732) - (6.088) (1.873)
AROTILUNCT NApayGywv 429 - 8.571 - - - 9.000
AnoTehiouara eig vEov 6.515 2.256 259 - - (491) 8.539
AoINEG NpoPALYeIg 3.516 (33) 52 (4.396) - (301) {1.162)
KaTapepiopds e065wv
kal eE65wv Snuioupyiag
XPNUATOOIKOVOIKGV
pECwv 12.267 - - (1.927) - - 10.340
YNoxpewosig
KaBopIopEVWY NAPOXWY
oToug epyalduevouc 128.851 7 3.008 - 22 - 131.888
AnoTipnon
UNOXPEWTEWY NPOG
nioTwTIkG 1I8pUPaTa Kai
Saveiakev
UNOYPEWCEWY AOYW
avTigrdBuong e
glAoyng afjag Toug {425) - - (5.535) 3 - {5.957)

ZUIVOAS 196.275 4.006 13.202 {25.104) 25 {8.420) 172.984




1.10.2005 -31.12.2005

Avayvioion
Ty %aTE0oTOON GROTCASCLATWY Zmy xaBogh 820

Yndhomo  Zuyymvelong Yndkoino

1.10.2005 w«al EEayopdc Anamiosig Ynoypedoe Anamiong Ynoxpehoss 31.12.2005
Anoopiosig nayiwv 29.209 - - (3.694) - (416) 25.099
Adveio kal ananmoeg (1.873) - 8.745 {6.354) 1.713 - 2.231
AnoTipnan Napaywywv 9.000 - - (4.074) - - 4.926
AnoTeAfguara eig viov 8.539 - 236 - (460) 8.315
Aoingg npoBASyEIg (1.162) - 1.308 (62) 1.403 (72) 1.415
KaTtapepiopod e005wv Kal
£EaBwv Bnpioupyiag
XPNHATOOIKOVOUIKWY
HEowV 10.340 - - {733) - - 9.607
YNOXPEWOEIC
KaBopICUEVIY NAPOYWOY
oToug EpyaldHEVOUG 131.888 - - (64) - (15) 131.809
AnNoTIUNGN UNOXPEWLOEWY
npog moTwTiKa 1BpupaTa
Ka Baveiakmv
UNOXPEWOEWY ACYL)
avTIOTGBHIoONS TG
e0hoyng akiag Toug (5.957) - 1.219 - (2) {4.740)
Zirvoho 179.984 - 11.508 {14.981) 3.116 (965) 178.652

1.1.20056 -30.9.2006
Avaywipion)
ZTHY KOTOOTOON) ONOTEASTUATLY Z1my woalop 8dom

Ynohowto  ZuyWVEUGEIS Yrnohomo

1.1.20056 «m Efovopic Arnomflosic Ynoypemdomg Anamioer; Ynoypahoug 30.9.2006
AnooBiécelg nayiwv 25.099 - - (7.903) 21 - 17.217
AAVEID Kal anaimigerg 2.231 - 13.487 (20.456) - - (4.738)
ANOTIUNGT NAPCYWYWY 4.926 - - {6.001) - - {(1.075)
AnoTehtopara €ig véov 8.315 - - (258) 19 - 8.076
Aoinég npoBAwelg 1.415 - 263 {36) - (74) 1.568
Karapepiopdg ecoddwv kal
£E0dwv Snphoupyiag
XPNUATOCIKOVOHIKGV
pégwv 9.607 - - (1.433) - - 8.174
Yroxpewoeig
KaOOPITUEVOV NOPOXWV
oToug epyaldpevous 131.809 - - (240) - - 131.569
ANOTIUNOT UNOXPEWOEWV
npog NIOTHTIKA 1BpoPaTa
ka1 SAVEIOKWV
UNOXPEWCEWY Adyw
avTigTasIong TG
suhoyng afiag Toug (4.740) - 1.360 - - (3.380)
Zivoho 178.662 - 15.110 (35.327) 40 (72  157.411
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19. Zvoixeia evepynrixol npog ndAnon

a. Néyiog ehonkiopdg
O:xbneda- Mimyav.
Kmipia EEonkigp Slwoha
1.1.2005-30.9.2005
Ynohomno 1.1.2005 32.084 617 32.701
Npoodnkeg 2.996 - 2.996
Mpoodrikes and eTaipieg Nou evonoioivTal yia NpaTr (opa
ot ¥prion 2005 11 - 11
MpocBiikes and anoppdpnaon Tng AtAta Singular A.E.I. 21.175 - 21.175
MigBoeig (2.849) - (2.849)
MeTopopd os «ISIoYPNOIONOIOULEVA EVORLIGTA NdyIa» (1.703) - {1.703) -
Metagpopd and «EnevdUaeig Ot akivnTa». 33.463 33.463 .
YnéAcimo Ty 30.9.2005 85.177 617 85.794
1.10.2005-31.12.2005
Ynohoino 1.10.2005 85.177 617 85.794
MNpooiikeg 6.012 20 6.032
AigBioeig {3.185) (52) (3.237)
YnéAamo v 31.12.2005 88.004 585 88.589
1.1.20056-30.9.2006
Yndhoino 1.1.2006 88.004 585 88.589
MNpogBrikeg 5.916 329 6.245
AaBiosig (2.570) (325} (2.895)
Yndhomo Ty 30.9.2005 91.350 589 91.939
B. ZupyeToyic
Ynohioino Tnv 31.12.2005 3.481
1.1.2006-30.9.2005
Ynohomna tnv 1.1.2006 3.481
Meiwosig (3.481)
Yrdhono 30.9.2006 -

To noad Twv pewoewy € 3.481 a@opa Tnv NWANGN NG ouppeToxnG oTnv Alpha Insurance
Romania S.A. (onueiwon 29, napaypapog B).




YNoXpewoeIg

20. Ynoypewoel§ npog neAATEG
30.9.2006  31.12.2005

- Oyew, 5.597.825 5.628.485
- TapieuTnpiou 9.723.101 9.731.063
- NpoBeoyiag 7.537.864 5.387.767
- And npakeig npoowpIviig exwpnotws (Repos) 465,225 712.617

23.324.015  21.459.932
Enrrayéc ka EVTOAEG NANPWTEEG 182.609 184.872
Zivoho 23.506.624  21.644.804

21. OpoAoyieg ex3608mG pag kal Aonég SaVEIaKEG UNOXPEDOEIG
O 'OpIACC YIa TNV anNPOOKOMTT} KO ArOTEAEGUATIKN XPriHaTodoTnan Twv SpacTnpioThTWY Tou, &ye
SieupOver oNUAVTIKA TIG NNYEG Kal Ta péoa avTAIoEWG KEQahaiwv, HE TPONO Nou va Enmuyxavel:
a) @BnvA xpnuatoBdoTnon,
B) wakponpdBeouo davelopo kal
Y) 1oxuponoinon Tou SEiKTT KEQaAaIoKiG ENApKEIAC,
'ETol, oTa nAgiona auta eEEdwoE:
i} Kova opohoyiaka daveia (senior debt)

ii) OpoAoyiakd davela peiwuevng eEaopahiioews (subordinated debt)
Ta daveia ouTa AéyovTal peiwpivig EEa0QaNCEWS, YIaTi 01 OHOAOYIOUXOI SOVEIOTEG, GE
NEPINTWON AVAYKAOTIKAG EKTEAEANG, IKAVOMOIOUVTAI ETA TOUG KATOXOUG TWV KOIVWV
OLIOAOVIOKOV TITAWYV.
Exouv apyikr} MEn 10 £TGv, pe SIKGiwRa NpoTHG avakANCNG HETA and Tnv napeAsuan
5 eTov. Enaufavouv Ta enonmixd KEQaam.

30.9.2006 31.12.2005

Kowvd opohoviand Sdven

€ AnEewe 2006 10.207 2.519.937
€ AMjEewme 2007 e Bikaiwpa avakhioews 7o 2006 - 7.126
€ MEsw 2007 1.003.050 901.444
HKD 100 exat. AfEEwg 2007 10.241 11.027
US $ 5 ex. MjEewg 2007 3.804 -
€ MEewe 2008 508.494 507.260
US $ 10 MjEswe 2008 pe dikaiwpa avakAnoewg To 2006 7.596 8.052
€ AEewg 2009 1.683.417 710.405
€ Mfewg 2008 pe Sixaiwpa avakAigews 1o 2007 39.243 -
CZK 1.500 sxat. AMEewe 2009 52.963 51.511
US $ 11 ekar. AMjEewg 2009 Sikaiwpo avakingeux; 2006 B.434 8.960
US $ 5 exat. AfEewe 2009 Sixaiwpo avakhioewg 2007 3.758 4.027
HKD 50 skat. MEewe 2009 5.118 5.497
€ AREewg 2010 1.125.121 924.947
€ AEewc 2010 pe Sikaiwa avakhnoswg To 2006 36.249 56.600
€ MEewg 2010 pe Sikaiwpa avakMicews To 2007 2.502.673  2.502.060
US $ 7 exar. ANfewg 2010 pe Sikaiwpo avakhiaewe To 2006 4.804 5.366
US $ 50 exar. MjEewe 2010 pe Sikaiwpa avakhioews To 2007 39.647 42.521
€ MiEewe 2011 457.421 15.439
CZK 700 exar. MEewe 2011 24.600 -
€ AMEewg 2011 pe dikaiwpa avakinaen To 2006 15.160 22.843
€ MEewg 2011 pe Sikaiwpa avakAngens To 2007 6.919 -
€ AfEewc 2011 pe Sikaiwpo avakinoswg To 2008 3.203.655 -
€ AnEeog 2012 315.763 316.104
€ AAEewe 2012 pe dikaiwpa avakhnoews To 2006 56.565 9.353
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30.9.2006 31.12.2005

€ MEewg 2013 319.373 19.341
€ AnEewg 2015 11.985 12.360
US $ 3 ex. AfjEewg 2016 2.399 -
€ Affewq 2021 ‘ 82.062 -
Zivoho 11.540.721  8.662.i80
TiThot kaTexdpevor and Tov OlIAo (425.922)  (485.309)
Z{voho opohoyiaxay Bavelov 11.114.749  8.176.871

H mAsiovoTnTa TWV KoVAV OHOACYIaKGMY Saveiwv (pépel Kupanvopevo enmokio EURIBOR pe nepifwpio
and -10 povadee Baone £we kal +35 povadeg aong, To onolo gival oUVAPTNGT TNG NHEPOUNVIAg
tvapEng kar Tri¢ AnkTdTNTAg TOU OpoAdyoU.

birvera perapdvng eEeo@oAlGeng

€ Affewc 2012 pe dikaiwpa avakiioewg 1o 2007 325.840 325.817
€ AjEewe 2013 pe Sikaiopa avakAioews To 2008 351.870 351.570
€ AEewe 2014 pe dikaiwpa avakinoews To 2009 201.470 201.115
JPY 30 dig. pe dikaiwpa avakinosws To 2015 204.015 203.706
Zivoho 1.083.195  1.082.208
TiThol kaTexopevol and Tov Opho (84.965) {66.453)
Zivoho Savelav pespévig eSaopaiiveng $98.230 1.015.755
Fevucd Zovoho 12,113,029 9.192.626

To eruTdkIo Twv daveinV PEWPEVNG eEEaoPaNTEWS HE nuepopnvia AnEews 2012 kaBopileral we
Tpiurvo Euribor nAéov nepiBwpiou 90 povadwv BAoNG KEXP! TNV NUEPOUNVIA aVaKANCEWG TOUG Kai
enauEaveral og 220 povadeg BAong O NePINTWON W avakARTEWS TOUG.

To eNToKIc Twv daveiny Poiwpevne eEaopaiioswd pe nuepopnvia Angews 2013 npoadiopileTal wg
Tpipnvo Euribor nAfov nepiBwpiou and 65 £we 90 povade BAong péxp! TNV NUBEPOUNVIQ aVAKAOEWS -
Touc, kal enauaveral oe 195 éwg ka1 220 Povadeg BACNG GE NEPINTWON YN AVAKANCEMS TOUG

To emiToKIc ToU 3aveiou paiwpévig eEaopaNicews Pe nuepopnvia AnBetwe 2014 kaBopileTal wg Tpipnvo
Euribor nAgov 60 povadwy Baonc pEXP! TV NUEPOUNVIa avakANoEnE Tow Kal NASov 190 povabuv
Bacng o€ NEPINTWOT Uy QVAKANCEWS,

O TiTAOG pElwpévnG e5aopaAicens oe JPY PE NPWTH NUEPOUNVIa avakANgews To 2015 pépel oTalepd
EMTOKIO 2,94%.




KaBapn 6€on

22. MeToyIko keaAaio, AnoteAéopara €16 viov kat ISig MeToxEg
a. AvErar Meroxrou xepaiaioy

H TakTikr Fevik Zuvéheuan Twv petdywv TG Tpanélng nou ouvAABe Tnv 18.4.2006 evéxpive
HETaE) AMwv, Thv GUENaN Tou peToxIkoU KEPAAGIOU KATA TO NOCO Twv

€ 133.954, pe éxBoon kal Swpedav Siavopr| 116.481.444 petoxwyv ovouacTikig afiag

€ 3,90 exdoTn, HE avaloyia 4 véeg PETOXE Yia kGBe 10 nohaigg, nou nponABav and
KEQAAQIONOINGT PopoAoYTBEVTWLY Kepdov napehbouciv xproewv nogol € 133.954 kai anod
pEiWoT) THG OVOUCOTIKNG agiag exaoTng PeToxng and € 5,00 oe € 3,90.

Merd Tv w¢ avw abENon, TO PETOXIKO KEQAAao Trg Tpanélng avépxeTal O
€ 1.589.972 ka1 Siaipeital og 407.685.052 PETOXEC,

H abEnon eykpiBnke arid To Ynoupyeio AvanTugng pe Tv un’ apiB. K2-6543/3.5.2006 anogaot)
TOU.

B. Aroreifouara s veov

Tnv 2.5.2006 dravepBn and Tnv Tpanela pépiopa ouvolikot nogod € 237.556, fiTol
€ 0,84 ava peroxn, nou apopouade Tn xprion 2005.

v. Ayopd 1wy yeToYWY

01 iB1ec LETOXEC apopolv peToxEg Tng Alpha Bank, nou katéyxovral and Tnv TpaneZa kai eTaipieg
Tou OpiAou kal avaiuovrar wg eEng:

Alpha Bank Tepdnpo Koorog knfioemg Z?Lm "
Ynoiomno 1.1.2006 8.398.426 188.128
Awpeav MeToxic (4/10) 3.359.370 -
Ayopéc nepiodou 1.1-30.9 7.126.153 150.280
Ynohano 30.9.2005 18.883.249 332.408 4,63%
Evaigpiee Oulhou Tepdyia KE&TTog KTHGEDS Egm
Ynoioine 1.1,2006 7.200 188
Awpeav Mevoxéc (4/10) 2.880 -
Yndhcmo 30.9.2006 10.080 188
Z0voAD 18.894.029 333,596 4,63%

23. YBpidika kegaiaia

O 'Opihog péow TNE BuyaTpikhg Tou eTaipiag Alpha Group Jersey e5¢6woe uPpIBikoulg TITAOUG WG E5NG:

Trv 5.12.2002 nood € 200 ekaT. e prTpa auEnuevng anodoaews (kavoTopol TiTAor), O onoios
nAnpolv TIG NPolNoBETEI avayvwpigews Toug aTa NpdoBeta Baoika idia kepdAaia (Lower Tier I
Capital ).

Q1 TitAol gival copioTou diapkeiag, o exk5OTNG &xel To Sikoiwpa KN KaTaPoANG HEpIoHATOG av dev
SiavepnBel PEPIOUA OTOUG KOTOXOUG KOIVIV HETOXAV THG TPAnEdng kal undpxe! SIkaiwpa nptwpng
QNONANPWNG PETO Trv NapéAeuon 3Eka ETWV.
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To un gwpeyuTiKd PERITHA LNoACYIZETOY e BaoN TO Tpipnve enimexio Euribor npocauEnuévo e
nepiBwpio 2,65%. Edv dev aoknBei To dikaimpa Npodwpnrc anoninpuufc Tou ekdOTn To NepiBmpio
enauEaveTal katd 1,325 nogoonaieg povadeg kal Slapop@uveTal NAgoy ag 3,975%. Ot TiTAo) gival
EITNYUEvC! T XprpanaTrpio Tou AouEgpBoupyou.

Tnv 5.12.2003 noad € 100 £kat. pe axpiBaG Ta i51a XAPAKTNRIOTIKA PE TOUGS TITAOUG TG
5.12.2002.

Tnv 18.2.2005 nood € 600 exat. xwpig priTpa auEnpivng anodooews (N KavoTopo! TiThor) ol
onoiol gniong auunepiAapBavovTal ota NnpdoBetTa Pacika idia kepaAaia (Lower Tier I Capital)
kafux NANpoUY TOUG OpoUG Nou avapEpBnkav yia TOUG avWTEPW KAIVOTOUOUG TiTAoug. Ta €é5oda
NG QvWTERW £KBOOEWS avihBav ot € 12 exat. To pn CWPEUTIKS PEPIGHA TWV TITAWY QUTWY
igolran pe eTion0 6% yia Ta NpmTa 5 £ kal o cuvExeia npoodiopileTal Baoel Tou TUNoU 4 X
{CMS10 — CMS2) ue avaTaro opio To 10% kai katwTato opio 1o 3,25%, dnou CMS10 kar CMS2
ekppalouv To Euribor enimdkio Twy interest rate swaps SiGpkerag 10 ka1 2 £TGV avTIOTOIKWG.

YBpibd kepdiaio 30.9.2006  31.12.2005
€ adpioTng Biapkeag pe Sikaiwpa avakAnoswg To 2012 300.000 300.000
€ adpiotng Sidpketag ye Sikaiwpa avakinoewe To 2015 588.000 588.000
Zivoko 888.000 888.000
Tithol kaTexdpevOI and eTaipiee Tou OpiAOY (49.847) (43.054)
ZUvoho 838.153 844.946
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Mp6oBeTEC NANPOPOPIEC
24. Ev3eXOUEVEG UNOXPEMOEIG KAl SEOPEVOEIG
a) Noumad Gsuora

Ynapyouv opIopEVEG anarmioei; kat Sikaomikke aywyég neharav kata g TpantZng, oTa nAgioia Thg
ouviiBouc eneipnuaTKiG SpacpIdTTag. Asv £xeal axnuamoBel kapia NPOBAEYN YIA TIG NEPINTWJEIG
QUTEC BI0T, QUPPUIVA LE YWWHATEUON TG AIEuBUVOEWG NopikGV Yanpeoiav, N opiomkn Sieubimod)
TouC K1 of BavES BiIKaoTikG anopATE; GEV QVAREVETAI va £XOUV ONPOVTIKT) ENIMTWOT) GTHY OIKOVOLIKT}
Béom fj Aerroupyia g Tpanilne. ' _ . '

Asv undpyouv enidikes i und Siammoia Siopopés, ka8 ka1 anopdoel; SikaaTikav 1 SanmTikav
opyavev, Nou evBEXETAE va £XOUV CTILAVTIKY) ENINTWOT OTNV OIKOVOMIKH KaTaoTaon i Asmoupyia Twy
Aoindv eTaipiiov Tou Opiiou.

B) @opakoywd Séuara

H Tpdnela &xel eAeyyBei poporoyikd péypr kai 1 xprion 2002. 'H3n Bpiokeral ot eEENEN (popoAoyikdGg
EAEYXOC yIa TG XpRoeig 2003 émg ka1 2005, 0 0R0IOG aVaUEVETa! Va CAOKANPWEE EVTOG Tou TPEXOVTOS
£Touc,

EvToc Tou 2006 neEpar@Bnke o QOPOAOYIKOG EAeyyog Twv eTaipiv Alpha AoTikd Axivrira A.E. yia Tig
xphoei 2000 — 2005, Alpha AopahioTikn) A.E. yia TG xprioerg 2002 — 2005 kai Tovik ZevoSoxgiakai
Enixeipfiosic A.E. yia ig xprioeig 2003 — 2004, and ig onoieg npoEkuypav S1apopis GopoAcyIKod

£AdyyOU Noool € 2,6 exkaT. Zt eEENEN Bpioxeral popohoyixds EAsyyog Twv ETaipiov Alpha Leasing A.E.
yia Tic xphoeig 2001 — 2004 kai Tovist) Sevodoxeiaxai Enigerprioeis A.E. yia Tn xprion 2005. O1 unoAoineg
eTaipiec Tou Oplhou £xouv eAeyxBel @opoioyikd, oxeddv oTo alivord TouG, &g kai ™ Xprion 2002,

Eneidf) o QopoAoYIKOS EAEYXOG EVOEXETAI VO PNV GVaYVWPIOE TNV NAPOYWYIKGTNTA opiopévev Sanavav,
gival mBavov va emBAnBolv kanoiar NpdGHETo! GOPO! YIA TIC XPRoEeIg now Sev Exouv eAeyyBel and Tig

POPOAOYIKEG OPXES.

¥) ASTOUDYINES OGRS

Or eheiyioTEG pEMOVTIKES, KATABOAEG oBwPaTay Tou Opiiou &xouv wG eEAG:
30.9.2006 31.12.2005

- EVTOE TOU £TOUG 29.248 25.396
- fIEPAV TOU ETOUG KAl BEXPI NEVTE £TN 86.141 73.101
- I€pAV TWV NEVTE ETWV 65.765 46.567
Zivoho 181.154 345.064

O1 cuvolikéc Sandivec, Tou Opikou yio EVOiKIO KIMOIWV 1A TO EVVEGHNYO ToU TREXOVTOG ETOUG
aviyABav ae € 21.747 (2005 : € 18.953) kai ouunepAauBavovral ora «Fevikd Swoiknmikd eEobax».
O1 eAGYITTEG HEMOVTIKES E10NPaEeIG oBupdTwy £xouy o e

30.9.2005 31.12.2005

- EVTOC TOU ETOUC 7.049 4.149
- népav Tou £TOUG Kat PEXP NEVTE £17) 26.370 15.613
- NEPAV TWV NEVTE ETOV 15.981 12.864
Zlvoho 49.400 32.626

Ta ouvolikd £€003a and ASITOUPYIKEG HIOBMCEIC YIO TO EVVEQUNVO TOU TPEXOVTOG ETOUG
avihBav oe € 3.364 (2005 : € 3.222) ka1 oupnepAapBavovral oTa «Aond £gobo».

&) EXTOS ITOAOYITUOY UITOYDEDTEIS

30.9.2006 31.12.2005

EviyyUueg MOTQOEIS 185.934 234.470
EyyUunTIKEG EMITTOALG 4.418.967 3.749.766
EyKEKpIPEVEG SaveiakEq CUPBATEIC KOl MOTWTIKA Opa 13.357.577 12.232.183
ZUvoho 17.962.478 16.2156.419

&) AsousioEs OTONEIWY EVEpYTITINGU

30.9.2006 31.12.2005

ABidypaga npospxdpeva and Reverse Repos - 420.000
Afidypaga enevduTIKOU XapTomUAakiou 585.000 165.000
Zivoho 585.000 585.000

And To Seopcupéva aBibypapa Tou EnevBuTiol xapTopuAakiou, € 80.000 tyouv evexupiogBel yia
avtAnon kepahaiov kai € 5.000 agopoly TiThoug nou éxouv S0Bsi wg evEXupo yia NEPIBRPIO
aopahong omy Eraipio Exka@dmaong Zuvohhayav eni napayaywy (ETEXEN AE). Ta undAocina £xouv
evexupiaoBei and Ty Tpdnela g EAMISOC, pe oxkond Tn Sieuxdiuvon Twv SiaTpanelxomv
CUVaAAOYGV PECW TOU guoTTUaTog TARGET (Acupwndikd Z0OmUo AIOKAVOVIOHOU EVTOADY
NANPORGY OE GUVEXT) XpOvOo).
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25. EvonooUpsveg ETaipieg Tou OpiAou

ZTIG EVONOINUEVEG OIKOVOHIKEG KATAOTAQEIG Tou Opikou, exTdg TNG unTpikig ALPHA BANK, nepidapBdvovral
Kal O KATWTEPW ETQIPIES:

NMogootd cuppeToxfs Culiou
Enwvuplo sraipiag Edpa %
30.8.20C6  31.12.2005
0. @YTATPIREE
Todneleg
1. Alpha Bank London Ltd Hvwpévo Baoiisto 100,00 100,00
2. Alpha Bank Ltd Kunpog ' 100,00 100,00
3. Alpha Bank Romania S.A, Poupavia 99,91 99,91
4. Alpha Bank AD Skopje FYROM 100,00 100,00
5. Alpha Bank Jersey Ltd Jersey 100,00 100,00
6. Alpha Bank AD Beograd Zepfia 99,99 99,99
(npawnv Jubanka AD Beograd) :
XpnysaroboTicds erapleg
1. Alpha Leasing A.E. EAMGGa 99,65 99,61
2. Alpha Leasing Romania S.A. Poupavia 99,93 99,92
3. ABC Factors AE EAAGSa 100,00 100,00
4. Alpha Asset Finance Ltd Kinpog 100,00 - 100,00
5. Alpha Asset Finance C.I. Ltd Jersey 100,00 . 100,00
Investment Banking
1. Alpha Finance A.X.E.IN.E.Y. Exada 100,00 100,00
2. Alpha Finance US Corporation H.N.A. 100,00 100,00
3. Alpha Finance Romania S.A. Poupavio 99,98 93,98
4. Alpha Advisory Romania SRL Poupavia 99,98 99,98
5. Alpha A.E. Enevdumikwv ZUpPETOXWDV EMGGa 100,00 100,00
6. Alpha A.E. ZuppeTtoxav kat Ensvdicewmv* EANGSQ - 100,00
7. Alpha AEF European Capital Investments OMhavdia 100,00 100,00
Asset Management
1. Alpha Asset Management AEAAK EMGda 100,00 100,00
(npwnv Alpha Aiaxeipicews ApoiBaiwv Kegahaiwv A.E.}
2. Alpha Asset Management A E.[LE.Y ¥*** EAAaSa - 100,00
3. Alpha EnevduTikég Ynnpeoleg A.E.NLE.Y. EAAGSa 100,00 100,00
4. ABL Independent Financial Advisers Ltd Hvwpévo Booiieio 100,00 100,00
Acpoomiotg
1. Alpha AggpahioTikr AE EAMGSBa 99,57 99,56
2. Alpha Insurance Romania S.A.** Poupavia - 99,92
3. Alpha AogahioTikég Npakropeliosig A.E. EAAGDO 100,00 100,00
4. Alpha AggaiioTikr Kinpou Ltd Kdnpog 99,92 99,92
5. Alpha Insurance Brokers S.R.L.*** Poupavia 99,91 -
fidpopsg eTapleg
1. Alpha AoTikG Axivrita AE EAMGSa 66,09 61,21
2. Alpha Group Jersey Ltd Jersey 100,00 100,00
3. Iowik Sevodoxeiakai Enixeiproeig A.E. EMASa 92,69 90,28
4. Ioviki) ZuppsToymv A.E. EAGda 100,00 100,00
5. Qreavdc A.T.O.E.E. EAMGSa 100,00 100,00
6. Alpha Credit Group Pic Hvwpévo Baoiketo 100,00 100,00
7. Alpha Bank London Nominees Ltd Hvwpevo Bagiisio 100,00 100,00
8. Alpha Trustees Ltd Kdnpog 99,99 99,99
9. Messana Holdings S.A. AouksgpBolpyo 100,00 100,00
10.Flagbright Ltd Hvwpévo Baoiisio 100,00 100,00
11.Kagpe Maij A.E. EMada 100,00 100,00
12.Eupupdbeia A.E. EAMGSa 100,00 100,00
13 Alpha Real Estate D.0.0. Beograd***** ZepBia 66,09 -
B. KOINCFIFPAZIEE {JOINT VENTURES)
1. Cardlink A.E. EAAGDa 50,00 50,00
2. APE Fixed Assets A.E. EANGGa 60,10 60,10
3. APE Commercial Property A.E. EMGSG 60,10 60,10
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Q1 BuyaTpikéc ETapieg evonoiBnkay pe T PEBodo TG NARPOUG (OAIKNG) EVONOIOEWS, EVI O
kovonpagieg Pe T péBodo TNE avaAoyikig EVONOINCEwG.

*  H Buyatpikn evaipia Alpha A.E. Zupperoxwv kal Enevdloewv cuyxwvelBnke &I anoppo@ioews
ano Tnv eniong Buyatpixs) Alpha A.E. ENevBUTIKWY ZUPHETOXWV

(onueiwan 29 napdypapog B).

** H graipia Alpha Insurance Romania S.A. NWANBNKE EVIOG TOU NPWTOU TRIURvou 2006
(onueiwan 29, napdypapog B).

***x H graipia Alpha Insurance Brokers S.R.L. nou 13pUBnke and triv Alpha Bank Romania S.A., e
OKONG TNV NAPOXT) HEITIKIY AGPANCTIKOV UNMPECILY, EVONOMONKE yia NpwTn Ppopa evrog Tou
npwTou eaprvou 2006.

*+xxH uyaTpikn eTaipia Alpha Asset Management A.E.N.E.Y. ouyxwveltnke 31’ anoppophoswg and
Tnv eniong Buyarpikn Alpha Alaxeipioswg ApoiBainv Kepahaiwv A.E. ka1 To vEo eTaipikd oxipa
HETOVORGOBNKE ot Alpha Asset Management AEAAK (onpeiwon 29 napaypagpog J).

*xxe% H erqipia Alpha Real Estate D.0.0. Beograd. nou 18pUBnke anod Tnv Alpha Agmika Akivnta A.E..,

HE OKONG TNV EKPETAAEUCT) Kal Braxeipion aKIviTwV, EVONOINBNKE yia NpmTN Popd EvVTOg Tou
npwTou evveaunvou 2006.

H Buyarpixn eraipia Jubanka AD Beograd pevovopasdn wnv 9.10.2006 oe Alpha Bank Srbija A.D.
(onueicwon 29 napaypagog €)
0 'OpiAog, avnoTadpiZel Tov Kivouvo kabapfig Enévuong Twv BuyaTpikav Tou eTaipiwv Alpha Bank

26.

London kar Alpha Bank Ltd., pe npdEeic nopaywywy npoidvTwv (FX SWAPS) kal Siatpanedikol
Savelgpol avTioToixd, GTO AEITOUPYIKO VOUIONG Twv BUYATPIKGV ETAIPIV.

FAAnpo@opnon KATA ENIXEIPNPATIKG TOPED

(Nood oe exar. Eupw)

30.9.2006
Asset Investment
feavi Corporate  Management/ Banking/ M.A.

Cuhog  Tponelnd) Banldng insurance Treasury Eupwrn Agomd

‘Eoodo TOKwv 1.059,3 665,8 208,4 17,3 40,6 124,8 2,4
NpopnBeeg 295,6 100,7 61,0 66,2 34,7 38,2  (5.2)
Aoiné ¢6oda 111,8 8,4 2.4 25,4 1,8 16,4 57,4
Zivoho 003wy 1.466,7 774,98 2712 108,9 77,1 1794 54.6
‘EEoda (668,6) (362,5) (72,3) (62,8) (30,1) (112,1) (28,8)
AROUEILOEIS {188,9) (126,8) (43,9 {1,1) - {17,1) -
Kéndn npo @dpwy 6039.2 285.6 155,6 45.0 47.0 50,2 258

30.9.2005
Asset Investment
MO Comorate Management/ Banking/ M.A.

Owhog  Tpanelixi) Banking insurance Treasury Euptnn  Acind

‘Ecodo Tdkwv 898,1 5496 200,1 16,5 27,7 103,7 0,5
NpouriBeieg 258,3 86,1 64,4 54,0 26,5 32,0 (4,7)
Aotna egoda 99,9 81 25 25,6 {5,6) 20,8 48,5
Zivoho e0ddwy 1.256,3 643,8 2670 96,1 48.6 156,5 443
"EEoda (613,2) (332,9) (70,5) (63,6) (24,3) (92,8) (29,1)
AnoUEINOE (188,8) (102,9) (73,4) 3,2 - (15,7} -
Ipdn npo gdpuy 454.3 208.0 123,1 35,7 24,3 45 15,2

i.  Aaviki Tpanedkn

Evracoovral 6Aol o1 IGwTeg (MeAdTEC Miavikig Tpanedikng) Tou Opihou, or eAelBEpOI EnayyeAUaTIEG
KQI Ol PIKPEG KA1 NOAU HIKPES ENIXEIPNOEIG.
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AlaxeipileTal, péow Tou EKTETapéVou SikTuou Karaotnudrtwy, OAa Ta KataBenikd MpoidovTta
(AnoTapeuTika / Tapicuthpiou, NpoiovTa PeuatdTnTag / Owewe, Enevdumika MpoicvTa /
NpoBeopiag, Repos, Swaps), XpnuaTtodoTika Mpoidvra (ZTeyaoTikig, Katavahwnknig,
Emyeipripuankng Miotng, EyyunTkeg EMOTOAES), KBBAG Kal TIG XpewoTIKES kal MoTwTIkEG KapTeg
Twv QVWTEPW NEAATV.

ii. Corporate Banking
EvraocovTar OAeg o1 guvepyalopeveg Meoaieg kal Meyaheg Enixeiprioeic, o Enixepriceig pe
NCAUEBVIKN ENIXEIPNKATIKA SpaoTnptOTnTa, Of ENIXEIPRCEIG Nou guvepyalovTal pe Tnv AietBuvor)
Meyahwv Nearov (Corporate), kKabwg Kat oI ENIXEIPGEIG NOU agxoAouvTal pe Ty NauTihia.
Aiaxeipileral Ta npoidvTa PeuoToTnTag, Enixaipnuanikng Niomg kabwe kai nig Eyyunmikeg
EMIOTOAEG TWV QVOTEPW ENIXEIPTITEWV.
ITov Topéa auTd avriKouv aKOMA Ta NPoiovTa XpnpatodoTikhg MioBwong Twv onoiwv rp didBeon
yiveral péow g Buyarpikng eraipiag Alpha Leasing, kaBwg KQI Of UNNPETIES NPAKTOpPEiag
ananmoEwv TRiITwY PEow Tng BuyaTpikrg eTaipiag ABC Factors.

jii. Asset Management / Insurance
Evracoerar pia peydhn ykaua npoidvTwv AIGXEipIoNG XapTOPUAAKIOU NEAUTWV, HECW Twv
Kévrpwv Private Bank Tou Opikou kai Tnv Buyarpikn eTaipia Alpha Asset Management AEAAK.
Enione napexeral supl AoPa acpaioTIKLy NPCiovTwy, Npoc ISILTES KAl ENIKEIPACEIS, HETW
NG Buyatpiknic eTaipiag Alpha A(paMoTIKAC,

iv. Investment Banking / Treasury '
NepihapBaver TIG XPNUATIOTNPIGKES EPYATIES, TIG TULBOUAEUTIKEG Kal SIaPECOAARNTIKES
unnpeoieg nou o¥eTilovTal PE TNV KEpaiaiayopd, KoBog kar Ty encvdumkr) Tpanelike) nou
RpayparonolotvTal eite and Trv Tpaneda, site and efabikeupévec BuyaTpIkEG £TApiEG NoU
BpacTnPIoNoIoUVTAal OTO AVTEPW AVTIKEIEVO (Alpha Finance, Alpha EnevBumkav
SuppeToxow). Nepihaupavel eniong Tn dpacTnpidTnTa Tou Dealing Room gt Alatpaneikr
Ayopa {FX Swaps, Oudhoya, Futures, IRS , AiaTpanel)kég ToNoBEeTT eI — AQVEIOUOUG KAN.)

v. N.A, Euponn

Evraooovral Ta KataoTiuaTta The Tpanglng kai of BuyaTpikeg ETaipieg Tou opikou nou
SpacTnpionooivTal aTe Xwpo Tng N.A. Euponng,

vi. Aoing
ITov Topéa autd evTaooovTal oI BuyaTpikég eTaipies Tou ORIAQU NoU To avTIKEIPEVO Toud, Sev
gival xpruarookovoikol xapakTrpa, o1 Aoineg eTaipieg eEwtepikol nAnv NLA. Eupanng, kaBug
Kai o1 AloiknTikeg Ynnpeoieg g Tpanglng.

27. Kepalaiakr) enapxeia

O SeikTNG KEPaMIIOKAG ENAPKEING CUYKPIVE! TA ENOFTIKG i8I Ke@AAma Tou Opilou pE Toug KIVBUVoUE,
(oTaBuicuévo evepynTkD) nou avarauBaver o ‘Ouiiog. Ta enonmka Kegaiata nepiaapBavouy Ta kipia
Baoika keparaia (UETOXIKO KEpAAQID, anoBeparikd, Sikaipara peioyngiag), Ta npdobeTa Bacika
kepahaia (UBEIBIKOI TITAOI) KOI TQ GUUNANPWUATIKA KEPAAQIO {TiTAOI pEIwpévnG EEaopaiioews,
anoBspankda avanpooappoync akiviTwy). To otaBuiopévo evepynTikd NEPIAGUBAVE! TOV NICTWTIKO
KivOUvo Tou €nNEvBUTIKOU XOpTOPUAGKIOU Kai Tov KivBuvo ayopac Tou XapToQuAGKiou cuvairaywv.

O "Opihog aBlonoisi HGAEC TIg aUyypoveg HEBOBOUC StaysIpiTewe TG KEPAAAIaKAE ENAPKEIQC,

Exer NpoPei 0t ek360gig UPPISIKWV TITAWY Kal TITAwyY peiwpevng efacpaliosws nou guvunoloyilovral
OTa ENOMTIKA KEPAAaIa. H Exkdoon Twy ev Adyw TiTAwy npocBiral atia arov Petoyo, dedopévou am o
KOOTOC TOUC Eival oNUAvTIKG XapNASTERO and auTd Tou PETOXIKOU KEpahaiou.

O1 SiapoppwbevTeg deikTeg (Bagikav KePaAgiwy Kal KEQPAAQIOKNG eNdpkelac) BpiokovTal o€ NoAY
upnAGTEPa ENiNEda and Ta eAdyxioTa nov anaitei n NpGEN Tou AoiknTol Tng Tpanélng EAMASog

(4% ka1 8% avmoToixwe) kar Sidouv TN BuvatomTa aTov ‘Ouio va avarrrDEeE Tig SpacTnRISTNTEG Tou
O£ OAOUC TOUG TOWEIC Ta ENdYEVA £T1).
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STABUITPEVO EVERYNTIKG ONd NICTWTIKO KivBUvOo
STaBpoutvo evepynTIKG anod kivBuvo ayopdcg
ZUVONKO OTABIOUEVO EVEPYNTIKD

KOpia Baoika kepahaia (Upper tier T)

Bagikd kepdhaia (Tier I)

TuvoAikd enonTikd Kegdaiaia (Tier I + Tier IT)
Agiktng kOplowv Baoikav kegaigiov (Upper Tier I)
AeikTng Bagikav kepaAaiwv (Tier I)

Ashare wepakaiaag endpreiag (Tier T + Tier IT)

28. ZuvaAliayic ouvDedepivov HEpRV

{Nood ot exkar. Eupd)
30.9.2006 31.12.2005

31.578 27.447
796 792
32.374 28.239
2.256 2.210
2.986 2.950
3.840 3.821
7,0% 7,8%
9,2% 10,4%
11,9% 13,5%

a. Ta undhoina Twv guvalhayov Tou OpiAou, pe PEAN Twv AIOIKNTIKGY ZUMBOUAIWY TWV ETAIPIOV KAl
TV NANOIEGTEPWY GUYYEVIK®V TOUG NPOCmNwWY, £XOUV WG EENG: A

AAvEIG Kal anaiTioElg
KaTabéaeg

Ouohoyieg £kdOCEWS Hag
EyyUNTIKEG ENIOTOAEG

Toko! Kai eEopoloUpeva égoda
Tokol kai eEopoiolpeva eoda

30.9.2006
2.858
31.402

14.924
164

39
872

31.12.2005
5.628
14.854

145

B. Ta undAoina Twv ouvaiAaymv Tou OHIAOU, PE OUYYEVEIG ETAIDIEG KO1 TQ OXETIKA LE TIG CUVAAAAYEG

QuTEC anoTeAEopaTa, Exouv we eENG:

Evepynmed
Advera kal anamigelg kata nehaTwv

MaBrmid
YNoYpeWOEI§ NPOS NEAATES

EyvunTicts eniovohéc

‘Eooba

Tokol kal eSopoiotipeva £0oda
Mevika SokNTIKG £00da

Aoing £ooda

Zlvoho

Efoba

Takol kai efopololpsva £50da
Mevika SoiknTikd £Eoda
ZvoRo
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30.9.2006 31.12.2005

960 1.390

1.014 639

2.641 1.353
And 1 Igvouapioy £wc

30.9.2006 30.9.2005

72 84

24 17

334 -

430 101

5 5

505 688

£i4 6§93




y. O1 apoifég Twv peAmy Twv AIoIKNTIKWV ZupBoukity Twy eTaipiov Tow Opiiou, o) onoieg
eNIBapuvav Ta anoTeAEapaTa YI TO evvedpvo 2006 avepxovTar ot € 5.680
(30.9.2005: € 3.837). H algnon Toug opeiAeTal, Kupiwg, ong alayig nou enAABav o
Aioixnon Tng Tpangdng and 22.2.2005, kal Tnv Tono8&Tnon and 16.5.2006 5o viwv
Evreraipévav Mevikov AIEUBUVTGV.

29. IuyXwVeUCEIS KAl NWANCEIC GuyaTpIkdV Kal CUYYEVOV ETAIPIOV

a) Tnv 1.2.2006 n Tpanea npoePn otn perapipacn 2.178.000 peToxwv TS BuyaTpIKAG TNG ETaipIiag
Alpha EnevduTikég Ynnpeoie AENEY, ATol NogoaTd 99% Tou WETOXIKOU KeqaAaiou Trg ETaipiag,
omv £niong Buyatpikr TnG eTaipia Alpha Bank London Ltd, £vavn noooU € 3,4 exat. H ev Adyw
HeTaBiBaon £yive 0To NAQICIO THE avadiopyavmoEwe Twy SpacTnpioTATWY private banking Tou
Opidou kal Sev eixe oudepia eninTwon oTa anoTeAEoaTa Tou.

B) Tnv 16.2.2006 ohoxkhnpwénke n perapipaon oe Tpitoug, and Tnv Tpanela kai BuyaTpikES TNG -
ETAIPIEG, TwV PETOXMY TNG BuyaTpikAg eTaipiag Alpha Insurance Romania S.A., avTi QUVONKOU .
TipfpaTog € 2,6 ekat. Na Ty avwTépw peTapiaon eixe unoypacpa Uuu(pcowa v 11.10.2005.
To nogoaTd ouuperoxng Tou OpiAou oV kaBapr) Béon Tng ETaIpiag avipxeTo oL € 2,2 eKaT.
Ta KkEpSN and Tnv NWANON Twv HETOXWY avAaBav ot € 0,4 exar.

y) Tnv 24.2.2006 peTafiBaobnke To GUVOAO TwV LETOXWV TNG eTaipiag Toumonkn ETaipia Aéofou
A.E., fTo1 nooooTd 24,99% Tou PETOXIKOU TNG KEpaAaiou ot Tpitoug evavn € 2 exar.  H eTaipia
anoTIpAaTo pe T PEBoSO TG kadaprg BECEWG OTIG OIKOVOLIKEG KATAOTACEIG Tou OpiAou. EK TG
NWANJEWS NPOEKUav kéPdn Uyouc € 1,4 exar.

8) Tnv 31.5.2006 karaxwpriBnke oro MNTpwo Avivipwy ETapiuv n EykpTike andgpaon Tou
Ynoupyou AvanmiEewe yia T cuyx@veuan 81 anoppo@iosws TG BuyaTpikic ETaipiac The
Tpanélng Alpha A.E. ZuppeToxmv kal Enevdloewy and Tnv eniong Suyatpik Alpha A.E.
EnevOuTikwy TUPPETOXAV. ZTO PETOXIKO KEPAAIO TNG ETAINIAC NOU MPOEKUYWE PETA T
OuyXWVEUON N TpAnela KATEXEI NOCOOTO GUPHETOXNAC Apesa kal Eppeoa 100%.

€) Tnv 31.5.2006 oAokAnpwenKe 1 ouyxwveuan 51 anoppogphoewg Tou KaTasThpaTos BeAypadiou
™G Alpha Bank A.E. ané v eEayopacBeioa To 2005 Jubanka a.d. Beograd, 1} onoia Tnv 1.6.2006
peTovopdadn ge Alpha Bank AD Beograd.

oT) Tnv 14.6.2006 €yive petaBifaon oe TpiToug Tou ouvOAou TNG CUMUETOXNC NS Tpanélng omy
eTaipia Geosynthesis A.E., ATol fogooTd 20% TOU KepaAdiou, £vavm nocod € 13,8 yA
Ex TNG NWARCEWG Npoékuye KEPSOG Uyoug € 13,8 xIA.

) Tnv 19.9.2006 kataxwpniBnke oTo MNTpme Aviovipiwy ETaipiiv r ykpImike andgaor Tou
Ynoupyou AvanTUEEws yia T guyxveuan 8 anoppo®riosws TnE BuyaTpikng ETaipiag
Alpha Asset Management A.E.N.E.Y. and Trv €niong Buyartpikn Alpha Aiayeipicenc ApoiBaiwy
Kepahaiwv A.E. To véo eTaipixd gynpa ovopGodnke Alpha Asset Management AEAAK. ZTo
HETOXIKO KEPAAQLIO TG ETAIPIAg NOV NPOEKUYE and Try ouyxwveuon, n Tpdneda katéxel NOoOoTO
OUMKETOXNG QuECa Kai Eppeca 100%.

30. TeyovéTa UETOYEVEOTEPA TWV OIKOVOHIKGOV KOTAOTACEWV

a) Tnv 9.10.2006, karOrv OXETIKI aNOMATEWS Tou appodiou opyavou, n BuyaTpiki eTaipia Tr¢
Tpanéfng «Alpha Bank A.D. Beograd» peTovopdadn oe « Alpha Bank Srbija A.D.».

BY Tnv 16.10.2006 n TpaneZa avakoiveae Tnv unoypapr cupBagews yia Tnv nwAnon Tou 99,56%
TwV PETOXWV NG «Alpha AcpahioTikn A.E.» gt Sigvolg xUpoug agmaNIoTIK eTaipio AXA, N
onoia KATEXE! NYETIKA BEOT) GTOV TOUED KAMIYEWS XPNUATOOIKOVOUIKGOV KIVBUVIY RAYKOoPIwG,
avTi TipApaTog Eupw 255 exaT.

H Alpha Bank kai nj AXA ungypayav Jakpoxpovia anokAEITTIKA CULGXLVIa aTOV TOUED TwV
TPane{0OUPANOTTIKWV EPYATIOV YIA TN JIABE0T, aOPAMOTIKGY NPOIOVTWY TNG AXA PECW TOU
EKTETAHEVOU AIkTUOU KataoTndtwy e Tpanilng.

Me T oupgpwvia aut, n Tpanela enkevTpave T SpacTnPIOTATA The ot Siavopr) aopaNaTIKOV
NPOIOVTWY, EVK N NApaywyn Kal o ac@arloTIKAS kivBuvog avaAauBavovtal nAEov and pia ek Twv
LEYGAUTERWY KOl IGXUPOTEPWY QCPANCTIKWOY ETAIPIDY NAYKOOUIwE.
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y) Tnv 18.10.2006 n Tpanela npoéPn om peTapiaon Tou 100% Twv PETOXGMY NOU KATEIXE OTN
BuyaTpikr TNG eTaipia «Ko@E Mal A.E.» omv eniong Buyatpiki} g eTaipia «Ioviki ZevoBoyeiakai
Eryeipfioeic A.E.» évavn nipfiuarog Eupd 60 xiA. H «Kape Magj A.E.» puerovopdotn om
cuvéeia o «ToupioTika Béperpa A.E.» kai npdkertal va avadexBel Tov khaBo EevoBoxeiakmv
SpaompioTiiTwy Hilton POBou, oTo nAdiolo evapEeunx Siadikaotiv anooxioews Tou and Ty
«lovikn Sevodoxeiakai Emxaipfioeig A.E.», Je nuepopnvia avagopag v 31.10.2006,

5) Tnv 18.10.2006 n Tpaneda anékmoe 100% GUUMETOXT 0TV Kunpiaxi erapia «Alpha Group
Investments Ltd», n) onoia 8a yxpnoponomnBei w¢ ETaipia CUPHETOXAV YIa Trv avanTuén g
aTpamykng Tou Opthou o NoTioavaTohikr) Eupdnr.

€) H Tpanela Suvape Twv ano@acewv TwV Taknkav FEVIKGMY ZUVEAEJOEWY NPONYOULEVLV
Xpficewv, NpoéBn péxpr Tv 31.12.2005 oe ayopd 8.398.426 18iwv peTox@V nou avrigroixoloay
OE 1n0CooTO 2,88% TOU PETOYIKOU KEQAAQiou.

Me andpaon The and 18.4.2006 Takrixiig Mevikg Suveheioens; Tuv Metdxwv, n Tpdnela dovatar
va npopei, ¢ kal Ty 17.4.2007, oe eninAéov ayopd 18iav peroxav, jéxp nogoaTol 3% Tou
EXAOTOTE KATABERANMEVOU LETOXIKOU KEPUAQIOU

To AoknTikd ZupBolAio ¢ Tpanélng, oTnv and 18.7.2006 ouvedpiact} Tou, ano@acioe 11 Mign
oTIC 20.7.2606, TG v 10XUI and 22.5.2006 £wg 20.10.2006 nemodou ayopag 1Sinv HETOXWY Kai
TV EvapEn vEag NEPIGBOU, KaTd To Xpovikd S1IaoTnua 21.7.2006 g kal 17.4.2007, yia ayopd
w6 6.230.552 15iwv LETOXMV, HE KATATATT] KA avaTaT TIHA ayopag € 3,90 kai € 26,00 ava
HETOXM) GVIIOTOIXWG, .

H Tpanela npoéfn oTo ditotna and 4.10.2006 éwg kar 30.10.2006 oe ayopd 1.734.999
peToxwy, pe atia kTrigews € 39.080 xA. (€ 22,52 avéd peToxn).

To oUvoho Twv Siwv petoxbv g Tpanélng v 30.10.2006 avipxeTo ot 20.618.948, fitol
5,06% Tou kaTaBEBANUEVOU PETOXIKOU KEQAATIOU.

oT) Evrég Tou prvog OxTwBpiou 2006 15plnke and v BuyaTpikr g Tpanélng Alpha AcTika
Aivrra A.E.; eTaipia pe v enwvupia Alpha Astika Akinita D.0.0.E.L.Skopje pe £dpa Ta Zxomna
Kai apyiko kepdhaio € 10.000.

0 Tnv 2 NogpPpiou 2006, ) TpaneZa unéBake oy Enmponr) Kegahaiayopds kai GTo AIOIKNTIKD
SupPolio TTic BuyaTpikig TTig eTaipiag Alpha Leasing A.E., oUpgpwva pe Ta opilfdpeva oro
N.3461/2006, npoaipenkr| Snpooia NpdTach GNOKTHOEWG HETOXWY exSO0EWS TNG TEAEUTAIAG. To
NPOCPEPOEVO TIMNMA Exel oploBel o Eupd 6,50 avd peToxn, EVO o1 JETOXES MOU KATa TNV auTn
nuepopnvia anoTeAoloav avTIKEILEVO 1T dnpoaiag NPOTAoEw avipxovTo ot 137.088, firol
nocooTo 0,35% €ni Tou peToyikol xepahaiou. H Tpanela npotiBeTal va npopaiver Oe ayopeg
HETOXWV pEcK Tou XpnuomoTnpiou ABnviv oTo SIGoTnpa &g Ka T AEn Tng nepiodou
anodoxnc TS Snuooiag NPOTACEWG, EV® KATANV 0AOKANPLOEWS auTrig, 80 aoknoel To Sikalwpg
eFayopac olTmg QOTE va CUyKEVTpwOoE!l To 100% Twv petoxmv g Alpha Leasing.

n) Tnv 9.11.2006 kararélnke oTr Bour TponoAoyia e Tnv onoia eMIBAAAeTal omig Tpanelgg
QUTOTEARC QOPOAGYTIOT OPICUEVIV GNOBEUATIKGV MoU EXouv oxnuamodel £wg Tnv 31.12.2005
Kkal npoEpYovVTal and kEpSn anaAhacodpeva TG PopoAoyiag i and ggodijpara popohoynBévra
kat’ adikd Tpono.

Ze nepinTwon Nou N avaTEpn Tponoloyia Wwn@ioBel ano T BouAr, avapéveral va kataBAnoei
PApog, 10 Gyog Tou onoiou dev Pnopel va npoodiopioBE! Npiv and Ty Yrigion Tou vopooxediou.

ABfvan, 14 Noepfpiou 2006

O NPOEAPOE O AIEYOYNON ZYMBOYAQY O ENTETAAMENCZ ZYMBOYAOZ O AIEYEYNTHE
TOY AIQIKHTIKOY IYMBOYAIOQY . OIKONCMIKON YTIHPEZTON
TTANNHE I. KQEZTONOYAQZ AHMHTPIOE [1. MANTZOYNHE MAPINOX E. [TANNONOYAOZ FEQPITOL N. KONTOZX
A.AT. X 661480 AAT. 1166670 AAT. N 308546 A.AT. AB 522299
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